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COMMODITIES  &  PRICES  ! 


...  ^  .  "tf  you  can’t  lick  ’em.  join  ’em.” 

Federal  Provincial  Tax  Parley  Almost  Certom*  The  value  of  this  old  adage  is 
ly  Will  Fail  to  Solve  O  Single  Mojor  Problem  jP'^etty  soUdly  oemonstrated  in  the 

-A,...  of  Di..9r..m.nf  A,.  ...  Wid.  ..  B.  1^'“'  ’’lua  T"  S 
Bridged  in  o  Few  Doys — Provinces  Wotchinglmany  as  hitting  the  already  aii- 
for  Fovouritism.  cotton  textile  in- 


Ottawa. 


By  e.  J.  DeSEAU  stead  gi 

It  will  turn  out  to  have  been  another i®*®*’'***^ 


,  ueis  oiaouuy  Amid  reports  that  copper  Is  a.)  becoming  more  tight  again 

I  p  Q  r  .  and  b.)  that  it  is  beginning  to  loosen  up  a  little,  custom  smelters 

rrOltl  OyritnOtlCS  are  stm  receiving  inquiries  at  50  cents  a  pound,  while  official 

-  smelter  prices  (and  the  bulk  of  tbe  sales)  stand  at  4,1  cents. 

“If  you  can’t  lick  ’em.  join  ’em.’’  4, 

’The  value  of  this  old  adage  is!  This  may  be  the  cold  and  sniffle  season  edming  up  but 
ipretty  solidly  demonstrated  in  the'  because  of  a  serious  decline  in  menthol  sales,  prices  are  being 
I  textile  industry  today  where  .syn-  reduced  on  an  industrywide  basis.  It  is  one  of  the  very  few 

thetic  fibres,  touted  by  a  good  contraseasonal  price  changes  reported  in  recent  months. 

'many  as  hitting  the  already  ail-  ♦  ♦ 

ing  wool  and  cotton  textile  in-  Steel  is  becoming  lighter  again  (see  report  on  this  page)  and 

'dustry  a  mortal  blow,  have  in-  metals  generally  continue  in  good  demand.  Shortages  are  de- 

; stead  given  a  new  measure  ofi  veloping  in  certain  steels  and  chances  are  that  these  will  grow 

;  stability.  into  major  problems  early  next  year.  With  auto  strike  problems 


_ _ Member  of  A.B.C. 


Australian  Bond  Pric 
Issue  May  Be 
Floated  Here  KCV 


15c  A  COPY,  $5  A  YEAR 


Prices  Stiffen  As  Producers 
Reverse  *54  Inventory  Cuts 


meeting  at  which  views  were  exchanged,  to  everybody’s;, .“‘'i 


.  precedent  of  great  Intere.st  5  Tumobout  !n  BusifieSS  Cought  loduS- 

Will  be  created  with  the  floating  .  •  a 

of  bond  issue  of  the  Common-  fry  With  Depleted  Stocks  —  Buoyont  Soles 
wealth  of  .Australia  in  Canada  Pperent  Build-Up  of  Inventories  to  Adequote 

payable  in  Canadian  fund.<  ,  ,  ■  .  .  -  .  .  »  t’  1.11 

I  This  is  not  only  the  first  timn  Levels—Bright  Portent  tor  1956 — Trouble  for 

that  .Australia  will  resort  to  Can-  Aluminum. 

adian  capital  .sources  but  also  the  - 

fir.st  public  issue  within  Canada  Indu.str.v  appears  to  have  paid  a  high  price  for  mak- 
by  the  government  of  another  jng.  fetish  out  of  inventory  liquidation  in  1954.  The 


-V  industry  sho 

Advantage;  but,  beyond  that,  it  is  doubtful  if  any  COn»!t},etics^  the  industry  has  achieved  factor  for  months  to  come, 

Crete  results  can  be  announced.  .a  new  versatility  and  durability  4.  4. 

With  still  a  dav  to  go,  at  this  time  of  writing,  before hs  products,  an  advantage  The  commodity  lists  generally  are  strictly  mixed  affairs. 

the  trenerallv  exoected  adiournment  of  the  federal  nrn J apparent  Grains  are  tending  lower,  hides  also  are  again  moving  down- 
tne  generany  expeciea  aoiournmeni  01  tne  leaerai  pro-,.^  agricultural  products  are  definitely  easier. 

vincial  conference,  it  is  obvious  that  none  of  the  eleven!  story.'  The  futures  markets  are  all  lower,  reflecting,  for  the  first  time. 


It  is  naturally  being  watched 


jin  the  market  place.  , 

I  This  is  only  part  of  the  story. i 


parties  can  make  a  final  offer,  or  request,  to  which  thejxhe  synthetic  fibres _ made  in‘  •••«  hear  sentiment  that  has  hit  storks  more  than  a  week  ago. 

other  ten  would  or  could  agree.  This  wa.s  not  the  purpo.se 'Canada  and  thereby  assuring  a!  «  ❖  ❖ 

of  the  meeting  anyway.  'ready  supply  at  a  fixed  price,  ini  t)otton  is  headed  ower  in  a  big  way.  The  biggest  crop  in 

As  we  pomifcu  oui  Iasi  wcek^ - contrast  to  the  price  variations!  many  years  is  being  anticipated  in  the  U.S.  and  most  other 

in  this  report,  it  boils  down  again' possibly  weeks  andl”^  «nunlries  also  report  surplus  production.  It  may  have 

to  the  position  of  Ciuebec  beingiin  ,he' briobt  "laic  of  publicity  I steadying  in-  serious  effects  on  cotton  textile  industry  price  .structure  over 
put  vis  a  vis  that  of  other  prov-L,j„  J  make  a  dent  on’l  finished  textiles  the  longer  term,  particularly  in  view  of  the  fact  that  U.S. 


to  the  position  of  Ciuebec  being  ,he' bright  "laic  of  publicity  steadying  in-  serious  effects  on  cotton  textile  industry  price  .structure  over 

put  vis  a  vis  that  of  other  prov-  aj,"g  J  make  a  dent  on  finished  textiles  the  longer  term,  particularly  in  view  of  the  fact  that  U.S. 

incc.s  and  members  of  the  Ontario  t^e  major  problems  The  current  '  '"‘*“***'y’  **•^'"'“"1  exP®r‘».  expects  to  be  “flooded”  with 

delegation  indirectly  confirm,  in  jgx  rental  agreements  will  end  in  ’’“P*"***  '*  »»»«'*''er  that  even  the  highest  estimate 

their  comments,  that  the  crux  ’if  1957  ^^e  way  fiscal  years  "o  Possible  cotton  goods  imports  from  that  country  will  be  only 

the  matter  may  well  be  right  this  is  not  far  away  As  forecast  manufacturer  told  I  a  small  tricke  compared  with  toUl  volume  of  output.  Main  fear. 

I  .  ,  .  ,  The  Financial  Times,  “Combined  |  in  fact,  is  not  heavy  saes  volume  of  Japanese  cotton  goods,  but 

here  last  week,  the  Ottawa  gov-  ,  u  ■  .  .  ... 

No  plan  has  been  advanced,  ernment  is  not  too  keen  on  re-  ^  ^  ‘‘I  ’®'''  P'*®**  ‘»"®‘*^- 


ith  syn-  Canada  the  car  industry  should  become  a  lastinriy  bullish  steel  naturally  bcin;:  watched |  stocks,  les?  than  a  year  aj?0  a  source  of 

chieved  factor  for  months  to  come.  considerable  interest  by'P*'*^®  purchasing  agent,  has  boomeranged  in  1955, 

irability  «  «  ♦  ,  „  „  .  ibusiness  quarters  in  Canada  with  the  vast  majority  of  companies  caught  short  by  the 

vantaee  The  commodity  lists  generally  are  strictly  mixed  affairs.  ^  i-xi. 

pparent  Grains  are  tending  lower,  hides  also  are  again  moving  down-  ‘I’® turnaround  in  business  early  in  the  year. 

ward  and  most  other  agricultural  products  are  definitely  easier.  Australian  economy  in  iccenli  The  shortage  in  copper  is  well  known  though  if  now 

e  story  '  The  futures  markets  are  all  lower,  reflecting,  for  the  first  time.  !''®'’''*  *’®®®  P'"''  appreciated,  jiavg  reached  its  peak.  .Alleviation  is  seen  bv 

.  I  XU  w  X.  X  XU  •  u  uix  XU  XU  .  The  announcement  of  the  fin-  , ,  ,  ,  ,  x  •  x,  .• 

Jde  in  hear  sentiment  that  has  hit  storks  more  than  a  week  ago.  ,  .  j  u  c-  the  first  quarter  of  next  vear  blit  in  the  meantime,  fop 

.  ,ancing  has  been  marie  bv  Sir  ^ 

.  u  x.  .  KX  wu  ui  .  .  Arthur  Fadricn,  deputy  p,ime  example,  Canadian  wire  producers  are  w-orking  on  sub- 

ince.  in>  C'otlon  iq  headed  ower  in  a  bif  wav.  The  higfe^t  crop  in  ’  r  .  r  ,  ^  .  x  >. 

.  ,  g  au  i  All  J  4E.  BTC  -•  A  Au  mini.ster  and  ireasiircr  of  the  stantiH  American  orders,  an  extraordinarv  situation 

riationsi  many  years  ia  heinf  anticipated  in  the  U.S.  and  moat  other 

—  have!  growing  countries  also  report  surplus  production.  It  may  have  Commonwealth  of  Aiistialia  v\  ho  explained  by  the  extiemciv  poor  Coppet  suppl.V  situation 
(fing  in-  serious  effects  on  cotton  textile  Industry  price  .structure  over  been  visiting  loionto  on  hi.-  L'nited  Stales. 

textile.?'  the  longer  term,  particularly  in  view  of  the  fact  that  U.S.  '*^^1110  fiom  meetings  of  the  In-  aluminum  is  apparent!y|t*  - - 

I  industry,  with  shrinking  exports,  expects  to  be  “flooded”  with  '•cmational  Bank  foi  Refon.-tiui-  from  a  po.silion  of  tishi-|fabricaicri  aluminum,  ennsidrrefi 

ry  ncwl  Japanese  goods.  Fact  is  however  that  even  the  highest  estimate  and  Development  and  of  thc;^^^^,^  scarcity.  Iis'lcs?  vital  than  others,  arc  bring 


I  International  Monetary  Fund. 

The  issue,  details  of  which  are 


use  has,  of  course,  expanded  be- [postponed. 


but  some  suggestions  have  been  ng^ing  these  agreements.  The "  product  which: 
made  by  Finance  Minister  Harris  plan  which  would  lake  their  place  Seasonal  ii 

a.?  to  how  future  discussions  might  j,;  flexible  and  would  include  ?eo-  competition  and:  in  various  ea 

go.  The  proposals  to  be  discussed!  "  even  the  possibility  of  opening  up  United  Slates. 

■  ...hon  ,x;o  moBi  aoain"  are  atirar-'  (Continued  on  Page  II)  [an  entirely  new  market.’’  - - 


«  ❖  ♦ 

Seasonal  increases  in  gas  and  heating  oil  prices  are  expected 
in  various  eastern  seaboard  areas,  both  in  Canada  and  the 


■  when  we  meet  again"  are  attrac-  *  eniiiei.y  new  maisri. 

live  to  some,  criticized  by  all  ^  j 

.„d  ”  Woollen  Firms  Gains  Slim 

Fight  now  it  is  obvious  thaii^  Ail  A  K.I  A  I 

some  provinces  are  more  inter-lDUf  Of  LSQST  /VOf  LOSSGS 

ested  in  seeing  that  another  pro-!  _ 

vince  may  not  get  a  better  deal,  The  wool  cloth  industry  lures  the  industry  has  taken  to! 
than  in  getting  enough  for  their  ranging  up  to  20  percent  in  the  buck  these  downward  trcnds.j 
ow'n  needs.  This  local  patriotism,  first  six  months  of  this  year  over  Canadian  knitting  mills  have  in-j 
amply  supported  of  course  by  the  last.  How  did  other  sections  of  vested  $77  million  in  new  capital! 
locally  oriented  press,  is  how'ever  the  woollen  and  knit  goods  in-  in  the  past  ten  years,  while  the! 
merely  a  sign  of  the  immaturity  (justry  make  out?  wool  textile  industry  has  invest-! 

with  which  too  many  are  still  Three  hundred  and  fifty  repre-  ed  $70  million  during  the  same' 
afflicted  in  Canada.  senlatives  of  ,500  firms  in  the  period.  “Ample  evidence.’’  said' 

It  may  be  .said  that  Hon.  .1.  industry  met  last  week  in  Mont-  Mr.  Heon,  “of  our  recognition  of| 
.Smallwood,  Premier  of  Newfound-. i.^ai  fn,.  |hp  ,33ro  annual  conven-ithe  necessity  to  secure  the  iit-' 
land  made  the  most  sen.sible  ap-  pf  Canadian  Woollen  and'most  in  plant  efficienc.v.’’ 
nroach.  This  may  be  due  to  the.j^pj,  Goods  Manufacturers  As-'  New  i-aw  materials  isynthetic 
fart  that  he  did  not  read  a  pre-  j.p(.ja)jpp  This  is  what  they  were'fibrcsi  were  absorbed  into  the 
pared  speech,  written  by  ft-  told  by  their  president.  J.  L.  industry  ’to  the  industry’s  great 
rountants  but  that  he  spoke  asij^gpp.  'advantage’’  at  a  time  when  thC; 

one  provincial  leader  who  looks'  Canadian  carpets:  productiontindusiry  wa.®  in  'the  greatest  need! 
St  Canada  as  more  than  nfterelyj somewhat  over  lastlof  the  impetus  they  could  pro-' 
s  backyard  of  his  own  Ptov-jy^j,,.  ,jjj|  helow  pre-war  lev-'vide.’’  ' 

l'’’'’e.  els  while  imports  are  now  at  nine  The  industry,  said  Mr.  Heon,' 

This  approach  cannot  be  foiind|j,p^g,  pre-war  rate  with  Bcl-jhas  now  thoroughly  “rc-organiz-! 


a  small  tricke  compared  with  total  volume  of  output.  Main  fear.  ,  “  '  .  cause  it  has  become  competitive 

in  fact,  is  not  heavy  saes  volume  of  Japanese  cotton  goods,  but  course  not  yet  available  is  copper  in  a  host  of  applica-j  . 

effect  of  low  prices  quoted.  [  being  discussed  with  financial  .and  previously  barred  by  cost  There  is  nothing  particularly 

«  «  4.  investment  houses  and  further  ago  price  '^®  P'®‘“''® 

Seasonal  lncrea«eq  In  gun  and  heatinjr  oil  price*  arc  expected  j^^nouncementF  ate  expect  e  d  jn^j-casc.*  in  aluminum  .seemed  ^  'worsened. 

»  B*  »  Uhortlv  ..  .  t.  A  .u  u  .,,1  whereas  J5IX  months  a^o  ricliverif* 

In  various  eastern  seaboard  areas,  both  In  Canada  and  the  rea.sonably  remote  but  there  ^  i  i  i.  ^ 

united  States  '  S‘®®®  population  of  hikes  in  (he  interval. '‘’nerthened  out  to 

- - - - 'Australia  has  increased  .<ome  ^.^e  late.'^l  development  is  ,i„  'o  certain  item.?,  order.? 

! - and  the  rapid  eronomie  de-  p„„.pp  .-horiage  in  the  l.ake  .Si  l”'®  feceoted  generally 

,  U  r>l  L'  lelopment  in  the  .same  period  i.s  j^^n  area,  source  of  energy  for  hasj.s.  and  lh» 

Government  Has  rians  For  illusnated  by  the  faet  that  the  of  Alummum  company  of  ’''P"''"”® 

C  A*  ITwv  national  income  of  the  Common-  Canada  s  ,m000-tons  of  aluminum [ "  "'’®  ’’f 

I^peeding  Up  IMeXt  session  wraith  ha?  increa.sed  by  about  ^.apacity  in  Quebec  To  date  p,o- '  P® 

-  duction  appears  not  to  have  been 

Comminee  Formed,  With  Gorson  os  Choir-  i  broad  ®'®;;®l°PVcurtailed  but  the  prospects  for  th=  "  ; 

....  .  ment.  including  substantial  ex- next  few  months  could  hardly  be  _  ^eo‘fnc  list  in  shot  t  supply. 

mon,  to  Preporc  Legislation  -  Chonges  in  ipendltures  for  public  utility  facU-ldescrlbed  a?  bright.  Only  a  par-  ,  ,  P®'','"S  P®8''®  f®  ®ut 

Small  Loons  ond  Succession  Duty  Acts  Con-  transportation  and  othcriticularly  ‘wet’  fail  win  restore  the 

Tlt«p*  I*  A  W«w  fftp  CAnc*p«#i»iv*«  services  now  require  largerjwatcr  supply,  grievously  affected  ®8®.  finds  it- 

temploted - There  is  O  Woy  tor  (^onservotives  eapital  resources  than  are  avail- 1  by  the  area’s  drie.st  summer  in  39  'P®  ®PPO’'*tc  position 

to  Win  Seots  in  Quebec.  able  M-ithln  the  country  itself.  .years,  to  what  would  pa.ss  for  ''  ®^ 

TFMPIK  'f’®  Canadian  point  of.nial  conditions.  Aluminum  Com-[,  u.=inpss  cycle,  na  top  of  a 

view,  financing  in  Canadian  dol-  pany  of  Canada  is  watching  ,ed 'P®"’'"'"' for  goods. 

- - - - — — - lars  i.c  expected  to  lead  to  con-  waiting  and  it  will  be  scvcial  ''xtia  demands  of 

Ottawa.  —  Already  prepara-  1  Meanwhile  .lustice  Minister  siderable  increases  in  trade  and  weeks  before  the  extent  of  (he  cut  '’f  inven¬ 

tions  are  being  made  for  the  Oarson  has  been  named  a*  other  forms  of  economie  tnler-iback  tif  anyi  is  known. 

third  .session  of  the  22nd  parlia-  chairman  of  a  cabinet  subcom-  (ourse  between  the  iwn  members  In  the  meantime,  however,  do-  dale,  even  in  the  Unife.d 

menl,  to  open  pre.«umably  in  minee  to  .speed  tip  the  prepai-a.  of  the  British  Commonwealth.  liveries  of  certain  types  of  semi-  t'here  the  cycle  is  about, 

January  19,'t6.  ,  tion  of  legislation  designed  to  ~  fionths  fiiriher  along,  there 

Here  are  a  few  points  worth  j  come  before  parliament.  The  I  m  P*®  P®®®  ®®  '®'’'  '"'’''Hoi.''  aceti- 

noting:  idea  is  to  get  the  boys  out  of  f  /vIOFC  Ve  H©fTHCCIl  iHCfUSi  FI6S  Hulation.  That  i.s  to  .say.  «hen 

.Mreadv  Finance  Minister  the  benches  bv  July.  .  -  •  .  .  x.  m venloiics  ate  examined  in  the 

Harris  has  asked  some  of  the  .  ❖  mOVinQ  tO  V OnCOUVBF  AtBQ  "'.P*  or  .shipmenl.s.  the 

cabinet  ministers  to  have  their  j  He  was  dying  a  thousand  ^  _ _  ,  i9oo  fccumiil.alion  appears  to  have 

estimates  readv  earlv.  The  1  deaths.  He  had  his  expense  .  a _ 1..1  <si _ _  P®®®  quite  mode.sl  and 


Government  Ha-s  Plans  For 
Speeding  Up  Next  Session 

Committee  Formed,  With  Gorson  os  Choir- 
man,  to  Prepore  Legislation  —  Chonges  in 
Small  Loons  ond  Succession  Duty  Acts  Con- 
temploted — There  is  o  Woy  for  Conservotives 
to  Win  Seots  in  Quebec. 

By  TEMPUS 

Ottawa.  —  Already  prepara-  1  Meanwhile  Justice  Ministe 


January  I9.i6. 


tion  of  legislation  designed  to 


Here  are  a  few  points  worth  j  come  before  parliament.  The 
iting:  idea  is  to  get  the  boys  out  of 


noting: 

.M ready 


Minister  the  benches  by  July. 


Harris  has  asked  some  of  the 
cabinet  mini.stcrs  to  have  their 


He  was  dying  a  thousand 


last  week  a.®  agonizing  day  fol-  !to  go  alicad  with  construction  of  mission  and  is  authorized  to  pipe  ihev  are  still  further  accentuated, 

lowed  sleeple.ss  night.  The  five  a  plant  in  North  Vancouver  was  natural  gas  from  the  Peace  RivPi  ;apply  in  Canada. 

press  men  who  were  to  accom-  imade  here  by  Dr.  D.  E.  Jones  of  southward  not  only  to  southerni  The  Riirraii  of  Stalisties  this 


and  Commons  boss.  There  is  no  '  pany  the  External  Affairs  Min-  1  Toronto,  pro.?ident  of  the  com-  British  Columbia  but  to  the  North-  ,veek  rolca.spd  figures  for  July  in- 
extra  salary  to  it  and  no  par-  :  istei  were  all  .set— except  visas,  pany.  west  states.  ventories  and  .-hipmenls  in  Manu- 


N'pntoj  ir.s  and  .'hipmonts  in  Mann* 


I  n  rtf  niirc**  in  1939,|Of  US.  Leader  Hon  Waiter  Harris  can-  la.sl  week  as  agonizing  day  fol-  *to  go  aliead  with  construction  o[  nnission  and  i.s  authorized  to  pipe  j^tiH  further  accentuated, 

WMer  nirii  is  responsible  for,  The  b,g  puestton.  .still  unan-j  ,3,,^  „„  „,e  lowed  sleeple.ss  night.  The  five  a  plant  in  North  Vancouver  was  natural  gas  from  the  Peace  River;appl.v  in  Canada, 

the  fact  that  Messrs' Lwcll  and|“**“'"  these  mcasuresi  Finance  Minister  ,  pre.ss  men  who  were  to  accom-  ,mad€  here  by  Dr.  D.  E.  Jones  of  southward  not  only  10  southerni  The  Bureau  of  Stalisties  this 

S^  ois  le^e  nTexactlv  favour- .‘"h  t."  o"‘erwear  was  are  enough  to  resist  the  squeeze.  3^,  bos.s.  There  is  no  '  pany  the  External  Affairs  Min-  'Toronto,  pro.siden,  of  the  com-  British  Columbia  but  to  the  Nor.h-'^.eek  rolea,.ed  figures  for  July  in- 

f  Zmcou  yol  7T  -'"HU lated  by  promotions  and  the  from  r.s.ng  cos  s  of  operation  and [  i,  „„  ^3,.  ^  .-e,,  all  ,set-except  visas.  ,P-.v.  "  -t  states.  3,,, 

ites  fifteen  yeais  a„o.  yarns.  Imports  arc  declining  tarrif  rate.?.  The  low,  ■  -  ....  .u  mu  -i:-i  tho  Onlv  a  few  days  ago  Hooker  H  by  any  chance.  Weslcoasti  -p,,  ^ 

T)  was  Smallwood'S  contention,'  .  t:-  •  ,  .  •  ticular  prestige  attached,  so  the  1  Thc.y  did  not  have  the  coveted  *  •  .  j  c,  ■  .'actuting.  The  data  show  that 

It  was  smaiiwooa.s  coni  about  the  same  as  last  year  with  wages  of  European  industries  and'  “'^uiai  P'  ^  1  Poa,.snnc  Hydroelectric  Chemical  Co.  an-  is  again  stalled,  B.C.  Electric;  ...  . 

though  he  did  not  put  It  into  soign  obvious  increase  in  shipments  the  low  unit  costs  resulting  from!  Pi’csumption  is  t  a  e  compe-  ,  1  »c  s  .nnfp  /.nfP  Rut  "ounced  plans  for  an  .$11,000, 000  will  be  bringing  in  gas  from  south'  *  mp  .  ^  w  'i  *'*'* 

many  words,  that  there  was  not!  ^  .j,  p^ber  knittedithe  U.S.  mass-market  production'  **^®  P®*"*  ,^u  .  p  u  a  jPlant  near  Vancouver  to  manu-  of  the  border.  There  is  currently!  '  1  -s  00  a  01  the 

much  use  fighting  about  the  slicesljj^^^  ^3^,  3  .^,i  3.  Now  that  Hon.  Dave  Croll  ,  it  was  learned  that  Pearson  had  ^  controver.sy  in  Vancouver  asj®"'''®';’®  H^nufacttiring  indus- 

of  the  pic.  The  real  improvementsl  Underwear:  a  slight  decrease  in  creasing  rate  of  imports  entering!  ^as  been  put  to  pasture  in  the  ,  phoned  Paul  Martin  at  UN.  ,,be„,icals.  to  whether  B.C.  Electric  or  aome,";'^'’  ‘"u?'' 

for  all  concerned  would  (,3^3^j3^  ^^3^^^^  ^  Senate,  the  Liberals  want  a  new  ;  Mat  tin  had  asked  Molotov  The  companie.s  arc  moving  other  company  will  handle  all  ®®'y  'OU-  "  1.-  quite  possible  of 

from  increasing  the  pic.  ,955  3, though  the  mills  United  States  surpluses  of  knit!  S®®'^  '^'’®  i  ”^Hmer  replied.  They  1!  gc  this  area  because  of  the  ex-Hhe  distribution  of  natural  gas  in  coiitse  that  the  construction  of  th.t 

This  could  be  done,  for  the!  ^  ^  result  goods  are  “unloaded  into  Canada!  ‘he  Banking  and  Commerce  ;  their  vesas.  It  may  not  be  till  p3n,io„  ,be  pulp  and  paper'this  area  when  it  becomes  avail- index  figures  distort  the  long-ierm 

have-not  provinces,  through  fed-  jof  late  ordering-  '  'at  less  than  their  cost  of  pro'  Committee.  minutes  before  they  leave  industry.  Chlorine  dioxide,  one  able.  Some  of  the  competition  is  relationship  between  shipmenw 

eral  as.sistance  in  resources  ex-  F„„.,3,hloned’  hosiery:  produc-|duction,"  Mr.  Heon  charged.  Ja-I  The  government  has  plans  j  but  they’ll  get  them."  Wdl  ,of  the  producU?  of  Electric  Re-  backed  by  U.S.  eapital. 

ploration  and  development  plans.j  firstipan  with  wages  one-tenth  of  those  re'''-'®  ‘hf  Succession  Duty  about  that  long  before  the  boys  |duction  Co.,  is  manufactured  from  Meanwhile,  although  progrc.ssmtt.)  but  on  the  other  hand,  the 

The  federal  government  was!*  ..  .  '  Act  and  the  Small  Loan.?  Act.  '  had  to  catch  the  last  plane  to  .sodium  chlorate  used  for  bleach-  has  been  slow  at  Washington,  di.screpancv  i.,  sufficiently  large  (.-> 

lai^oly  instnimcntal  in  finding  To  r.Len  existing  par-  t  Mo.scow.  through  came  the  cov-  ing  purposes.  This  is  now  imno|.,ed| D.C..  backers  of  the  We.stcoa.stl.strongly  .suggest  tha,  ,he  inven- 

Viw  enal  Hennsit  no  near  the  Arc-i^®®  *  assistants  it  is  ex-  eted  visas.  So  Frank  Swanson  into  this  area  from  the  east  but,  company  are  confident  that  it  tory  build-up  in  Canaria  i.s  .sti'I 

.TrV«  Zid  dA..  . o,  So„,n.n.  P,.„  .nd  C.vd,  «.,on  ,h.  i.;«IU  d,  S-cd  .,c„  Hdh,  ,de.d 

.  ,  cimiiar  pffnrtsr^^  market  position  but  it  is  still  as  situations  beyond  the  contiolt  P  I  irnntinupri  on  Pa^e  11 »  compieted  on  the  west  coa.st,  this ^ soon,  since  most  of  the  oriRina! 

body  any  good.  too  early  to  say  whether  this  is  of  the  industries.  The  results  of|  add^'^-  _  "®  —..ogion  will  be  largely  "elLu^  objections  to  granting  the  co.^i-l  frice.'  Will  Rise  Further 

made  in  piovincia  aiea»,  m  co  definite  trend  or  only  a  tem-[last  year’s  Tariff  Board  report  onl'  .  i  porting  in  that  respect.  jpany’s  application  appear  to  have  While  the  gencial  wholesale 

pany  with  ptovincia  "°''®®®  p(,j.a,.y  devclopmnt;  ithe  wool  cloth  industry  indicatcsjl  I  C  C^fBOt  LOKBS  '  ^'octric  Reduction  Co.  is  con-  been  effectively  answered.  price  index  ro.sr  by  better  than 

ments.  to  stimulate  t  e  eve  op-  jeneral  conclusion,  as  stat-  ''cry  definitely  that  the  govern-!  W  f  IwlwVI  trolled  by  Albright  &  Wilson,!  The  obstacle  that  resulted  iojl  full  point  from  July  to  Augu.st. 

ment  of  the  hintcr  an  .  wou  •  ^  l,y  Heon:  ’’It.  is  plain  to  ntent  is  still  not  prepared  to  England,  which  also  hasifejection  of  Wcstcoast’s  bid  last, reaching  219.6  1 1935-30  jv  100),  the 

Mr.  Smallwood’s  opinion,  do  muc  tj,at  jj,e  wool  textile  and  knit  cognize  a  responsibility  for  thej^fj  /  001  fJQ  ACICIinSr  VaOITI^CI  If  fOn  associated  companies  in  Austra-year  was  automatically  removed  highest  point  since  January.  19.54. 

more  foi  the  economic  improve  industries  are  not  keeping  difficulties  which  are  not  of  our  If  -  !ia  and  the  U.S.  when  Wcstcoast  entered  into  an  jj  j.  more  than  likely  that  the 

ment  of  the  have-not  P»®''‘nces  ..  Strong  competition  against  for-Mo  the  Great  Lakes  trades  from  .Natural  Ga*  Factor  agreement  with  Northwc.st  Pipejindex  under-states  the  actual  dyn- 


handouts  for  old  age  P®P-|c3n3j3  _  ^  pro^uc-'  Employment  in  the  wool  tcxtilel ei-,n  sh^p?  operating  on  the  Great!lhe  ocean  traffic  where  Canadian.  Another  reason  for  the  growing  Lines  to  pool  its  natural  gas  witlygn^jj,,  supply-dcmanij 

.  baby  bonuses  and  o‘hcr|.^g  employing  more  and  knit  goods  industries  is  now!  J^es  after  the  opening  of  the  St.  flag  shipping  has  been  largely  concentration  of  industry  in  the'the  latter  company  s  network  of 

th  distributing  rather  about  33.200.  compared  with  ai^wrence  Seaway  i.?  anticipated! wiped  out.  lower  mainland  of  British  Colum-.pipelmes  leading  from  New  Mex- 


more  for  the  economic  improve¬ 
ment  of  the  have-not  provinces 
than  handouts  for  old  age  pen- 
•ions,  baby  bonuses  and  other 
wealth  distributing  rather  than 
wealth  ereating  plans. 

Like  Fresh  Water 
it  was  like  a  bit  of  fresh  waterj 
coming  after  nine  dreary  recitals! 
of  reason.?  wh.y  this  or  that  pro¬ 
vince  needs  more  money  from 
Ottawa  to  look  after  this,  that  or' 
the  other  social  responsibility.  ! 

Anyway,  the  conference  hasj 
not  yet  gone  very  far  and  it  is| 
not  now  expected  that  it  w'iil  goj 
much  further.  | 

There  will  almost  certainly  bC| 
another  session  before  the  end  of, 
the  year,  or  shortly  after  the  be-| 
ginning  of  the  new  one. 

When  you  come  right  down  toj 
it.  there  was.  last  summer,  the. 
meeting  to  deal  with  unemploy- , 
ment  and  related  subjects.  II  was 
to  lay  the  foundation  for  the  Oc¬ 
tober  meeting  which,  however, 
may  have  ended,  by  the  time  this 
appears  in  print,  having  merely 
laid  the  foundation  for  another 
meeting. 

In  the  meantime  the  unofficial 
soundings  •  out  will  be  continued, 
the  deputy  treasurers  of  the  prov¬ 
inces  will  do  the  work,  that  does 
not  sec  the  public  i^rints.  of  get¬ 
ting  each  other  straightened  out. 
of  cutting  down  the  proposals  toj 
manageable  proportion?. 

But  nothing  but  a  full  fledged  i 


pace  with  the  general  economy  of  making." 


•people  man  we  oia  in  la.ll.  in-iaooui  jj.zuu,  comparea  wnn  aijawrence  Seawav  1.?  anticipaieai  wipcu  uui.  u-  •  .u  .  •  .,1  r,  _ ■  -  - 

, stead  we  show  a  reduction  in | peak  of  4,5,000  in  1931.  The  ctir.|i„  .^e  number  of  announcements^  Shipping  circles  LT^tllr  llle^e^e^ion  had  77keri"^^^^^  idea  7f  ‘'’®®  Hnd  their  wav 

.levery  department."  rent  figure  is  not  expected  to  golby  American  firms  of  the  con-  studying  the  different  "‘‘■‘"'‘®s  3,.„  ,outhern  states'having  a  Canadian  company  .such  '®‘®  "’®  'h® 

,i  Mr.  Heon  reviewed  the  mcas-llower.  istruclion  of  ve.ssels  designed  spe-  of  the  American  and  Canadian  become  available.  as  Wcstcoast  enjoy  a  monopoly  ""nship.s  heuveen  bii-eis  and 

- - -  ~  ~iciallv  for  this  trade.  As  many  as  governments  towards  the  Great  p,.e,iminar.y  steps  have  already  ir  supplying  the  Northwest  states-'®"®''  "ndei  go  subtle  but  never- 

'40  lines  are  .said  to  be  consider-  Lakes  operations.  It  i?  felt  thal  ,3^  ^  natural  gas.  _  thele.-s  very  real  ehange.s, 

natal  IV1ai*Lr?le  ing  Great  Lake.'  operations.  -ome  uniformity  of  approacli  "'il  _ _ One  thinks,  in  this  cmiieclioii. 
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"■  Prime  Rates. 

Ibugplied  by  Royal  Bank  of  Canada,  Green’shields  A  Co.  and 
Dominick  Corp.  of  Canada.)  i 

Lake?  operations.  It  i'  felt  that 
-ome  uniformity  of  approacli  will 
have  to  be  arrived  at. 

No  foreign  line  will  for  instance 


Should  the  Great  Lakes-9t.  ®-''®  oc  a. .  .v.u  a, 

»  u-  a..  No  foreign  line  will  for  instance 
Lawrence  overseas  route  be  de-  “  ..... 

.  .■  1  nnu,  nn  '  bc  permitted  to  pick  up  freight  in 

dared  essential,  a  move  now  tin-  j  j 

tha  one  U.S.  port  and  lay  it  down  in 
dcr  the  consideration  of  the  L,  .  . 

.  .  another.  This  is  a  long  standing 

United  States  Maritime  Commit.-  ...  ...  _ 

,  .  _ rule  in  American  shipping.  For- 

sion.  the  construction  and  opcra-i 

...  .  •  -..ij  h«  c.,h  sign  vessels  may  pick  up  freight 

tion  of  these  snips  would  be  sub-  .  “  .  “ 

in  U.S.  Dorts  and  transport  it  to 
sidized.  ,  .  .  J  • 

foreign  ports  and  vice  versa. 

'  It  is  inconceivable  that  the  Canada,  on  the  other  hand. 

United  .Stales,  having  participated  (bere  appears  to  be  nothing  at  al' 
heavily  in  the  construction  of  th.^  foreign  registry  vessel.? 

Seaway,  would  not  declare  it  to  f,.om  picking  up  freight,  say  in 


in  wages  andi 


louncil  over  the  weekend.  much  of  the  expanded  Great' 

Canadian  operators  in  the  same  Lakes  traffic  would  almost  cer-j 
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thcle.?s  very  loal  changes. 

One  thinks,  in  this  cnnneclirnt. 
of  not  only  lengthening  of  de¬ 
livery  promises,  but  possibly,  even 
more  importantly,  of  whether 
,  these  promises  arc  actually  kept. 
In  the  jargon  of  the  purchasing 
.agent  Miis  is  known  as  ’slippage': 
lately  slippages  have  been  increas- 
'ing  clearly  indicating  a  shortage 
and  once  a  .-horlage  exists  a  prire 
increase  is  almost  always  a  mat¬ 
ter  of  time,  if  for  no  other  reason 
than  marginal  facilities  are 
brought  into  use  ivith  con,?eque'it 
I  higher  costs  for  the  producer. 

.^fter  .several  month.?  when  prire 
increa,'’es,  other  than  for  seasonal 
reasons  Hood,  etc.)  were  com¬ 
paratively  rare.  August  saw 
[Several  important  boosts. 

'  Steel  scrap  rose  14.3  per  cent, 

I  wire  nails  9.7  per  cent,  black  steel 
[pipe.  7.4  per  cent,  domestic  clcc- 
itrolytic  copper  6.3  per  cent,  wire 
[rods  6.3  per  cent  and  car  axles  ,5.9 
I  per  cent.  Cotton  yarns  of  20s  size 
I  went  110  3.6  per  cent,  the  .steepest 
!,iump  since  this  commodity  first 
(Continued  on  Page  11) 
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B»  ^  In  f  I  Exploratory  ririllins  i.'  currently  - 

-A  Oil  Crude  Production  t\ 

n  M I  •  t  I  f  I  ^  I  It  Sale.*  of  all  B-A  products  for  If 

Both  in  US.  and  Canada  Up 

_  I  corresponding  period  last  year.  I  A  Ij  J 

Improvement  in  operating  re- ,  has  already  heen  completed  with  .^^p?'\'a,'npiv'^"ir,'.oumeri 'Tor  ^the  i  .t i  J 

stilts  of  British  American  Oil  Co.  i  a  potential  flow  of  more  than  .iOO  '  * 

Ud.  for  first  haU  of  this  year  ^barrels  per  day.  and  a  second  Construction  of  the  catalytic  re-  - 

rJ-  a  ‘".’"■l'"  '  drilled  In  ad-  fo,,ninc  unit  at  the  Montreal  East 

tinned  through  the  third  quarter  dition  to  a  quarter-interest  in  the  ,.efinp,.y  which  bc-’an  last  March. 

M.  S.  Bcringer.  president,  states  640-acre  unit  on  which  the  dis-  ,v,  piocecdine  on  schedule  Thci 
in  quarterly  message  to  share-, covery  well  was  drilled.  B  Ai^^^*  will  raise  even'^„„„,.^„„,,, 

holders  accompanying  dividend  owns  a  full  interest  in  more  :han  higher  the  quality  of  B-A  .gaso-  AsnewS's^^  pM.  -s.." 
cheque.s.  n  j  u  .  i  Idi.*  area.  lines,  is  expected  to  he  in  oper-,.\nsio  Cdn  P.  fc  P  Pici 

It  will  be  recalled  that,  lor  The  Toronto  Pipe  Line  Co.,  is  before  the  end  of  the  year.  t'etn  P  *•.  f  c 


DIVIDEND 

DECLARATIONS 


STANDARD.MODERN  TOOl 
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It  will  be  recalled  that. 


Rafhurst  P.  A-  P.  A 
Raihuis!  P.  A  P.  R 
R.C.  Forf.M  Profiurt* 
R.C..  Power  <'orp 
Rell  Telephone 


thft  first  half  of  1P5,a.  company  completing  a  H-milc  cxtcn.'?ion  _ !  Anglo-i'dn.  Pulp  C . . 

reported  net  earnings  up  at  $9.-  of  its  gathering  system  in  Logan  ^  ^  ,  ",  i  t'J;  . 

ROS.non  from  19.i4  first  half  net  Count.v.  Colorado,  to  handle  pro-T.|.L  59|05  jn  An *l(vNfw;  De* 

of  $9,264,000.  duction  from  B-A's  newly-dis-!''  -“'v-  AnthM-lmperlat  r  . 

During  the  third  quarter.  Mr.  covered  Cliff  field.  Company  now  All  nitfieiAnc  Arsus  Corn,  r  . 

Beringer  said,  the  net  crude  oil  has  ten  producing  wells  in  this  Mil  l/IVI5IOni  Xshcsiof  torn . 

and  natural  gas  production  ol  area.  H  .  ft  .r  Raiiuirsi  p.  *  r.  a 

B-A's  producing  subsidiary  in  the  In  Canada  also,  production  for  Up  in  V  /viontns  Balhuisl  P.  &  P.  B  . 

United  States  continued  at  a  the  third  quarter  was  siibstan-  “  h-V-  Korfsi  Products 

record  rate.  Oil  wells  operated  tially  above  that  of  the  same  ~  ~  . 

by  company  in  the  Denver-.Iules-  period  last  year.  Company  com-  Expansion  in  sales  of  Canadiin  nnimorr  ^Hats^r.  . .  ..... 

burg  basin  of  Colorado  and  Me-  pleted  producing  wells  in  Mani-  industries  I,td  was  reported  ‘o  Ricwn  co.  . 

hraska  now  total  220.  In  the  toba.  Saskatchewan  and  .Alberta.  .  '.  ‘  •  ,  .  .  ■ 

Headlee  field  of  Texas  company  bringing  previous  wildcat  acreage  ■''hareholders  at  a  special  general  ruidwcii  i.inm  r  ...  . 
now  has  completed  nine  wells  into  production.  meeting  last  week,  at  which  a  |?rtmcmtnn"'rorp’ sa. 

and  two  additional  wells  are  .After  a  brief  shut-down  in  proposal  was  made  to  change  the  Canadian  Rrnnzt  r 

presently  being  drilled.  Manitoba,  development  drilling  i.s  companv  from  Cana-  ‘:«"*rtian  nredp  •■Sa”  . 

An  important  di.'«covcrv  .n>.  again  progrr.'^.'Jinc  and  it  scorns  ..  ,  ^  Oii  u»s.  i . 

pears  to  have  been  made  mlprobable  that  B-A  will  have  at  dian  Industries  .19.>4.  Ltd.,  to  its  Can.  J,-;; ; 

Ouachita  Parish.  Louisiana,  bylleast  12  more  wells  in  this  pro-  new  form.  Cdn  Bank  of  Commerce  ......... 

B  -A  and  its  partner.s.  One  wril''ince  by  the  end  of  the  year.  in  (Sb  isions  of  companv  H  Bi'e«eric.s  Lid,  r  . 

—  - -  '  ■  '  'Cdn.  Indu.sirics  Lid.  ptd . 

..  a .  .a  a  a  a  Ok  a^  C.rpville  Smilh.  president,  told'cdn.  Indu.slrles  Lid.  r  . 

INDUSTRY  GROUP  MARKET  TRENDS  the  meeting,  had  shown  a  gain  [.J]"'  vickcrs"' 

Preparcil  b»  over  last  year  during  the  first  8  Central  Can.  inve.aimcnts  Pfd.  .sa. 

THE  WESTERN  CITV  CO.VIPAXV  LI.MITEn  months^  a^  trend  that  ‘'^ntinurd  . 

Vancouver.  Canada  ^  ‘  -  ei  tember.  commonwealth  Peic  . 

^  ^  ^  a  o»  .  The  expansion  of  the  chlorine  Consoliciaiccf  r«p#‘r  . 

The  following  industry  Group  indexes,  oaseo  on  Toronto  Stock  -  caustic  soda  canaciiv  at  Oaip  Bit  . 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  pn,,n.,,an'  nresiHent  sairi  is'  n../  frown  fork  *r  .seat  m.  i.id . 

dexes.  This  is  be^cau.se  they  are  weighted  bs  the  trend  ol  the  general  ceeding  on'^schedule.ln^^  a  larg;  Dome  Mine.  . 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  tne  addition  to  the  4-ompanvs  paint  nom.nion  Bridge  . 

stocks  ol  a  eeriair  industrv  are  oerforming  relative  to  the  general  pcoducing  facilities  at  'il«  Y  >i  k  Dominion  Bridge  . 

plant  is  under  construction.  Fn^®inec.'in".*  s. . 

FAVORABLE:  If  an  individual  industr>  Group  is  perturmiog  a  sp.OOO.Onn  plant  to  produce  Dominion  Fahrirs  c  '  - 

Petler  (rising  fastei  or  declining  sloweri  than  the  general  market,  anhydrous  ammonia  i.s  being  buili  Dominion  r.lass  c  . 

the  index  will  show  a  rising  trend.  at  Millhaien.  It  will  have  an  an-  Dominion  c.Uss  c  lexirai  . 

UNF.A VOR.ABLE:  The  index  will  show  a  declining  trend  il  the  niial  capacity  of  67.000  ton.--  and  is  .square  Corp.  <ev.' 

Industry  Group  is  performing  worse  (rising  slower  or  declining  expected  lo  be  in  operation  about  Dominion  steel  4-  Coal 

faster)  than  the  general  market  the  middle  of  next  year.  Dominion  Tar  . 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  Refen  ing  to  the  $2,000,000  Te-  „^^can.  ser.  Lid.  c. 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  ■■.ywoc  plant  at  MiUhaven  offi-  pu  Poni  o(  can.  sec.  Lid.  pfd. 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  cially  opened  la.st  ^^■eck  by  Rt  DupuIs  iweres.  i.id.  oi- 

rumstanccs  causing  the  change  in  investment  sentiment  and,  if  Hon.  C.  D.  Howe.  Minister  of  Dupuis  srere.s.  Ltd.  Pid . 

warranted  to  take  defensive  or  aggressive  action  before  ihe  new  Trade  and  Commerce,  president  f,  Heaiinii  . 


2(1  sepi  .in 
7  sept.  I.> 
7  .Sept.  IS 
1  Nov.  in 
1  Oct.  a 
7  sept.  1 
1.1  Oct.  « 
!  Del.  II 


DIVIDENDS 

And  Othnr  Official  Notices 


ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 

'  Notice  i.s  hereby  given  tliat  a  MB  |»| 

i dividend  of  sixty  cents  (60ci  pe-'  jEf 

I  share  on  the  $2.40  Cumulative 
Convertible  Preference  Shares 
Series  .A  of  the  Company  h3S 
I  been  declared  payable  on  the  first 

jday  of  November.  195.5  to  share-  nc  eaaaita 

,  holders  of  record  at  the  close  of  llUrtlllgl  BgRR  Of  caoaoa 

'ber'loss””  *'*^*'^  OciD-  OIVIDEND  No.  261 

Notice  i.s  al.so  given  that  a  divi-  j,  given  r^..r  • 

dend  of  twenty  cents  (20e)  pci  i  Dividend  of  Thirty  Cents  (30« 
'.share  on  the  out.standing  common  p„  ,h„e  ha.s  heen  declared  for  the 
stock  of  the  Company  has  been  ending  31  st  October.  1955. 

declared  Payable  on  ti,c  first  day  Head  Office  and 

of  December.  19o5  to  shareholders  branches  on  and  after  Tuesday,  the 
"  rreorri  at  the  close  of  busings  •  ,,hate. 


INDUSTRY  GROUP  MARKET  TRENDS 

rreparetl  by 

THE  WESTERN  CITV  rO.VIPANV  LI.MITED 
Vancouver.  Canada 

The  folJowin;:  industry  Group  indexes,  oaseo  on  Toronto  Slock 


On.  ».»  .Sff»L  in 

Oct.  15  Sept.  l.» 

.\ov.  1  Sepi.  .“in 

Oct.  I  %ug.  :u 

(N't.  H  Sfpt.  IS 

Oct.  n  Sept.  30 

Oct.  15  <ept.  30 

Oct.  15  NCpt.  30 

.3  Occ.  i3 
Oct.  31  Oct.  t4 

Oct.  U  .Sept.  .30 

Oct.  M  Sept.  23 

(N'l.  II  Sept.  9 

Ort.  It  Sept.  .30 

Nnv.  55  Oct.  H 


L>  Oct.  33 

1.3  .Sept,  to 

1.3  NCpt.  ?0 

31  Oct.  ll 


.10  Harold  \  Sellers  of  December.  iHo.*)  lo  snarenoidcrs 

■  I"  .  ,  •  •  aa  nf  record  at  Ihe  close  of  business 

i.P  At/icrfi.tifig  Munaier  3,^,  October.  1935 

..37' i  The  Board  of  Dim cloraof 

f*"  Siandard-Modern  Tool.  Company,  Drooi  of  the  Board. 

l/'H  I.imiiPfl  announce  ihp  appointment  H.  H,  EDMISON. 

1.33  nf  Mr.  Harold  A.  Sellers  as  Adver-  S'ecrelarv, 

7''.."r  iti.sing  Manager  of  the  company  and  _  _  .  „ 

ii.s  sales  divi.sion.  The  A.  R.  Williams  I^memhc?  27  qXi 
Machinery  Company.  Limited.  SePtenibr'  27.  IDo.r 

A  Bachelor  of  Commerce  (1948)-  •  AiipCKITinC 

'  S  d'  Queen's  University,  Kingston,  I  li/E 

.'7(1  Mr.  Sellers  has  a  background  ofi  AeCrPTANCF 

advertising  agenc.v  experience  in  MV»V»sr  i 

addition  to  an  exien.sive  knowledge  ATIAkI  I  TH 

of  the  publishing  and  graphic  arts  wUKrUKA  I  ION  LIU. 

.7(1  industrv.  He  comes  lo  Standard-1 

Modern  Tool  Co.,  Ltd.  afl er  a  niim-  DIVIDEND  NOTICE 

i  nn.  her  of  years  with  Federal  Grain  Ltd. 

t  ™'-  Canada's  largest  machine  (ool  The  Board  of  Director.s  of  Laii- 
•i*;  organic rion. Standard-Modern  Tool  ,.pn,irtp  .Acceptance  Corporation 

M2-,.  Lid.  on  October  4.  19.5,5.  declared 

t.fw  of  nvp  (-Knadian  com-  .  . 

[2  panics.  It  is  now  engaged  in  the  the  following  quarterly  dividends: 

manufacture  and  .sale  of  .standard  ,.p  . 

7.0(1  and  special  machine  tools,  jigs,  dies,  -i.  -  •  o-  h 

’'!  gauges,  industrial  maehinery,  .sup-  class  B  snares 

plies  and  equipment.  ppi'  share  on  the 


of  December.  19o5  to  shareholders  ^rarches  on  and  after  Tuesday,  the 

"  'Thr'  ll  vV  1 V  or"  Oeroher^'IVA^  '^t  dav  of  Nov  ember  nexr  to  .share- 
on  the  .51.SI  day  of  October.  I93o.;  holders  of  record  of  50th  Septem- 

Bv  Order  of  the  Board.  her,  1955,  .shares  subscribed  for  bur 

I  nor  fully  paid  tor  at  the  close  of 
H.  H,  EDMISON.  |  business  on  the  50th  day  of  Sep- 
S'ecrrlary.  rernber,  1955,  to  rank  for  the 
Toronto.  Ontario.  I  purpose  of  the  said  dividend  to  the 


extent  of  the  payments  then  made 
!  on  the  said  shares. 

I  By  order  of  rhr  Roord. 

JOHN  S.  RROCTOR. 

I  General  Manager^ 

I  Toronto,  I4rh  September.  1955. 

IMPERIIIL 

*tti«  krutk  tIuiJ.  ACBiOu:*.  iHiifi* 


counter-trend  has  progressed  too  tar 
1946  1947  I  1948  |  I9~  1950  ~I95I  1952 

RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 

'  ‘  M  Tv 

28  OIL  REFINING  V 


124  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE 


I  J . .  eM'  I 


J 

•iC******  '! 


17  AGRICULTURAL 


39  UTILITY 


■"•'■k,  .A'"* 

I  I 


50  FOOD 


19  BEVERAGE 


30  RETAIL — k 

I  •  I 

. .  I.F  "j 

I  SA"'' 

I  I 

52  FINANCE 


48  TEXTILE 


'N.J 


6  AMUSEMENT 


145  BASE  METAL  im/'f 

I  ^  A  1  V 


15  SENIOR  GOLD 


AVo.sslrfti  City 

f’oiiipany 


TMf  TAeONTO  STOCK  FKC»**Nr,J 
Ol'OTrO  VAlUl  INTAKES 

I  “'I  r  r 

15  WESTERN  OIL 


NOTE  HALF  SCALE 


146  GOLD  PROSPECTS 


quoted  JVlr.  Howe  as  saying  that 

Ihe  Canadian  textile  industry  has  f'rdorai  Grain  i.i<i.  eid.  . 
made  rapid  strides  in  overcoming  t^ouiidaiinn  Co. 

.some  of  the  problems  of  adjust-  Eraser  ns. 

ment  it  faced  in  recent  years,  and  General  .Steel  Wares  T"  ... 

that  these  efforts  were  bringing  Glam  Mascot  . 

lesults.  Gvps..m  lime  . 

■  Much  of  the  plant  represented  naves  .sieei 
hy  the  new  investment."  Mr.  Ore-  Hiram  walker 
ville  Smith  pointed  out."  is  either  Hiram  walker  lextrai 
iii.st  coming  into  initial  operation  .  .  ,  „  . 

or  IS  still  under  constliiction.  It  international  Bronze  r. 
follows,  therefore,  that  Ihe  addi-  Imernatinnal  Hnldins« 
no  tional  irvestment  will  not  make  a  Inve.stmem  Foundation  Pfd 

ton  eentribiition  to  earnings  until  the  ti'estmeni  Foundation  C 

”  costs  inclined  in  initial  opera-  .rournai  Puhlishinj  . 

go  lions  and  market  development 

bear  fruit  in  the  form  of  sales  t-*t<r  .shoie  Mines 


1  Oct.  IS 

>1  Sept.  .10 

74  Sept.  10 


Dorn.  Stores 
Buys  Western 
Food  Chain 


I5e  per  share  on  the 
class  ■  B"  shares 
15e  per  share  on  the 
class  ".A"  shares 
25c  per  share  on  the 
•5%  preferred  shares, 
$20.00  par  value 


Thk  Steel.  Companv 

or  C’A.N'ADA,  lalMlTED 

DIVIDEND  No.  177 


C'om  the  new  plants," 

Better  Year  For 
B.  Greening  Wire 


laAurcntide  .^cceptan^  f  Corp.  B  ’  .60 

laaurentide  .^creptanr?  Corp.  “.A  *  ,60 

Laurentide  Accept.  Corp.  V^'r  Pfd.  l.OO 

I.ewia  Rro.a  . 60 

'Valter  .M-  Lowney  .  1.00 

Vf  A  O.  Paper  Co.  r .  ?.4i» 

Mailman  (.emp.  Ltd.  Pfd .  ^.00 

Xfalartlc  Gold  . 


1.3  Ocl.  14 

I  Get.  n 

.31  Gel.  14 

.31  Ocf.  14 

.31  Ocl.  14 

s31  Ncpf.  30 

H  sSept.  1.3 


CbIsbiv. —Dominion  Storp.«  Lto. 
i.M)  hB6  acquired  all  out.standing 

share.®  of  To'A’n  Country  Food  October  ^  1^5 
*  [5JJ  Centre  Lid..  V3’hich  operate.®  a  ' 

k. 3.3  ;;roiip  of  large  food  markets  in  FEDERA 

Southern  .Alberta.  . 

l. ofl  The  purchase  was  made  on  an  LlAl 

exchange  of  four  shares  of  Dom- 
.24  inion  Stores'  common  stock  for  DIA'IDEf 

.fin  five  shares  of  Town  Sc  Country; 

,  S  roinmon.  It  establishes  Dominion*  iVoiice  i«  he 


•  on  Oft  ..oi...  Nodet  IS  hereby  iriyen  th»t  dividend  No. 

$20.00  par  value  1 77  ot  thirt.  cents  (:J0C)  per  share  lor  the 

,  quartet  ending  .September  10,  1955.  ha.s 

•Ail  dividends  payable  October  been  declared  upon  the  (hares  ot  the 

.51.  19.5.5  to  shareholders  of  record 

PI  rlosp  of  hiKsinpsy  Orfobni*  M. :  Pnd*?.  October  7,  ip®.®. 

^  By  Order  «f  (he  Board. 

LUCIFN  ROUX.  '  "  ^  Ai.RXAvnER. 

.''ecretaer. 

SPPrPtPrV,  .  .  .  .  .aa.e 


FEDERAL  GRAIN 
LIMITED 

DIA'IDEND  NOTICE 


Hamilton,  (.  anada,  September  30.  IdS.S. 

Tl^ 

SHERWIN-WILLIAMS 

COMPANY 

OF  CANADA,  LIMITED 


•nu  live  .snares  o.  town  «  k.ou.ui.y:  j  , 

i.ofl  ^'lablishes  Domtnion  .hJoiice  is  hereby  given  that  a  quarterly  dividend  of  Forty-Five 

*35c)' Cents  ('45c»  per  share  for  the 
i.ofl  time  m  the  company  s  36-year  ,  .  .  ,.,,,..(0-  r,„-iir,n  a, must  at  loas 

history,  culminating  recent  ru-  9®*'  share  on  the  $1.40  Cumulative  deriai-p'ri  on  the  Ovdin- 

mors  that  the  large  eastern  chain' Redeemable  Preference  Shares  of'^,"  c.n,,!,  withniit  nominal  or  nar 


'15  tplanned  to  expand  westward. 


■nvuvvu.au.t  rieic.ence  onares  ot  gioek.  without  nominal  or  par 
the  Company  has  been  declared.:  value,  of  Ihe  Company,  payable 


120  ^  shave  is  reported  hv  The  B.  Vrxiran  l.iphr  "r  . 

Iljj  Greening  55'irp  Company  for  year 

^  ended  .lime  50.  19,5.5.  compared  NiUineAl  •  >t  . 

'00  ,,  ,  ,  Xationzi  Slrrl  Gar  '»«,>  . 

With  .41/6. 16O  or  51c  a  .■sharp  in 

90  previous  year.  Income  taxes  were  sieel  Pindun.  r  . 

PQ  4185.000.  Increa.sp  in  profits  is  Paikei  nrilling  Co.  nf  Cun.  I.id.  I 

no  encouraging  a.s  foreign  com- 

petition  was  bv  no  mean.s  less. 

too  U  n  .J  .  Oiiehtr  Pnwei  Co.  C  . 

iiAi  H.  H.  l.recning,  president  slates 

9g  in  directors'  report.  Roiimzn  .s  /Canada/  I.id.  c  . 

80  Sales  increased  by  5  per  cent,  shawini-an  w.  a  p.  c  . 

.  and  it  is  pointed  out  that  im-  siirrwin-Wiiliami  . 

">0  provement  can  be  partly  attrib-  ''  . 

140  uted  to  strengthening  of  sales  s„„,h!,7n"can"' Potrr  pfd.  . 

180  f*a‘‘  and  a  substantial  increase  southern  Can,  Pm<ei  Pfd,  (eri 

pn  in  sales  of  poultrv  netting  and  st.  Lawrenre  Corp. 

TV  antennae  strand.  Other  pro-  sia/idard  piet  co.  i.id,  nfd. 

I'O  duets  held  their  own  and  the 
outlook  for  all  products  appears 
favourable.  There  may  be  less  leck-Hushei 

90  competition  from  Europe  this  Torontn-Dominmn  Bank  . 

year  w'ith  corresponding  benefi-  Ga« 

80  cial  results.  Unite/f  Kenn  Hill  .  . 

Facilities  at  the  new  .$125,000 

70  factory  at  Orangeville  can  be  f-.rne.r.  n.  a"  . 

gc  readily  expanded  a.s  need  arises,  vap  i.na/f  a  Zinr  i.id . 

the  president  points  out,  .A  $100.-  inknn  ’rnns.  ........... 

60  000  addition  is  being  added  to  the 

55  main  office  building  in  Hamilton.  ^  . 

Company  is  constantly  searching - 


■4'’  chairman  of  the  board  ,1.  William''  ■  ,  ,,  •  .  a. .  to  ,u'.  vJh' j-,,- nefehn* 

Horsey  said:  "This  is  a  further  "if  ^  ^  ^  ^  Octoht-e, 

step  in  the  aggres-sive  programme  of  business  on  Oetober  19.  193.5.  '  _  —  .  ,  .  n 

t.in  of  planned  development  that  has  fi.''  Order  of  the  Board. 

expanded  Dominion's  .sales  from  09rder  of  the  Board.  p  ^  HOl,LlNG WORTH, 

,  ,1,  $35,000,000  in  1945  to  a  current  .  P  cTRArwAM  /  Seeretarv-Tvea.surer. 

volume  from  all  operations  wdl  ^  bTR.ACH.AN.  | 

.11  in  excess  of  $'200,000,000  per  an-  Secretai'v,  Montreal.  Que.. 

5'“’  num."  Winoinep  Mani.nha  -September  I.  IP.i.i. 


oiien  Winnipeg.  Manitoba. 

Purchase  of  Town  *  Country  October  .5,  19.5.5.  1  .  1— » 

2.1  ori.  II  ...  i.’fl  i.(  the  second  such  move  by  Dom-  _  .  I  j  n 

inion  in  recent  months.  On  Mavl  .  ,  .  I  |  III  11 

I  0.1.  It  ...  .S'.  30  an  offer  to  purcha.se  all  oiit-|®'''’‘'T  P'  o-spect  of  being  one  of  I  1  1 1 1  NiAl  I 

n  Oil.  1.1  ...  i.'n  standing  common  shares  of  Ihe  company's  history.  (Caflddd)  Limited 

1  Ocl.  7  ...  2.0.1.  Thrift  Stores  Limited  at  $46  per  - - -  ; 

)  Ocl-  ",  share  was  made,  and  it  has  since  Y“ RrAUUariOC  f’OMlVION  DIVIDEND 

V-  i'’'”.'  i/Ii*  "■  been  reported  that  more  than  S’"*'*  DlcWcriBS  . 

11  iicpi'  ’0  yrni  Thrift  shares  have  heen|jM|  1  Kl  D  I 

>1  'sepi'.  .10  1.00  transferred  to  Dominion.  Thrift  IVlaQ6  IMGW  I  GdKS  Notice  is  herrbv  given  that  a 

1  operates  78  stores  mainly  *  ,  *  ouarterlv  dividend  of  1.5r  per 

7  "■  r-,n,  'c,  Quebec,  enjoyed  record  salesil||  3|.|l  OnaftPr  •‘'hare  has  been  declared  on  the 

I  Or,.  ...  t..,n  535.000,000 j'n  fiscal  year  ended  '»*«  HUdnCr  Common  Shares  of  the  Company. 

I  oci.  II  ...  .11  March  26.  1955.  - -  payable  November  1st.  1955  to 

I  .scPi.  .1"  ...  .07',  neeentrali/,eH  Location*  "i  (isure  nfi. shareholders  of  record  at  the  close 

1  Ort  7  .lift  ji  CBnadiBu  Rrftw^rirs  of  bu.sinA.s.s  on  October  14th.  l!)55. 

>1  on  It  ...  .10  ,  T'’""  *  Countiy  Food  Centre  reports  tor  the  3  month.s  end 

Lto.  wa.-  inijorpoiated  undei  pr|  ^,|y  5,  195.5— third  quarter  of  B.'  Order  of  the  Board. 

1.1  ,4/-pi.  15  ...  2.00  province  of  Alberta  charier  m  co,„nanv's  fiscal  year  —  net 

1  on  10  ...  .02  .$.i619.7l'9  or  $1.28  a  REITMAN. 

?«  Svpi.  10  ...  .0/5  p'Hff  has  e.stablished  tl^ee  ,.,',mmoM  share.  a.«  compared  with  Secretary  Treasurer 

large  food  markets,  two  in  Cal- , 52 .58,5  4.59  or  $101  a  shai  e  for 
l  on.  i  ...  l.no  ear.v  and  one  in  Lethbridge  and;, ,  Montreal.  .September  28.  19.5.5, 

cat  vied  out  extensive  exploratory|^,u|,|rnp  ^.gs  e45  75-2  344 

. . -  •• dominion  glass 

Country  units  are  in  decentralized  lecoir  hi^h  of  $158.-  COMPANY  LIMITED 

locations  with  spacioUeS  parking  earnings  to  $6,701.- 

•  and  all  modein  supermarket  fca-,  *2.39  ^  share,  com-  Notice  is  hereby  given  that  an 

turcs  including  bakeries  on  the  $116,323,034,  $5,244,261  dividend  of  Twenty  CenU* 

*  9  V\t9  9\/9  w  premises  and  complete  lunch:^'!’^*  $2.06  a  snare,  respectively.  forj(20c>  per  share  has  been  declared 

counter  service.  :Mrie  months  ended  July  31.  1954.|fj^  Common  Stock  of  the 

fit  AMAMM  T.  G.  McCormack  prc.«idcnt  of share  are  ^Her  pro-  payable  Tuesday,  the 

9\%S99%JI%J  I  Dominion  Stores  and  of  Thrift!' preferred  dividends  i  November,  1955.  in 

Stores  has  been  elected  president 17  19o5.  and  are  based  j.y,3rcholders  of  record  at  the 

Voile  mill  ihPi'^hv  ol  reorganized  Town  &  2  703.399  shares  m  1955  and  bu5!inrss  Friday,  the  28tF3 

Falls  ^1*1-  try  Food  Centre.  Asked  whether  2.._*0..382  shaies  in  1954.  October.  1955. 


Tnronlo- Dominion  BAwk 


V\>«t^rn  GrfW’Ar*  ‘'01.  .K’* 


Derentratizrri  leorations 


On  Mill  Expansion  at  Kenora 


for  new  nroduef!  which  will  a.i-  N"'*  i  ni-«,  or(i-rwi.»  tnrtie»i.rt.  rtiv/p-np.  »r.  nn  .  qinrieri.v  hs«n.  s«.  .Semi  location.^  All  Towni  St  bring?  .sale.*  lor  first  nine 

45  -me  steady  growth  and  provide  ./inuzilv;  /nt.  iniei-im;  »rr.-  Arreer.;  I'.S.-  I  ,s.  fiin/f«.  Country  unit?  are  in  decentralized T‘'*f^Gth,s  lo  a  recorr  high  of  .$158.- 

^  e > --7 1  nt-/  ~  ~  '  locations  with  spaciou.s  parking;'5'®^'’  J’''‘'f’‘'i'’3'''’'''8f''o$6.701.- 

i,'n»  in  ^  I  I  •  and  all  modern  .supermarket  fca-.'^“  *2.39  a  common  share,  eom- 

’50  ij..  R  S<2.3.7.3  over  la.st  Pi  iCn^C  1*1  tures  including  bakeries  on  the  Pa red  with  $116,323,034,  $3,244,361 

,40  .''P=r.  Ratio  of  current  a.s.sets  to  /VICinQO  rUSllCS  \0OnSTfUQTlOn  premises  and  complete  lunch  *2.06  »  share,  respectively,  for 

current  liabilities  L'  6.3  to  one.,  counter  service  T'"'®  months  ended  July  31.  1954. 

tjn  "V  '^“'"Tilments  to  Pur-'^  j^»ll  T-  G.  McCormack  pre.sident  of  Em'nings  oer  share  are  after  prn- 

«  ^ha^e  new  equipment,  etc.  totalled 'Vi^n  fYllll  CXPOnSfOn  aT  IxOnOra  iDominion  Stores  and  of  Thrift !''aing  for  preferred  dividends 

HO  $-.81,200  and  siticp  then  part  of  the  _  _  Stores  has  been  elected  president I'rom  March  17.  19o5.  and  are  based 

inn  .. s  land  has  been  .-old  for  reorganized  Town  &  Coun-i'^''^  2,703.399  shares  in  195.5  and 

HJO  $13.3.000.  Funded  debt  i,=  ,$500,000.  Kenora,  Ont.  —  Con.struction  ternational  Falls  mill,  thereby  al-  pood  Centre  Asked  whether  2-"'0. 582  share.?  in  1954. 

.jQ  giving  effert  to  .$.50,000  instalment  erew',=  at  Tiie  Oniario-Minnesota  lowing  the  United  State?  mill  tP  nominion  will  u.se  the  three  Town  Exci?e.  sales  and  income  taxes 
maturing  Sept.  I,  Dividend.?  of  Pulp  and  Paper  Co.  Ltd.  new.s-  intensify  it?  concentration. on  'hf  and  Countrv  units  as  a  beachhead  '^failed  $28,791..3C4  and 

Q  142,.500  i2.5e.  a  sharei  were  paid  print  mill  are  now  working  the  manufacture  of  fuH.v  bleached  e.stablishment  of  additional  months  $66.239., 360.  Per- 


By  Order  of  the  Board. 

JACK  REITMAN. 
Secretary  Treasurer 

Montreal.  .September  28.  1953. 

DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  ar 


142,.500  i2.5e. 


and  earning.'  retained  for  use  in  equivalent  of  a  double  nine-hour  paper: 

tho  Xitsinri/e/v  ^  z: _ 


Order  of  the  Board. 

F.‘N.  DUNDAS. 

Secretary. 


Toconif-e  Tests  by 
Steico  Favourable 

Hamilton  —  .According  1 


,  ,  .  quivalent  of  a  double  nine-hour  papers.  outlets  in  nthei-  Wester  n  Panada  Tentage  of  profits  to  sales  in  third  F.  N.  DUND.AS 

the  husiness  were  $1.9.5.5.6.52  at  .shift,  .six  dav.s  a  week,  exerting  ,n  explaining  the  long-range  cities  Mr  Mckrmack  said  It  .i.43%,  again.st  .5.63b.  Seeretai 

'  '’ffPG  'P  complete  the  n-  planning  involved.  Mr.  MacKellar  has  alwavs  been  Dominion's  ob-  't*"'  ""fi  in  19.50.  ,  u  c.-  ..  ,n-- 

tallation  nf  additional  newsprint  .said  the  decision  to  go  ahead  with  iective  to  orovide  food  shoDDine  preferred  shares  and  Montreal.  28lh  .Seplemhet  19.i.i 

uoduction  facilities  by  the  end  of  (he  installation  of  Ari(iitional''facilitie.s  wherever  there  is  a  need*  Brewery  av-  ^ 


production  facilities  by  the  end  ot  the  installation  of  Atiditionai'facilitie.s  wherever  there  is  a  need  “''Pwery  ar- 

'"■ifi  newsprint  capacity  at  Kenora  was  pccojc'c  (hat  We  caii  bring  reflected  in  balance 

J  F.  MacKeliai  .  vice-president  the  result  (>f  studies  which  began  hetter  .service  and  lower  food  costs'-^.'j^r.L'iL'''!';'' 
and  general  manager  nf  O-M.  early  m  19o2.  ♦up  nublic  This  will  continue  •$33,785,335  i.s  up  $16,194,433.  in- 

Canadian  subdisiarv  of  the  Min-  -Mi  the  techniques  of  long-  to  be  our  guide  in  considering  .companies  at  | 


ficials  of  The  Steel  Co.  of  Canada  ne.'ota  and  Ontario  Paper  Co.  range  olanning  were  brought  tolpos.sible  new  store  locations”  Mr’  *’”?'  included  in  current  as- 

80  I-'d.  first  tests  of  taconite,  a  low  stale.'  that  incrca.sing  heavy  de-  bear  on  the  problem  Market  McCormack  refused  to  comment qJ *'1-871.866  to 
g-adc  iron  ore.  have  proved  .sat-  the  company's  news- studies  were  on  rumors  that  Dominion  has  been 

70  print  has  cau.sed  Mando  to  accel-  eering  surveys  were  made.  T»io  acouiring  sites  in  Vancouver  Ed-i”!!®  increased  by  $21,342,.-)06.  Ratio 

130  J  ,  crate  its  in.'tallation  schedule  -so  nccc.s.sary  financing  was  arranged,  mopton  and  other  we.stern  cities  T.f  cVfpf' ‘-■t’T®"'  't®bili- 

30  The  ore.  pievioLisl.y  con.sidercd  ,hat  the  $17  million  project  can  Pulp  wood  availability  was  deter-  Directors  of  the  new  Town  '&  Earned  surplus 

'^0  1’ "  mine,  will  oe  finished  in  record  time.  mined  according  to  specie.?  an,-l  Count^^^y  Food  Centre  I  t^  art: was  .$B2.,581.,548. 

HO  ?V^r  P'ant  here.  In  ip  outlining  the  expansion,  Mr.  volume,  .Additional  pnw'er  re-l^  .  Beevor  Jean  F  Carroll  H  ’''.^''ck  plant  near  Bos- 

tnn  cn  'T!'*  **  MacKellar  points  out  that  produc-.OUiremenl.?  were  anticipated  and  c'  Hansford  I  William  Horsev  l'””  •**  ma.ior  unit  tn  Carling's 

too  6n  ratio  with  high  grade  ore.  (jop  cpoacitv  of  mills  will  climb  planned.  x  »,.Ti„„i™®'^o'Txpansio  and  decentralization 


r',.k  "‘'-'""""r  ■  A'"  c  •  u  ”•  P'-oS'-am  -  i?  .scheduled  tn  be 

Rf^ertson  and  /Alva  C.  Smith.  operating  by  April  19.56.  E.  P.  Tay- 

/S/.nt^M'r  addition  to  piesi-  |p,.  chairman,  states.  Originally 

-  r.iHcial?  point  out.  mill  production  of  newsprint  and  .  .  dent  and  ttTa^m•e^'^MXolm'''R■  me  cio.se  or  nu.siness  v/cto. 

70  "'u  "J"  piercing  drilling  .specialty  paper?  will  increase  ap-  /IflgflflT  ACCGOt.  Robertson;  vice- pre.sident  and  .is-  ?  year,  it  will  have  pro-  her  15.  1,.1.5. 

method  —  I’mploying  flame  and  proximately  ,30  per  cent  to  about  r  sislant  secrelarv  Alva  C  Smith-  expansion.  g^.  Order  of  the  Board. 

65  .steam  to  drill  a  4n.foo,  blast  hole  400.000  too.'  annually.  This  is  apa, -I  -  :'re^larv  N  H  - ‘ -  a  r-  unr  i  fv 

go  -IS  being  ii.'Od  to  mine  the  highly  fr  om  some  170,000  ton.?  of  .strirr-  Atlarinc  Acceptance  Corp.  I.id  -nfi' smith  held  similar-  nffieesirana/>ifu  Caf  P' 

abrar.sive  metal.  diial  and  decor  ative  insulation  ''fpm'ts  net  earnings  for  the  year  ^  "l^'^^-LapaClTy  bOOST  TOf  .Secrclary-Treasin-er. 

The  gi-ay-black  r-ock  is  gr-uund  boa.d  pr  oducts  produced  annually  ended  .tune  .30,  1955.  it.s  second,^  Coitnlr  v  "  I  a  n*  i  •  Calgary.  September  26.  1955 

50  into  pellets  for  iron  production,  at  Inlcrnatiorial  Falls  in  the  com-  .ve^r  of  ODcration.  amounting  lo  _ _  _  IniGr.  PlDB  LlflG 

Ttresc  contain  about  64-pri--ccnt  pr.nv's  Insulitc  mill.  $4,907  equal  to  10  cents  per  corn-  /* _ j. _ i - - - 

45  i-on  mixed  with  coal.  '  New  facilitic.s  will  include  ad-  mon  .share.  Gross  income,  al  IwOnadian  V«OllierieS  Macmt 

Steico  has  plans  for  the  open-  dition.s  in  ihc  wood  room,  a  new  $191,940,  showed  an  increa.se  of  Vancouver.  —  Announcement  iS'  *®***  i»105vUI  .  ayAi  a  «AAiA|*iA|j  TCirpunME 

‘*0  ing  of  a  taconite  mine  near  Shaw-  grinder  room,  modernization  of  T5%  over  the  19.54  figure  of  rriade  here  that  Canadian  Col-  Toronto.  —  Intel-provincial  pjopi  itutrnuni. 

j  villC'  Que..  if  the  tests  prove  satis-  the  screen  room,  new  chemical| *199.7'79.  lieries  (Dunsmuir)  Ltd.  has  pur-  Line  Companv  has  announced  its:  COMPANY 

35  factory.  pulp  facilities,  a  new  steam  boil-!  Business  during  the  fii-st  Hirec|cha.sed  the  entire  assets  of  Fla-  plans  for  construction  during  1936.  i  Pr.t.rrwi  Diridend  leotie* 

er,  enlargement  of  the  mill  water!  J^'^Hths  of  the  current  fiscal  yeai-  voile  Cedar  Ltd.  of  Port  Moody.  T.  S.  .fohnston.  President,  stated  XTOTICE  i.  hereby  liven  Mi*t  •  din- 
10  r'rkmrkanx/  InrlAv  •'^‘'PP'.''.  expansion  nf  the  clectri-  *•'’  rurining  10%  ahead  of  the  same.B.C.  that  indicated  Ihroiighputs  in  1957:  iN  dent  of  One  and  One-BightA  pereeni 

I  IIJ  |Jct.ll  y  ral  power  .sv^tem  and  improve-  year.  C.  P.  Morgan.'  The  properties  have  been  ac-  wil'  be  in  exees.s  of  line  capa(*ity/  been  declared  on  the  6!, j''/. 

o  e.  *  ^  nienl.s  to  thp  fini.shing  and  ship-  pre.sident.  reports.  The  companv'quircd.  Norman  R.  Whittall,  pre-  cei  tain  sections  of  the  Inter- 1 

'00  Amurex  oil  1  Kine  (-..one,  '"[I!!''.  it-'  sidonl  of  Canadian  Colleries  said,  provincial  ..-.v.stem.  Following  thej  p7,iwe N^TeStSl  1*9M to Stoik-’ 

550 'Ansjo-Huronian  I  ?  levnfihiirM  M  ft  addition  lo  the  paper  ma-  Planned  expan.sion.  havinpi  open-  through  a  loan  from  the  com-  company's  policy  of  oroviding  suf- ■  holdert  of  record  at  the  dote  of 

jnn  Atla/itir  Arrepi.  1  Maritime  Mitiinz  I'.!  chine  room  will  be  built  to  noiise  ^fi  'wo  new  offices,  one  in  Ottawa  pany's  bankers.  New  equity  finan- , fir :ent  capacity  as  required  it  ""  October  7.  ims. 

Ra/iff  Oil'  9  McMarmar  R.l.  c;  R  nev-  Beloit  high-.?peed  new.'-  end  the  other  in  St,  Catharine/,  cing  is  not  intmeriialely  envisaged,  proposed  In  complete  the  looping  By  Order  of  rhe  Bo«rd. 

25Q  Bathurst  Mir/r.  9  Mersev  Papri  s  piint  madiine  capable  of  produc-  Ontaiio  Siii  vev.?  have  been  Cn.st  of  the  acquisition  was  not  i(-  that  (lorlion  of  the  system  be.  CAMBRON  HOUGH. 

200  B^illa'o.  SMln^ro^p"'  ^  mg  ,,n  to  lOn.OOfl  tons  annually.  ‘'ompIf’Td  in  three  other  looa-  t.-.veen  the  company's  '  pumping  - 

,,r  Oil  ? /M.  A  o.  Papri  2  mBfhine  will  be  de.signed  ul-  Hons.  _  _  .  _  .  formal  notice  is  to  be  given  station  at  Cromer.  Manitoba,  and 

*'5  CNDMda  RrcRri  >  Mocul  ,Minr«  ft  timatel.v  lo  operate  at  .speeds  up  Anthony  C.  Rooney  and  Davut  of  redemption  of  ajl  Canadian  Col-  Ch’arbrook.  Minnesota.  1  '  ^ 

150  f***^*’*  .3;  Moisons  BrE»w.  .»  to  2, .500  feet  a  minute  with  a  wire  Man.sur.  both  of  Toronto,  have  lierie.s  <Dun.smuiri  out.standing  The  proposed  loop.®  will  hr  24"  1^———  . . . . 

I7q  ran’  rZurr-^  *-1  p"^  ^  width  of  276  inches  f23  feel*.  elected  to  the  board  of  serio.s  ‘A’*  bonds  at  October  31.  eTid  26"  line  pipe  with  approxi-i| 


PARKER  DRILLING 

CO.  OF  CANADA  LIMITED 

DIVIDEND  NOTICE 
No.  7 

Notice  is  hereby  given 
thal  a  dividend  of  Fifteen 
Cents  (I5c)  per  Share  on 
the  outstanding  No  Par 
Value  Common  Shares  of 
Ihe  Company  was  declared 
payable  November  1.  195.5. 
to  Shareholders  of  i-ecord  at 
the  close  of  business  Oeto¬ 
ber  1.5.  19.55. 


Capacity  Boost  For 


Company  Index 


‘  p4*?'  Hat# 

^^(Amurex  Oil  ft  Kinp  ('oppri  12 

350  AnQl(vHuroni;tn  12  LyndhiirM  M  ft 

300  ^tlsftti^  Arr^pi.  2  Marilimf  Mining  12 

Banff  Oil*  9  McMarm^r  R.l.  12 

>cA  RaihurM  Minr«  9  Mcr.sev  Papei  S 

Ridsood  Kirk.  9  Minpials  Inr.  4 

200  Ronnyvilk  O.  9  Minrx  (!orp.  .i 

1,5  R-A  Oil  2  ,M.  A  O.  Papn  2 

Canada  Rreari  2  Mogul  .Min^*  ft 

150  Hnwri  .3;  MnUons  Brew  .  .» 

Can.  Brewrrir.^  2  New  NorFone  ft 

125  rolhfrie.'E  2-.1  N.  Que.  Powpi  S 

Can.  Indu&trie.s  2  Ogilvie  Flour  7 

100  Expl.  ft- Pathfinder  Oil  ft 

9Q  Can.  Pipelines  ^  Ponder  Oil.s  9 

AA  Cournor  Mines  ft  Preston  K.O.  7 

Delnite  Mines  ft,  Pardee  Uran.  8 

70  Dom.  Glass  7  Quebec  Nickel  ft 

^  Dom.  Stores  2IRadiore  Mines  ft 

;E.  Sullivan  fti Resent  Rcfin'g 

cA  Elec.  Reduction  .^iRockwin  M.  ft 

Gas  Exploration  12i  Security  F'hoid  ft 

4A  ^Giant  Mascot  12'ShawiQigan  7 

Glenn  Uranium  ft'.Stcel  of  Can.  2 

«  'G*W  Life  4'Steinbcrg’s  .ft 

7A  Greening  Wire  2  .Sullivan  Coda.  ft 

Hollinjcr  C^n'  ft  Unit.  E.stelle  p 

25  Hu.sky  Oil  ft! Ventures  Tzid  4 

Inter.  Pipe  Linr 
i.fiipiter  Oils 


By  Order  of  the  Board. 

A.  G.  HOLLEY. 
Secretary-Treasurer. 
Calgary,  September  26.  1055 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Diwidtnd  Notit* 


n}i%)  hat  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Com- 
paA.v  for  the  quarter  ending  October  .ftl, 
195S.  payable  November  1. 1955  to  Stock¬ 
holders  of  record  at  the  dote  of  bti»ion#« 
oa  October  7,  1955. 

By  Order  of  The  Board. 

CAMSRON  HOUGH. 

Serrete^. 

Montreal,  Sepr ember  21,  1955. 


’  width  of  '376  inches  (2.3  feet'.  been  elected  to  the  bosid  of  series  ‘A"  bonds  at  October  31.  and  28"  line  pipe  with  apptox;- 

j  .Affect  Other  Mills  directors.  -  n/ately  69  miles  in  Canada  and  .il 

!,  The  installation  of  the  new  Common  and  pt  efened  CAfeAd  a  Ca  im'ie.'  in  the  United  States.  Addi- 

9  newsprint  machine  and  auxiliai-y  'he  company  were  called  foi-i DrCau  V«0.  ; t tonal  zstorage  tank.?  will  be  erect- 

J  facilities  will  directly  affect  Man-j 'fading  on  the  Toronto  S'l^cklCAlA*  Evnntidinn  Cromer  station  and  one 

,  do's  two  other  mills  at  Fort  Fran-:  E^fchstige  on  Tuesday  of  thio!  **  ^^uiiuing  2,040  horsepower  pumping  unit 

i)  CCS.  Ontario,  and  internationar  week.  —  Operating  results  of  v/ill  be  added  to  Ihe  station's 

.1  f’alLs.  Minn.  - - -  .Canada  Bread  in  the  current  fiscal  existing  equipment.  Pipe  for  the 

fi  In  due  course,  the  new  machine/  TRANS  EMPIRE  NOTES  have  been  satisfactory,  D.  A.  entire  project  will  be  furnished 

5  will  relieve  a  smaller  machine  att  Trans  Empire  Oils  Ltd..  ad-|Iio.s.'.  president,  told  shareholders  by  A.  O.  Smith  Corporation.  Mii- 

2lFort  Frances  for  the  exclusive! vises  *'  purchased  format  the  annual  mectnig  here.  w-iukee,  Wisconsin.  Line  pipe  of 

.1 1  manufacture  of  groundwood  spe-'sinking  fund  purposes  a  princi-  Sales  in  the  first  two  months  th,s  size  is  not  available  in  Ca/i- 

^  cialtv  papers.  Much  of  the.  new  pal  amount  of  $2,000.  series  ‘‘B"|have  shown  an  encouragin.g  in-  ada.  Total  cost  of  the  project  will 
’’  rapacity  at  Fort  France.?  will  be  3'/2%  notes.  The  principal  amount 'erease  over  the  .same  period  a  year  he  approximalel.v  .$9,000,000  Con- 
,  /tevote/i  lo  high»t-  grade.?  now  be-  of  .series  "B"  notes  now  oijtstanH-  ago,  he  -said,  and  current  fisca'  .ilruction  will  start  next  spring 
[ing  manufactured  at  Mando's  In-  ing  is  $824,000.  lyear,  which  .started  July  1.  has  ano  be  completed  before  winter. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

CtaM  A  Dirid.nd  Notie. 


JN  dend  of  One  and  One-half  pereant 
(1  )>''«)  ha.  been  dedand  on  the  CUm  A 
Stock  nf  the  Company,  payable  Decem¬ 
ber  1 .  19SS  to  Stockholder,  of  record  a) 
the  cIoMOf  huainenonNoTemberlO,  1955- 

By  Order  nf  rhe  Board. 

CAMBRON  HOUGH. 

Snnmr.A. 

Mnorm.t,  Snrrnmbrr  71.  ip?5. 


Bond  and  Stock  'Change  in  Name  For!| - 

Financing  For  THE  TRE 

_  i  n  X*  /  ff'ctivp  Octfihn-  1,  the  stock 

Rooont  Kotin  O  bi-nkr!  a;;r  .business  formerly  con- 

^  ^  ducicfl  by  the  firm  of  Thomson  /^X/~  1% 

Public  nffcrh^e^wn.s  m.rie  dur-'^^Co.^^  | 

ins  past  week  f>f  -W  million  .senal  same  partners  under  the  name 

and  sinkinc  fund  denenturr  issue  ,.,f  Nesbitt.  Thomson  &  _ _ 

and  12.'5,000  common  «haies  of  Re-  '  . . 

cent  Refining  (Canada)  Ltd.  by  a  '  t,  . 

syndicate  of  investi.uut  /l''alcrs  are  H  H.  Rath  and  ^  dccline.s  ai 

hrflHpH  hv  ’VTt*! ^odd  Voiipfi  W^cir  *■  the  Istlci  hcinji  ihr 

Co  Lid  *  ■  companyV  ropi'csoiitaj ivc  on  the  Tuesday  markets  this  week  prndi 

The  debenture  issue  comprises  •'''’’’'''■‘^al  Stock  Kxchange.  Bothi  however,  it  must  be  said,  does  n 
$.t  rfiillion  serial  debentures  Rath  and  \1r.  Miniay  have| 

dues  Ifl.'ik-lflfi.i  inclusive  which  en  as.-ociated  uith  Nesbiit.i  x,  v  i  v 

have  been  sold  privately,  and  $«  Thoin.son  and  Co.  Ltd.  for  many  New  Vork  reports  are  react- 

million  20-ycar  4'i';  debentures  •'f'ars,  ment  when  they  mention  the  wo 

which  were  offered  at  90  and  in-  Thomson  Co.  has  been  operal-  influence  which  "failed  to  int 

tercst  to  yield  4..T2''..  Offering  ing  its  brokerage  business  since!  ,  .  ,  ■  .  . 

price  of  the  -iioic  tssue  is  $8.00  ,\pril  1.  1940,  being  the  successnri  would  be  a  poor  show  indeed  if 

per  share.  company  to  Thomson.  Mathewson  cd  by  a  show  of  entertainment. 

Regent  Refining  (Canada)  <<1:  Co.,  and  holds  scat.*--  on  the  We  feel  that  the  boosters  of 

Limited  is  a  subsidiary  of  Trini- .  Montreal  .Stock  Exchange.  Cana-  ,  .  .  .  ,  j  .. 

dad  Leaseholds  Ltd.,  a  ll.K.  com-  dian  Stock  Exchange,  and  The  dustnals  of  .$00  and  there  are  sti 

pany  which  has  subsiantial  pro-  Toronto  .Stock  Exchange.  they  can  sec  it  before  the  end  of  t 

dneing.  relinoig  ^_od  marketing  -  .  _  I  gpiyp.;  w-ilh  remarks  of  tha 

operations  in  the  W  osi  Indie.-  and  I 

marketing  operations  in  the  C  l\.  V^OliICnOS  j  The  report,  from  New  $  oi  k  ih 

and  Ircla’ d.  R^rlp<»minn  Rnnrlc  "))  "lo  Bnard  w-as  higher  in 

Companv  w.ns  originai'ev  loM-  r^eoecming  Donos 

porated  in  Ontario  i.'  in.i’  imnci  Vancfunrr.  ~  Annonnccmcnl  is  ,  ,  ,  ,  ... 
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New  Muni  Bond  Issues 

MONTI.  METRO.  COMM  N 

McNeil.  Mantha.  Inc.  was  the 
successful  bidder  for  an  issue  of 
$4,459,000  tw  enty-year.  .5-4  per  cent 
serial  debentures  of  the  Montreal 
Metropolitan  Commission.  Price 
paid  was  94.07  for  .$.5. ,309. 000  of  3's 


BONDS 

MONEY  &  CREDIT 


I  both  Steinberg's  and  Dominion 
iStores.  big  focKi  retailers.  Consol¬ 
idated  Denison  .is '62  are  not  far 
off.  Gairdncr'.'  Kilcmbe  Copper 
offering  appears  to  have  been 
\-cry  succc.'sfully  marketed,  with 
the  bond  cum  warrant  quoted 
early  this  week  around  128. 


y  J  ,  ,n-c  ec  A  Cl  i-nonn  s  n  market  was  largely  ing  bill  total  w  ill  ri.se  $1,30  mi.- 

After  a  week  of  declines  and  partial  recoveries  the  late  '''  ‘0-')mhh  and  Sl.I.gO.l  ol  4s  ''' jhi,;  ^eek  from  thoilion. 

Tuesdav  markets  this  week  produced  a  substantial  rally  w-hich  1067-75.  On  this  basis  net  cost  higher  level  achie\-ed'  Thi.--  is  the  second  hike  in  wmek- 

howiever.  it  mast  be  .said,  does  not  look  .solid  enough  to  make  borrowing  to  commi.ssion  ,s  4.068.  ^  ^  ly  is.sue 

.  ...  per  cent.  Four  othei  tender.s  weie  .  ...  ...  _  *—  *40  million  to  $.i.-i  mutton  to 


imeastnes.s  associated  with  Pi-esi-i,5p:^  million  —  and  draw-.s  attention 


.New’  York  reports  are  reaching  for  straws  of  encourage-  submitted  foi  the  i.ssiic.  one  b,\  a  pj^pj  jrjijpphnw’cr's  illne.s.«.  Both  ituonee  more  to  the  increasingly  im- 


ment  w’hcn  they  mention  the  world  .series  of  baseball  games  as 
an  influence  w’hich  '  failed  to  interfere  with  the  market  rally," 

It  would  be  a  poor  show  indeed  if  B.\.SIC  rallies  j-ould  be  thwart-  | 
cd  by  a  show  of  entertainment.  ' 

We  feel  that  the  boosters  of  a  Dow  .lone.s  average  for  in-  | 
dustrials  of  .500 — and  there  are  still  some  such  around  whn  think 
they  can  sec  it  before  the  end  of  the  yeai — are  not  servdng  them-  i 
selves  well  with  remarks  of  that  nature  I 


comprehen.sive  .syndicate  eompri-  ^pUp^  Statesj  Pot'lant  role  of  the  treasury  bill 

sing  a  wide  list  of  inv-esiment  „„„„„  market  in  the  narrow-  ib)  federal  financing  bills  eonsli- 

the  money  maikel  in  the  naiiow  pp^^  ,pp|.p  ,hpp  m  per  cent 

hou.se.s  and  banks.  p,.  ^pp_.p  ppptinues  relativelvjpf  ,hp  total  national  debt. 

p.\RisiH  I'veak.  while  the  bond  or  capital!  Qpp  ^pvelopmrnl  was  worth 

‘  '  ‘  tmarkets  are  slightlv  higher  injnoting  on  the  market  thi.®  week -- 

.School  commissioners  for  rar-l  ^ujhp  tendency  for  dealers  to  huiki 

ish  of  Chicoutimi.  Quebec,  have  .  ,u_.,  i,,  ^le.-m-  efK'P  inventories  slightly.  Po>itir)n- 

..  .  .  .Yicld.s  rather  than  in  leim.-  of  „,ui,,u  ,,.ppt  out  the  w-in- 


I'HirOI'TIMI  PARISH 

.School  commissioners  for  Par¬ 
ish  of  Chicoutimi.  Quebec,  have 
awarded  to  .A.  E.  .Ames  A-  Co.  Ltd., 


f  up  inventories  slightly.  Positiivn- 
’  Itaking,  which  went  out  the  w-in- 


V  r  11,  .  1  aw  aincn  in  r..  .vmc.  o.  v^o.  L.in.,  monev  market  yields  aiC  ftp^.  for  a  practiea  purposes 

selves  well  with  remarks  of  Ihat  nature  I,-  i^sne  of  $68  900  fifteen-ve-i-  ,  .  u  i  u  j'  .u-  ic  -lUi.-ti 

an  .ssue  oi  .wo.iiiki  iiiiecn  yt,i,,  f,|nhp|.  on  balance,  w-hile  bondisome  three  month.s  ago.  i.'  .-low  iv 

The  report  from  New’  5  ork  ihat  short  interest  in  stocks  listed  3.312.4  pp,.  pppt  .serial  debenturvs  p,.jpp,  (-.specially  in  the  mrriiumibo^inning  to  re-appear  as  dealc’  - 
on  the  Big  Board  was  higher  in  recent  weeks  before  the  sharp  j^,  ^  ppipp  of  98.11  for  .$41,000  ,it  ppH  jon-  ends,  are  lower.  ‘  jc'-idently  see  .something  of  a 
drop  of  la.st  week  exdtcs  pa.vsing  interest.  It  may  he  a.ssumed  13-.,  of  l9,56-.57;  $16,000  of  .giVs  of  f,  is  li'kely  that  the  mode.st  „.p,.p  ,.pi3,ive- 


:itr  name  of  Gnfui  'u.rh  llrTiair.':  nir-rie  by  Canadian  Collieries  least  some  of  ^he  rallies  which  have  taken  place  in  the  and  SII.OOO  of  4’s  of  1966-  provement  in  bond  prices  latier-||y  quiet  this  week  althouch  fair 

Co.  Ltd.,  a. in  until  u cent ly  o  )i*i--  iDunsmuir)  Ltd.  that  all  of  com-l  markcl  since  then  have  have  been  due  to  the  very  profitable  70  on  this  basis  net  cost  of  bor-  ly  is  due  to  the  eommencemen’ lacti vity  prevailed  in  Ontario  is- 

'I'lT' 'r-'  .' I'*  b«n.''-s  fiist  morigagc  serial  2"i  ^«-po,-t  covering  that  must  have  re.sulted  from  the  drop.  Towing  to  commi.ssion  is  4,11  ner  of  a  new  oha.se  in  the  continuingi-^'uos  Newfoundland  issues,  limil- 


aied  under  the  name  nl  Trim  i  id  pan.v.s  first  morigage  serial  2--i  ,-po,.t  covering  that  must  have  re.sulted  from  the  droo. 

L.caseho -IS  ((.anadai  Ltd  v,u.  1-  per  cent  bonds,  .senes  '  .A."  and  all  ... 

pany  rcfine.i.  dislribut's  and  mar  -  of  the  first  mortgage  4',4  per  cent  ***  "**  *•* 

kets  gasolines  and  otner  petroieuin  .-.nking  fund  bonds,  series  -.A.  "  As  was  pointed  out  last  w-eek.  the  commodities  have  not 

On '  1 1'l r!'' for  redemption .  taken  part  in  tt-ie  shock  selling  that  has  hit  the  markets 
IS  located  a,  *^oi  t  tienit,  Utu.it.)  o,,  October  31sl.  Redemption  of  „  ,  .  , 

an.-l  plans  aie  underway  ii  ex-  j(„  aerials  will  be  at  101.  and'  ''Tiatile  moods  may  affect  traders  in  points  marked  ( 

pand  its  present  capacity  of  8.000  (p,,  ^joking  fund  bonds  will  be  paper,  but  Ihe.v  have  not  been  noted  in  those  trades  which  re- 
^'^Re'finmtv'  *^expan.s^t!^^ plans'^'in-  Heel  business  requirements  for  either  current  or  future  opera- 

clude  ('xTanlions  to  the  primarv  ,,,  -  u.  tions  of  business 

A-  .11  .,.,a  o-„  -aaui.-d  --'I  MareO  .11,  19.i.).  funded  debt 

di.-lillation  plant,  and  llie  addil nn  ,  |  s;78->  000  made  im  of  $75 -i  'o  commodi'y  fiitiii  e.s  market  at  the  moment  goes 

ofs  cfl  I- ci'4cke  I,  /■,i_  .  -i  ji  ••  ■  ••  .  •  r 

filiation  unit  iuih  a  pnlymeri/.,!  the  J--,  per  eeni  serials  and|  I'l^ht  in  the  opposite  direction.  There  is  a  distinct  pressure  for 

tion  unit,  romplele  w  ith  aiixiiiar.v  .-inking  fund  bonds.  higher  prices.  These,  in  some  instanee.s,  are  reflections  of  the 

ce.d  of'The*  pmgl-amme  is"'.$7V5n  ■  “COMMERTE"  SHARE.S  •''<'')cl.y  cost  increase,-  which  have  resulted  from  this  year's  laboiir 

(icfi  and  completion  is  exp.'  ,  led  Canadian  Bank  of  Com-  disputes  and  solutions.  The  manufacturing  industries  affected 

iste  in  19.56.  .meri-e  ailviscs  that  a  further  LRSL  garnhiing  on  the  public's  willingness  to  go  along  w’ith  any 

Company  i-  al.so  pianniiig  to  ex-  shores  of  the  new  i.ssue  of  capital 
pand  its  maiketing  operations  ini-slock  subscribed  for  on  the  in-  " 

On(orio  and  evcnuially  exien  I  *itallment  plan  have  all  been  paid  Since  price  increases  are  almost  certainly  going  to  affect 

in-n  Quebec.  ”)  full.  Theie  remains  12.890  such  wage  negotiations  as  are  vet  to  be  completed,  thei-e  are  the 

rrcrecds  of  Ihe  current  f, -an,- -  shares  nf  the  new  issue,  still  to  ,  .u  -  n  i  ■  .u  a 

ing  v.ill  be  u-eri  to  .ei-rv  a  $1  -  be  subserihed  for.  Theie  are  3.-  makings  of  another  inflationary  spiral  in  the  Amcnean  economy 

75' ..'00  i-.-ue  .  ;  iie'-),-n'.'i.-es  pi'c-  19  shares  cuircntly  outstand-l  w  hich,  w-ilhout  correction,  could  make  both  the  stock  markets 
Sfn'ty  outst'anding.  (O  defray  ing.  I  3.,d  the  federal  resei-ve  bank  ereriil  nolieies  look  sliehflv  sillv- 


short  covering  that  must  have  resulted  from  the  drop.  Towing  to  commi.-sion  is  4,11  per  of  a  new  pha.-e  in  the  continuingisim.s  Newfoundland  issues,  limit- 

•  ••  ,  A.  J  od  al  bcj5t.  wore  j*Tarrrr  this  \vrn*v 

V  V  V  cent.  .A  grant  of  .$.39.(82.25  has  *  l  elationship  betw  een  stocks  ^  inO'-j.  New 

As  was  pointed  out  last  w-eek.  Ihe  commodities  have  not  been  given  for  the  loan  by  Pro-  bonds.  The  drop  in  slock  Pi'if'f’-'^'lRiunswiek  offered  a  new  issue, 
taken  part  in  tt-ie  shock  selling  that  has  hit  the  markets  vincial  Secretary.  caused  a.s  it  was  by  a  lesseningjthe  3'2S  75  irf  the  amount  of  $10 

The  volatile  moods  may  aftert  traders  in  points  marked  on  - -  d’f  confidence,  pre.sumably  iiisli-'million  at  Ij '  j' ”’! 7^ 

paper,  but  they  have  not  been  noted  in  those  trades  which  re-  (iLOl  (tF.S  I KK  IDMN'Sllir  ifirri  (-ertain  ,-w-;tehing  to  bond-,^^^1^^  clo-ed 

Heel  business  requirements  for  either  current  or  future  opera-  i.ssue  of  Slofl, 000  township  of  having  the  effect  of  bol-teiing  qj.  p^piicular  inteiest  vvas  thi' 

ti-A.  -I  b™*-’ .  =,™,, 


Goiernmenl 

and 

Corporation 

Securities 

Erifiitirirx  In v’ fed 

m 

\.  E.  Asiies  &  Co. 


paper,  but  they  have  not  been  noted  in  those  trades  which  re-  (iLOldESIKK  IDMN'Sllir  ifirri  (-ertain  ,-w-;tehing  to  bond-!^^^l^^  yp,  clo-ed  Uiishirs*  l^',.•<trtltlifhrr^  1889 

Heel  business  requirements  for  either  current  or  future  opera-  issue  of  SloO, 000  township  of  having  the  effect  of  bol-teiing  qj.  p^piicular  inteiest  vvas  thi' 

tions  of  business  '^ebenn.res  d"  ,e  '"sepiembe,-'''''!  underwriting  by  a  group  headed 

I  r  .  .U  J-.  f  1  1  1  U  .  iQ-c-n  '[  ■  i  '  Dav-to-dav  monev  in  Canadaibv  Wood.  Gundy  nl  $l.i  million 

hi  fact  the  commodi.y  futnre.s  market  at  the  moment  goes  5  L  I  ?(i  continues  ,n  extremelv  -hoit  .sup-'Of  Canadian  dollar  Commonwealth  MONTREAL 

I'i^ht  in  Ihr  oppo.^ilr  direction.  There  i.s  a  di.^tinci  prcj;5nrr  for  9  ,  u  u  ,u  .  i  .^llstralia  45  70  at  9R'-.-.  This  is 

I  •  I  *r*i  f%  •  ,  ^  Co.  Ltd.,  of  Oltau'a.  ^nd  ThCipJv  oven  thoiish  ihrrr  has  fi*--!  ciir>V5  #Nffnvin't  an/H  todamto  wimmipia  vamcauver 

hishor  price?.  These,  in  some  instanees.  are  reflections  of  the  Toronto  -  Dominion  Rank  Fi\e  *  u  4^  offeiin..  and  pm.  -  TORONTO  WINNIPEG  vancou  er 

,  ,  ,  .  .  •  U  U  A  ,  .u-  •  1  u  li-ij.  v-aL  -.  obalement  of  rntidition-mccs  for  a  satisfactory  disirihii-  VICTORIA  CALGARY  NEW  YORK 

steady  cost  increase,-  which  have  resulted  from  this  .years  labour  {bids  we, c  t reeved,  the  highest  LONDON.  ENG. 

disputes  and  solutions.  The  manufacturing  industries  affected  __  (|Uoted  this  week  at  1  against  .A  number  of  corporation  issues 

arc  gambling  on  the  public's  willingness  to  go  along  with  any  '  GWILI.IMBI’R5’  TOWNSHIP  '  ’i  higher)  last  week  and  the^are  rxpeeled  shortlv .  including 

I  ,  .  s-  u  c  (.  T  .J  iimprnvement  ma.y  be  due  to  Ihe 

!  •'-  L,  Graham  A-  Co.  Ud^_  has'  and _ _ 


price  hoists.  I  .1.  L.  Graham  A-  Co.  Ltd.  has  p 

Since  price  increases  are  almost  ceitRinlv  going  to  affect  been  awarded  an  issue  of  .$65,000  hanks-  have 
,  ,  .  .  .  .  ,  w  1  J  u  u  tow'nsnip  of  East  Gwillimbury.l,  j  ”” 


a  little  more  lati-i 


eapral  ci-st-  i  f  $7.3:vl),'i('-i;  r-tii  vn  rl 
to  bp  requ.rrd  fre-  its  lefi-u  -y 


such  wage  negotiations  as  are  .vet  to  be  completed,  the  e  are  the  , Ontario  4'.  per  cent  debentures/'"';''^  '  c?Lr'rbi;''Ln'I.- 'nf ' 

makings  of  another  inflationai-y  spii-al  in  the  .American  economy  due  Nov  ember  1,  1956-75.  The  ‘  s--rn-;  of  drop  1 

w  hich,  w  ithout  correction,  could  make  both  the  stock  markets  towmship  received  a  pi  ice  of  100.26'  ""J’  j*  i-pyativelv  pa'ssiv-e  role  oft 
and  the  federal  reserve  bank  creoil  policies  look  slightlv  sillv.  _ _  the  past  .several  weeks  ano  vviihi 


r  X  pa  1 1  - 1 :  •  n  p ; 


imc  and.  as  lo'i  'n-'i.  sr.-. 


hi'  l-.-ilanre,  fri  genr'sl  coip. 


and  the  federal  reserve  bank  credil  policies  look  slightly  silly. 

Tlie  unrierlving  factors,  in  other  words,  behind  both  the  TOWN  OE  (i.A'I'INE.M'  ’9e  ca.-h  ratio  at  iL-  legal  mini-i 

,  c-  A  c  1.  mum  of  8  per  cent,  it  may  not. 

stock  and  the  husiness  reports  are  by  no  means  as  simple  as  -i.  •bimarri  A-  Co.  was  the  sue-  until  after  the  end  of  the  fal'l 

either  the  nears  or  the  bulls  aie  putting  them  .And  there  have  ^-'^n'nnn  build-up  of  inv-entorie.s  that  ai 

$(10,000  flftCCn-year,  3L-4  Pei'  -Inmanrf  loi-  bank: 

been  occasion.*:,  rare  it  i.*:  true,  when  both  elements  got  slung  by  cent  .serial  debentures  of  the  vvin  permd  -hort  leim' 

Ihe  .same  performance.  town  ^f  Gjitincau.  Quebec  A  j  ;  sijAh-ly.' 

❖  ❖  ❖  a  The  volume  of  trading  vvas  av-l 

oOO  of  of  19o6-6n  and  So66.on0  ♦-  u«4*«-  ♦u;-  oi  » 

Thr  Montrral  and  Toronto  markru-^  have  not  brm  uiihnnl  of  of  1966-70.  on  which  basics  5*  fj'l 

.!•  44i'i_*p  4 »_  thoiisn  it  as  conccnti  atod,  a'^  tai  i 

their  features  in  recent  trading  .scssion.s.  ,nct  cost  of  borrowing  to  ihei^,  li,„  j..  conrerned.j 

The  big  news,  w’hieli  is  as.«umcd  to  be  an  explanation  of  the  , ^glancT**  of^  $467^.500  '^^o  ^be  re-  .short  end| 

advances  of  the  Weston  group  of  stocks,  is  the  proposed  four  ineweri  for  another '  term  of  15  '7,' - ‘"”'’"'''','1  ."  mu 
for  one  split  of  Weston  common.  years  is  included  in  the  1970  ma-  "  .  „i 


TOWN  OE  OATINEAl' 


N  .V 

kr  1-1'' 

ii  . 


The  Monlreal  and  Toronto  markeus  have  not  been  wiihout 
their  features  in  recent  trading  scssion.s. 


for  one  split  of  Weston  common. 

We  prefer  to  go  along  however  with  those  ohservers  who 

insist  that  Weston  shares  were  simpiv  taken  for  a  ride,  ,A  stork  ,  _ _ 

J  .  •  1  ,  ,  '  ..  .  ivifu  c  (•  Ne'v  Vork  nre.sented  the  con- 

split.  anticipated  or  guessed  at,  is  not  enough  reason  in  our  book  THEIFOKi)  .ulNEb  >-.(  .  P0.(4av  treasiirv  hilts' 

for  an  issue  to  he  advanced  from  an  low  for  the  year  of  58  to  140  .School  comrni.s.sintiers  for  cit.v  ^  virlH  of  2.24  per  cent 

Of  more  interest,  if  not  more  substanee.  are  the  rumors  of  a  ai-iavara'*^' f  against  2.12  last  wrek.  while  ihC; 

avvainen  10  i.a  i-vanque  v_an-  91., ,  p]  thoii'-h  easier  in  nrice 

grand  merger  into  one  big  outfit  of  all  the  companies  which  are  adienne  Nationalr.  Casgrain  A-  ..,(]]  yi(-if)(,fi  only' 

classed  as  Weston  companies.  We  rannoi.  al  this  moment,  .see  a  Go.  Ltd.  and  McNeil.  Mantha.  Inc.  933  pp,.  cpnt.  well  below-  the 

paper  company  and  a  g,-oee,-y  chain,  and  what  not.  being  a  ."IVperce^nV^sefi'aTdSuir^^^^^^^^ 

simpler  set-up.  under  corporate  roof,  than  the  more  clearnit  a  price  of  97.45  for  $129,000  of  3's  connc-iion  with  Irea-ur-- 

div-ision  of  company  activities  that  now  exists  in  the  vaiioii.s  ''f  19.56-59  and  $250,500  nf  4  -  of  ,j^p  (-opa^tipp  hills,  the 

We.ston  controlled  enterprises.  1960-7.a.  On  this  basis  net  co.st  of  papp  of  Canada  is  offering  a  to-| 

.  bon-owinc  to  commission  is  4.2'2.i  ,  ,  f  «-p  n.inion  of  Ot-davs  hill. 

We  also  note,  and  file  away  for  fiitiiie  refeience.  the  rtimois  per  cent.  .A  grant  of  $100,000  has  „.pp|.  ^p  jncppsr  of  ,$I0  mil-| 

which  have  .Algoma  Stc/'l— which  still  has  to  indicate  anything  Siv'cn  for  the  loan  by  Pi'o-  .j.^p  a,poiint  of  frea.-ury  bills, 

for  the  .shareholders  by  way  nf  a  dividend  — being  the  .secret  i'""''"'  '  oiiistanding  has  been  ineieasin-gi 

apple  of  the  e.ve  of  Bethlehem  Steel,  the  latter  having  plans  to  (TTV  OE  SOREL  .a,',d  ^for'^n^'e  wmeL  This"  voe^^^^ 

absorb  the  ro,-mcr  and  thu.s  enter  into  Canadian  operations  in  City  of  Sorel.  Quebec,  has  p^pp^s  of  flotations  over  retire-; 
a  direrl  wav-  awarded  to  Bell.  Gouinlock  A-  Co,  rnenl.'s  vvill  be  $15  million.  Thei 

A  fo...  mold  iu-  a  u  1  .  -  Dominion  Securities  „.pek  following,  however,  the  net 

A  few  mo.e  move.s  like  this  and  whn  are  we  to  .sneor  at  Corp.  Ltd.  an  i.ssue  of  ,$242,000  „a in  will  drop  to  $10  million.  ma-| 

Iran"’  Or  any  other  economic  colony,  endowed  with  fictitious  twenty-year.  3-4  per  cent  serial  ,urities  having  caught  up  with 


cents  generally,  The  mid- 


turit.v.  Three  other  tenders  were 
submitted  for  O'o  loan. 

'  THETEOKi)  .ulNES  S.C. 


terms  improved  from  5  eents  t  n| 
's  while  the  long  terms  were  iqv 


f,  — 


IviCb 

a(>Au(jMxnq 


.  .  Olid  i.$  ni\-  I-iiishand  pi-oiii-I  of  me? 
f’\’C  designerl  a  budget  that  nnl  nnlv  w-nrks, 
but  let.s  u.s  save  .something.  Ion! 

And  with  our  .savings,  w-c’rc  going  (o  buy” 

CANADA  SAVIN(;S  RONDS 

T-KN-|-H  SF.RIF..S 

The  IHth  .''erio-:  of  (  amuia  .Savings  Roiuls 
i.s  on  sale  now. 

Thev  ran  l-w  bought  in  arnoiint-  ,vf  .>100.  .t.-OO, 

JI  ,D(K)  and  S'.fkin,  to  pay  ,3'  inlerrst. 

Canaria  Savings  Bonds  are  always  w’orth  their 
(are  value  and  may  be  i-a-hed  at  vour  hank, 
at  any-  lime. 

7'fl  fi/yfj'r  ynitr  nrrlrr.  trlrphn»r  nr  rvrilr  In  v.t. 

I 

Wood,  (iiuncly  ('onipaiiy 

— — — — — Limit  ed  ' 

Toronto  Montreal  Winnipeg  Yaneouv-er  Halifax 

Fiaint  lohn  Qiiphe,-  London,  Ont.  Hamilton  Ottawa 

Kitrhrnrr  Regina  I'.dmnnion  Calgary  \  ietoria 

I.i-tndofi,  Lng.  Chii-ago  ,\ew'  5  ork 


for  the  .sharrtaolders  by  way  of  a  dividend  — being  Ihe  .secret  I 
apple  nf  the  eye  of  Bethlehem  Steel,  the  latter  having  plans  to  : 
absorb  the  fo,-mcr  and  thu.s  enter  into  Canadian  operations  in 
a  direrl  way. 

,A  few-  more  move.s  like  this  and  'vhn  are  wr  |o  snep,-  at 


independence.  debentures  at  a  price  of  96.24  for  i,<.sup.s.  excepting  fni-  Ihe  late.-ti 

,  $95,000  ot  3  s  of  1956-65  and  $147.-  i,vcreasr.  .Since  it  will  requiie  91 -, 

•  •  •  000  nf  4  s  of  1966-75,  On  this  basis  pfav.s  or  13  week,-  for  Ihe  rxti-a 

In  Ihe  indii-trial  lists  in  Monlreal  and  Toronto  eailir,-  this  net  cost  of  borrowing  to  the  quantit.v-  In  mature,  the  oiit-l.and-, 

week,  the  (ipavy  inriiistiics,  including  Montreal  Loro.  Cement  niunicipality  is  4.202  per  Cfot.  * 

,  J  ,  ,  ,  ,  ,  Tenders  were  submitted  for  the  —  —  ' 

Dofa.seo  and  others  showed  mo,-t  of  the  gain.s.  loan  Pv  4  other  .syndicates.  Gcnerotor  ControCt"  ! 

On  the  mining  markel.s  in  Toronto,  it  was  Quebec  mines  —  'Can  General  Eleef-rie  I 

that  have  led  the  list  of  reeov’erie.s  vv’ilh  Sullivan.  Eastern  Metals  BEDFORD  R.  C.  SCHOOLS  Toronto.  -  .Announermcnl  isj 

and  Normetal.  The  latter  has  not  been  much  of  a  trading  fav-  ' fo,^Sord.''SecTaTe1Ta"."d-  Tfe"  cT'\?T"'oTrecTinrTf '"a '$31 
oun.e  for  .some  year.s.  but  still  is  one  of  the  quietly  outstanding  ed  to  Bell.  Gouinlock  &  Co.  Ltd.  n'.mion  Queber  Hvdm  Commis.sion' 

base  metal  produccr.s  in  eastern  Canada  and  Nesbitt.  Thom.son  A:  Co.  Ltd.  older  for  four  1.5n.00n-horsepowor| 

The  oils  continue  in  (heir  unimpiessiv-r  w-av.  Word  from  the  *1 ‘9.000  twmnty-year,  water-wheel-driven  genrratoi-.s 

...  3-3'-  per  cent  .serial  debenture.s  -i-u  maphinpc  v.-iU  hr  v-nilt  ail 

w-r.c,  indicates  once  again  that  the  Pacific  group  of  gas  slocks  al  a  price  of  96..34  for  $101,000  of  the  PctTiboroiT'>h  o  ant  sThK-diiL 
may  shortly  be.  due  for  an  uplift  as  riiseiissions  and  reviews  in  ^  19.56-59  and  $69,000  of  3i2'.s  p^  delivery"  in  1957  and  1958. 

the  Uniti'd  Stales  of  the  We.-teoast  Transmission  scheme  appear  I960-, 5.  On  this  basis  net  cost  (pp  g^p  ^p  jnsiaUpd  a,  the 

'  "  of  hollowing  to  commission  is  ,  „„ 

to  make  reasonably  good  progre.s.--.  4  048  per  cent.  A  grant  of  $100,000  on  ipT  BeiTim^  rTvc!^  ^  ' 

- - - — - has  been  given  for  the  loan  b.v  _ ] _ y  '  I 

,  ^  .  A  m  .  _  Provincial  Secrclarv.  ^  i. 

irst  9-Months  Bond  Sales  j . y-  .;*«  ^2-12: . 


week,  the  (leavy  industiics,  including  Montreal  Loro.  Cemenl. 
Dofa.seo  and  others  showed  mo,-t  of  the  gams. 

On  thr  mining  markel.s  in  Toronto,  it  was  Quebec  mines 
that  have  led  the  list  of  reeoverie.s  with  .Sullivan.  Eastern  Metals 
and  Normetal.  The  latter  has  not  been  much  of  a  trading  fav- 


basr  metal  produccr.s  in  eastern  Canada 

The  nils  continue  in  (heir  unimpressive  w-ay.  Word  from  Ihe 
vv-r.st  indicates  once  again  that  the  Pacific  group  nf  gas  slocks 
may  shortly  be.  due  for  an  uplift  as  riisriissinns  and  reviews  in 
the  Uniti'd  Stales  of  the  Wp.-teoast  Transmission  scheme  appear 
to  make  reasonablv  good  progre.s.--. 


First  9-Months  Bond  Sales 
Total  $1,702.4  Million 


Village  of  .St.  .lean  Vianney, 
Qucocc  has  awarded  to  Credit 
LAnglo-Francais  Ltd,  an  issue  of 


I  .As  at  Tuesday,  Oct,  Ithi 
$ 


financing  during  the  first  nine  government  of  Canada  bonds.  $54,000  of  4's  of 

months  of  t^his  year  amounted  to  Prov  incial  direct  and  guaranteed  basis  net  c-nsi 
$1,702,434,037  compared  w'ith  $3,-  bond  financing  in  September  of  municipalitv  is 
185..588.78I  in  the  similar  pei  iod  19,55  totalled  .$24,248,000  including  Provincial  Depa 
of  19.54  according  In  monthly ;$I0, 000.000  province  of  .New  Bnm.s- . Works  has  giver 
compilation  of  Wood.  Giind.y  &  w'iek  3'-.>';  debentures  due  1975I500  for  Ihe  loan 

iCo.  t-td.  Total  public  bond  financ-. and  $10.'000.000  provini-e  of  Sas- '  - - 

ing  in  September.  19,55  totalled  katchevvan  3';L  debentures  due, 

$1 17,319.992  as  against  $1,185,948,4431  1975.  Pi-ov  incial  financing  in  the 
'in  Seplemher  19.54.  the  largcr|(;irst  nine  months  of  19.55  and  1954 , 

amounled  to  .$341,722,000  and 

*  $376,666,000  respectively  -  - 

Canadian  munieipal  bond  finan-  | 
ciiig  in  September  of  this  year 
amounted  to  $18,971,992  compared 
with  $13.16.5.943  in  the  .same 
month  of  19.54.  Twenty-one  Onla-  We  I 

^  jno  munieipal  issues  totalling  $(.- 

n.iA  •  ’320.657  and  thirl.v-Iwo  Quebec  and 

DUl  Maritime  municipal  i.s.--iies  aggre- 

•  {gating  $10. 168. ,500  were  sold  in 

nfflppr  •  A  September  1955.  Western  muni- 

L/IIILCIj  |cipal  financing  fo  rthe  same  po- 

1.  .  •  Hiori  ennsi.-ted  of  four  issues  total- 

was  just  ••  {ling  $1,482,835.  I 

'  H  .New  corporal  ion  bond  financing 

L,,  , _  I-  •  during  September  19,55  totalled 

nurrying  lO  *4^  j.$74.00fl,000  and  included  .$42,000.- 

•  'OOO  Canadian  Oil  Companies  Ltd. 

Dominion  Securities 

,  />%  I  ■  ^  llerias  Co.  Ltd.  4'r  debentures  due 

to  buv  mv  Canada  •  ;i9,56-i965  and  1975;  $9,000,000  rc- 

uujr  llijr  v^aiiuuu  ^  Refining  (Canada)  Ltd,  3L'7- 

O  •  *  I  debentures  due  1958-1965  and 

OaVingS  •  !4'4'’;i  debentures  due  1975;  and 

®  •  $6,000,000  The  Thomson  Co.  Ltd. 

Donftc  •*  4'v'''  bonds  due  1956-1965  and  o"f 

DUIlUo  «  'bonds  due  1975,  The  total  in  this 

•  (Caiego)-v  for  the  first  nine  monIhSj 

■  of  19.55  aniounted  to  .$4.39.«32..50O 

compared  with  $447.069. .500  for  the 
same  peiiod  of  last  year.  , 


Bovvater  . 

i3.no 

13.75 

B)-it,  .Muminium 

7  30 

7.60 

Blit.  Motni-.s  . 

1.25 

1  ..50 

Brit.  Petrol  . 

14.50 

1.5,25 

Coiu-taiild.' 

,  6.25 

6,75 

Daily  Miiror 

,  2.70 

3.00 

Fold  of  England 

6.00 

6.75 ! 

Hud.son's  Bav 

.  -22.25 

23.00 

Imp.  Chemical.5 

6.40 

6.70 

'  Stewart  il-  I.loyd,’: 

9,00 

9.75 

Drop  Everyth  in g ! 

Thai  call  may  he  from  our  representative  to 
take  your  order  for  the  new-  scries  of 

CA>AI»A  SAVIAI);,**  IIO.XDS 

If  the  call  isn't  from  us  we  sujjfjest  you 
telephone  the  niimhcr  listed  hclow  or,  if  you 
prefer,  w-ritc  or  visit  anv-  of  our  oftices.  ^^'c 
will  suppiv'  you  with  an  official  application 
form  and  lake  care  of  all  (he  dctail.s. 

Call  ns  today 

Nesbitt,  Thomson 

AND  CO.VIPANV,  IJ.VHTED 

355  St.  James  Street  West,  MONT'RLA!.,  Phone  IIArboiir  9221 


MONTBt.AI.  Ol  KRFf. 


ToiHiNTo  f)rr\’v\  u\\i|i,Tov  M^vnov,  ovt. 


KiiTH 

r.DMONTO' 

rREDERirTOV 


» iNNirr.o 
I.FTHHRlfHE 
MONrrov 


nr.of'  ^ 
i  \  r.R 

n  M.lt  AX 


•  \  'fv  \  roov 
\  ITTORU 
Rf»^TO\ 


^AL^.*RT 

tORV 

M  YOMK 


We  Unequivocally  Recommend — 


CANADA  SAVINGS  BONDS 


— Paying  3'/f%  interest  for  12  yeors 
— Always  cashable  at  full  face  value 
— Denominotions:  $50,  $100,  $500,  $1,000  and  $5,000 

Place  your  order  with  u$  today  —  Payment  by  cash  er  monthly  instalments 


C\V\D\  .'kAVINCS  ROND.*: 

Canada's  -afest  investment. 

Tan  be  cashed  anj'time,  al  full 
fare  valvic  phut  *314%  inleresti 
You  con*t  loer. 

Dominion  Seciirilies 
Corpn.  Limited 

30n  ist.  .lames  .Street  West.  Montreal 
HA.  2211 


AUTHOUZFD  SAltS  AGfNTS 


INVESTMENT  COMPANIES 

(Siipplird  by  MrCiiatj  Rro«.  Ine.) 

t>H  s  Paid 

tC'rnist  Rid  Askrcl' 
•Atfili^irri  Fund  11  -  (2f>>S3.M  SS.IRl 

Ralancpd  Fund  l.i  ri.20xd  .>.71 

TanaFund  . tin  .1.1.04  37.16 1 

Can.  InvpM.  Fund  .  29  a.M  0.7f)( 

1  Commonwealth  Inter  26  7.66  8.14| 

I  Corporate  Investors  25''^  6. .10  0.24  | 

Grouped  Income  22>/i  7.70  6.40' 

Growth  Oil  &  G.  Inv.  .1.64  .1.67 

Invc.slors  Mutual  .  .  20  0.66  10.44 1 

Leverage  Fd.  of  Can.  20  .1.6.1  6.10 

•Mass.  Investors  Tr.J02  t24i.ll.00  .1,1..ll } 
Mutual  Arrum  Fd  6,12  6.6.1) 

Mutual  Income  Fund  10.3  .I.OOxd  .1..1.3 ' 
•Wellington  Fd.  Inc.  6.3  fR2»?6.l7  26..12' 

•  I^S.  Fund.  I 

^  (  )— Capita!  Gains  Diainbutinn. 


McLeod,Youmg.Weir  &  Compamy 

LIMITED 

50  KING  STREET  WEST  276  ST.  JAMES  STREET  WEST 

TORONTO  MONTREAL 

Telephone;  EMpire  4-0161  Telephone:  HArbour  4261 

OTTAWA  WINNIPEO  lONDON  HAMILTON  VANCOUV 

CALGARY  KITCHENER  Ol^EBEC  SHERBROOKE  MCW  vn 


HAMILTON 

SHERBROOKE 


VANCOUVER 
NEW  YORK 
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!Greaf-West  Life 
Licensed  in  D.C. 

!  Winnipps:  Thp  Grpal-Wpst  Lifp 
As.«Mranpp  Co.  has  brpn  licpnspd 
to  do  lifp  in^iirancp  and  accidpnl 
and  health  bu.sinosf  in  the  Distrirt 
will  bp  of  Columbia.  The  licpncP  hpcamp 
pffpctivr  Spptcmbpr  16.  Compan.v 
i.<  also  lironspd  in  IR  othpr  .statp'- 
and  in  the  Dominion  of  Canada, 
■pcular  wacps  for  The  prospiit  total  biisLno.s.s  in 
for  each  nniolatcd  forep  of  tlip  Grrat-Wr.st  I.ifp  is 
base  wagrs  for  a  $2,84.1.000.000  -42. 1 'li'  of  which  i.s  in 


[that  the  money  you  are  prepared  I*  ■  mm 
i|p  spend  for  employee  '\’clXarp  /VIOrfi 

purposes  should  be  divided  among 
your  staff  on  a  fair  formula  basis.  lA/ |4m 
The  formula  cotild  be  based  on  IffI 

a^e  and  years  of  service,  or  on 

salary,  or  on  all  three.  guaranteed  wt 

'  Incidentally,  these  contributions  if  worked"'  "hlsK 
by  .vou  arc  an  operating  expense  rates;  guaranteed 
tor  income  tax  purposes.  I  sug-  ments  and  guaranteed  wages  for 
pest  that  the  emplovees  be  told  sickness  for  up  to  a  full  year.  -  - 
.  ,,  among  the  unique  provision; 

that  the  contributions  will  be  thp  new  labor  agreement  cover 

'considered  as  increased  ineomc  in  ing  over  KI'  . -I  ’  'i 

their  hands,  for  lax  purposes.  employees  of  Molson's  Brewery  further 
u  ■  j.  .  j  .u  .  Limited,  Montreal.  The  new  eon-' 
iiecent  luling  has  indicated  lhat|tpjjpt  beeamc  effeetive  Monda.v. 

Iby  putting  the  label  ‘group  insur-  October  3rd,  for  a  period  of  two 


Weekly  Banking  Statistics 

I  Preliminary  estimates  —  Millions  of  dollara) 


Lots  of  Room  to  Raise  Tax 
Revenue  —  B.C/s  Bennett 


Change  from 


kly  wage  —'find.*  another  job.  thp  unusert  por- 
r  short  time  tion  of  these  payment; 
id  of  hourly  credited  to  him  for  use  if  he 
lay-off  pay-  should  be  out  of  work  again. 

Other  features  of  the  new  con- 
are  tract: 
of  1.  fluaranteed 

. . . . .  week; 

1100  plant  and  delivery, illness  and 

. .  —  weeks,  for  a  total  of  the  United  .Stales, 

j,')2  weeks  of  paid  absence  through 
illness  during  the  period  of  the 
agreement. 

2.  Another  day  off  at  a  time  to 
permit  a  long  weekend  instead 
of  premium  pay  for  those  who 
have  to  work  on  a  .Statutory  Holi¬ 
day  and  an  additional  day  off 
when  a  Statutory  Holiday  falls 
within  an  employee's  vacation. 

.3.  Dail.v  and  weekl.v  <  vertime  at 
flat  rates  of  .$2..i0  per  hour  for 
tho-e  earning  less  than  .$80.00  per 
week,  and  $3.00  per  hour  for  those 
earning  $80,00  or  more  per  week 
With  production  and  trades 
well  as  Canada's  wages  ranging  up  to  $80  and  $91 
.  believes  the  c  m-  «  week  respectively,  the  base 
first  of  its  kind  wage  agreed  upon  is  $69  per  week 
ca.  in  the  second  year  and  $67  per 

cement  stipulates  week  in  the  first  year, 
lyee  will  receive  fn  addition  to  the  base  wages, 
kly  wage  whether  there  arc  premiums  for  the  second 
mand  is  made  on  and  for  the  rotating  shifts  of  $2.00 
the  five-da.y  40-  ppp  week,  and  for  the  third  shift 
of  $3.20  per  week.  Employees  need 
y-off  payments  of  ,„iiy  vi’ork  one  day  on  a  higher 
k  for  those  who  cated  shift  or  a  higher  rated  job 
.s'  seniority  at  the  in  order  to  qualify  for  the  higher 
of  the  agreement  picmium  or  wage  for  the  whole 
vision  for  which  week. 

:edcnt  in  any  col-  Chauffeurs  and  helpers  on  de- 
'reement  in  Can-  livery  are  eligible  to  receive  a 
commission  for  each  case  de- 
I  .MIowahle  livered  in  addition  to  their  bisic 

Its  arc  fhe  piaxi-  wages  of  $72.90  per  week, 
iwablc  supplemen-  There  will  be  eight  statutory 
w  Unemployment  holidays.  Three  weeks  vacation 
lenefit.s.  It  means  fo,-  those  with  15  years'  service  is 
loyce  is  laid  olf.  also  provided, 
other  wo'-k  these  Friendly  Relatives 

ned  with  the  m-  Commenting  on  the  agieem,''nt. 
oyment  Insuianc^gpj^gj^,.  Hartland  dcM.  Mnlson. 
give  him  ho  r  to  president  of  Molson's  Brewery, 
rnal  w'ages  for  there  is  good  faith  and  under- 

nWc''H'.winv.  Ch  Standing  of  each  other's  role  be- 
cks  during  which  Management  and  the  Asso- 

:tain  full  -'seniority 

inji  status.  ne  ^rid  feasible  for  the  employ¬ 

ees  is  good  for  the  compan.v  of 
egH  I  which  vve  are  inter-dependent 

members." 

^  Job  Both  Messrs.  G.  Lamoureux. 

ee  of  the  fas'.  Pi'n-^iftnnl.  and  G.  I.ord.  secre- 
nlasiics  in  the  business  agent  for  the 

f  i,3  thc^  association,  expressed  their  saii?- 

•.  '  ^  ^  faction  with  the  agreement.  "The 

I  coneiet  >tiur-  pg,.ppprirnl  demonstrates  that 
"  ,  ’  .  '  management  understands  'he 

"  j  plight  of  the  employee  disabled 

and  S'lr  .^dam 

niage  leseivm.i  of  released  from  employment,  would 

I ro  Electric  Povv'cr  .  not  even  be  eligible  for  Unem- 
ployment  Insurance."  said  Mr. 
ided  vinyl  *Pol.v-  L^rnoureux.  He  added  that  the, 
vatcisfop  and  ex-  igy-off  security  clause  is  addi- 
,  ,  ,  tional  evidence  of  the  friendly  re- 

water.stop.  known  between  management  and 

emplo.vees  at  Mol.son's. 


(Speelal  lo  The  Financial  Times) 

Vancouver.— Premier  W.  .\.  C.  rale  and  it  might  he  acceptable  lo 
Bennett  and  a  retinue  of  ten  of-  us."  said  the  Britis'i  Columbia 
ficials  of  the  British  Columbia  leader. 

government  arc  in  Ottawa  this  'Expanding  Economy 

week  presenting  their  ca.se  for  a  In  any  event  Premier  Bennett 
"new  deal"  with  the  federal  gov-  wants  to  work  out  a  deal  that 
ernment.  will  insure  sufficient  tax  funds; 

Before  leaving  the  coast  Pre-  going  to  the  west  coast  province! 
mier  Bennett  let  it  be  known  to  take  care  of  the  needs  of  a 
that  he  is  not  opposed  to  the  prin-  rapidly  expanding  economy, 
ciple  of  the  present  plan  and  that  "tVe  will  .seek  a  Icgilimrile  di¬ 
sharing  the  income  tax  is  satis-  vision  between  the  provincial  ard 
factor.v  as  a  general  formula;  but  federal  governments  ir  a  field; 
he  IS  not  content  with  the  rate  where  both  recognize  they  have, 
of  division  He  thinks  the  prov-  equal  taxation  rights"  said  Pre- 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Da.v-to-Da.v  Loans  . 

Gov't,  of  Canada  Securities 

Treasur.v  Bills  . 

All  Other  . . 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


SICKNESS,  ACCIDENT 


Total  . 

Insured  Residential 

Mortpasfes  . 

Loans  in  Canada 

(ex.  da,v-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savinps  Bonds 
All  Other  . . 


(lax  free) 

World's  largest  exclusive 
Health  and  Accident  Com¬ 
pany  PAYS  tax-free 
monthly  cash  bcnefils  for 
sickness  or  accident. 
World-wide  travel  exten¬ 
sion.  LIFETIME  Disability 
Income  Benefits  ($100  to 
$500  monthly).  Find  out  if 
you  can  qualify  for  ‘‘Circle- 
Security''  coverage  with 
the  famous  Renewal  Safe¬ 
guard. 


Total  . 

CHARTER  BID  BANK 
Canadian  Deposits 
Personal  Savintrs 
All  Other  . 


R.  S.  LITTLE 


presentativri 


117.5  (Toronto) 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


IVline  Investment 
Company  Formed 


Ventures  Forms 
New  Subsidiary 


MUTUAL  BENEFIT 


HK.M.TH  a  .ArciDE.VT 
ASSOCI.-VriON 

P»y«  over  S(.nil0.nnn  a  WeKK  ( 
Bencfit.y 

IIKAII  OKI  I(T;  for  CANADA 
TORONTO 


Implementing  a  new  policy  an-  Toronto.  - 
nounced  b.v  the  retiring  presi-  ff.,-mation  of 
deni.  Thayer  Lindsley.  at  the  re-  .  . 

cent  annual  meeting  of  Venture  '  • 

Ltd  ,  shareholders  of  compan.v.  '.ames  A-  Bu 
at  a  special  meeting  held  in  Tor-  t.'-iits.  and  f 
onto  during  the  past  week,  were  p.  -nthers  of  ; 
told  of  a  decision  to  form  a  new  , 

compan.v  under  the  name  of  Min-  .  . 
erals  inr.  which  'vill  he  serar-  uc.patmg  in 
ately  financed,  and  tn  which  Ven-  mineral  exp 
tiu'cs  and  its  Frobisher  subsid-  president  of  t 
iary  will  transfer  certain  of  their  R.  .Angus, 
properties.  Three  ohasi 

At  annua!  meeting  last.  -Uine  .f*' 

M’"  Lindsley  announced  a  new  6rd  possible 
policy  decided  for  compan.v  -'i.uation#  n-l 
which  provides  'or  more  empha-  oooies  have 
SIS  being  placed  on  the  bringing  '.niestment  u 
o'  ore  deposits  presently  owned  -C'?  compani 
or  controlled  b.v  company  into  pu^sibilitics  o 
production,  with  less  emphasis  f*'’e  present; 
on  the  acquisition  of  undeveloped 
properties.  Presumably  the  new  err  bodies  mt 
company  tn  be  formed  will  con-  Issued  cap 
centrate  on  the  exploration  work  ''''H  be  1.000. 

previously  undertaken  by  Ven-  '■'olue  and 

lures  and  Frobisher.  amount  of  1 

It  was  pointed  out  to  'he  meet-  hpe’n  ^ 
ing  by  Mr  Lindsley  that  the 
question  o'  how  Ventures  share-  j-  ^  invoc-m. 
holders  can  participate  in  the 
new  enterprise  is  fraught  with 
serious  tax  and  legal  problems.  -T  I,'- 
Directors,  he  said,  are  consider-  ,  p,,.,,..  n 
ing  the  matter  and  will  hai'P  to  p  . 
decide  tvhether  participation  by  c  w  R,?f71t, 
Ventures'  shafeholdcrs  should  he  q 

by  direct  s'ork  distribution  or  by  jc-ii.,.  n  r 
acquisition  of  stock  to  be  held  -vio.-Lc  t, 
by  Ventu-es  Messrs.  .la 

The  special  meeting  was  called  s  ^ 

fot-  the  pur-Pose  of  approving  a 
cnange  in  the  by-laws  of  the  ,  .  ,  ' 

company  that  provides  for  the  jc-iipy  p_i' 
creation  of  the  new  position  of  gv!! 

chairman  of  the  board  and  an  ‘ 

increase  in  the  number  of  direc-  ^ _ _ 

tors  from  8  to  9.  The  change  morf 

being  approved,  a  subsequent  Transfer'”  ' 

meeting  of  di"ec'ors  elected  Rob-  ^ 

ert  B.  Anderson  to  the  'noartf  and  'V 

appointed  him  president  of  com-  T 

panv.  Mr.  Lindslev  was  named  ^"ditional  sh 

chair-man. 


Cash  Reserve.st  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


R.  S.  LlTTr.B:. 

.520  1'niversit.v  Avenue. 
Foronlo  2.  Ontario 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Asset.s  Exceed  ,$149,000,000 


INSURAN:iE^OMPANY  LTD. 


of  Uonffon,  Enftland 


The  British  Crown 

Avssu ranee  Corporation  Limited 

of  fela^fiow,  .SroflanH 


Toronto,  --  Canadian  lelevi.sinn  Executive  Appointment' 
set  makers  .sold  .344,620  units  with  |„dust,io|  CelluloSC 
a  value  of  $105..5.5.5.886  in  the  first  Hawkc.shurv  Ont  --  Sigmund 
eight  months  of  19.55.  according  Wang,  president  of  Industrial  Cel- 
to  the  Radio-Electronics-Televi-  lulose  Research  Limited,  a  subsi- 
sinn  Manufacturers  .Association  of  biar.v  of  Canadian  International 
r-_  ’  j  t  .  noo  nno  ■.  "apcr  Co..  has  announced  the  ap- 

Canada.  La.u  year  -62,90.3  iimt.s  pointment  of  Douglas  R.  Read  as 
valued  at  $92,585,708  were  sold  in  executive  vice-president  of  the 
the  same  eight  month  period.  compan.v. 

Production  of  sets  this  vear  to  ''pnafes  one  of  Ihe 

.u  j  ,  A  .  jnno-,  worlds  outstanding  wood  cellii- 

Ihe  end  of  August  was  4-9,6(l  re.search  centers  at  Hawkes- 
unils  compared  with  261.519  in  bury. 

the  same  period  of  1954.  Inven-  Mr.  Read  has  been  with  Ihe 
tory  at  .\ugust  .31  this  year  was  company  since  April.  1954.  as  gen- 
almosi  double  that  at  the  end  eral  manascr.  graduate  in 

of  August  last  .year,  being  1.32.935  chemical  engineering  from  Mc-i 
sets  against  August  67.449.  Gill  University,  he  has  been  con-1 

Projected  production  for  the  nccted  with  Canadian  Intcrnation- 
ensuing  three  month^  is  339.841  al  Paper  since  1929.  Prior  to  hi.« 
sets.  Actual  sales  in  September,  appointment  with  I.C.R..  Mr.  Read 
October  and  November  last  year  was  manager  of  the  building 
fPlalled  287.447  units.  hoard  mills  al  Gatineau.  C?up. 


British  Northwestern 
Insurance  Company 


Security  National 
Insurance  Company 


Conadian  Dollar 
Quotofions 


in  Monir^al 


Eafile  Star  Bldg.,  217  Bay  St..  Toronto 


R.  HOLROYOE,  Manager  for  Canada 


BRANCH  OFFICF.5— M^nrr^jil.Winnlpofi.  V^nroMvnf 


PROVIDENCE.  R.l. 
CHARTERED 


One  of  the  l*h(iFnix  o(  Hartford 
Group 

CANADI.AS  DEPARTMENT 
MONTREAL 


GEO.  LYMAN  &  SON 

Limitrd 

General  Agents 

McGILL  BI.DG..  4S.i  MrGill  Street 
MONTREAL 


When  the  girls  at 
the  Toronto-Dominion  begin  their 
training  with  us  one  thing  is 
impressed  on  them:  “Nearly  every 
day  some  customer  of  the  bank 
comes  up  against  a  phase  of  banking 
that  he's  never  had  to  deal  with 
before  .  .  .  it's  your  job  to  be 
as  helpful  as  you  possibly  can." 

So  if  you  deal  al  a 
Toronto-Dominion  branch, 
never  feel  embarrassed  about  your 
lack  of  knowledge  on  even 
the  simplest  matter.  Our  Staff  is 
anxious  to  help  you,  and  they  don't 
expect  you  to  be  a  banking  expert. 


ESSEX  &  SUFFOLK 


She  won't  expect 
you  to  know 
a  draft  from 
a  money  order! 


Equitnble  Iniutanee  Snnefy 
Limited  of  England 
(STARLISHED  A  D  1802 
C.A.SADIAN  ritKICE  MON'IREAL 
D  L.  ni  \r.np  Manazrr 


GEO.  LYMAN  &  SON 

limited 

Crneral  .\;rnt$ 
MONTRUAU 

Phone;  UN'fversifv  (!-2771 
McGILL  BLDG.*  485  McGill  stree.l, 


of  Canada— Rtt#  far  rtoM 
Traniartlon* 

.A$'erace  for  sserk  ending  .8*p. 
trmhrr  in.  in.Vh  .tURl' 


Estnhhfhcd 

1899 


For  Security  Toiuurr»)5A’ 
Insure  Today 


5'o'tr  ronh'lenre  i‘  wfll.plai.»d  when  you  iniure  with 
the  (.onlinen'al  Life.  For  o'er  half  »  eentiiry  thii 
Company  ha?  been  helping  to  guarantee  the  finaneial 
future  of  its  policyholder'  and  their  dependent-. 

Carrying  on  ihi*  tradition  are  repre-enlative-  experi- 
enred  and  skilled  in  eoun-elling  on  life  in-nranee  needs. 
Thev  will  gi'e  \otir  problem-  eoiirteoiis  and  eareliil 
ronsideralion. 

There  are  24  branihes  in  the  principal  rilie«  aerosa 
Canada  read>  to  serve  you. 


Thfrf'  nvfr  4.50  hr^nrhp-  nf  Ihp  ro'o/tfn- 
Dnminion  Brink  in  C^n^rifi  nnw  . , .  ^nd  vmi'll  find 
th^  coniiid^ratmn  i^nd  courtesy  in  any  ona 
of  ihf.m. 


An  All  Canadian  Company 
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lew  Company  Formed  To  ^ 
west  in  Foreign  Equities 

F'ormalion  hap  brrn  annoiinccri' Cn.  Ijlrl,.  iTccntl.y  ronstifiitod  ] 
Transorranic  nrv’rlopmcnt  iindrr  Ihr  aiippicps  of  Ihp  Rank  of  j 
irp,  Ltd.,  a  Canadian  company. I  England.  Tran.p  oceanic  will  pro- 
acquirc  equity  investments  in  mote,  finance  and  develop  new 
•rign  countries  other  than  Can- , rnterpiises  as  well  as  in\  e.sting  in 
a  and  the  United  States.  joxisling  enterpri.ses.  j 

With  Canadian  interests  lepro-,  Authorized  capital  of  the  new' 
ntcri  by  The  Royal  Bank  of . ''"oipany  i.s  $10  million  (Cana- 
inada.  participants  in  the  new  diani.  consisting  of  100.000  .shares' 
ntiire  include  l.i  U.S.  companies  '’f .  $100  par  value,  and  initial 
id  14  European  banking  and  capital  i.s  $.i.000.000.  of 

vestment  concerns.  including  which  U..S.  and  Canadian  partici,- 
itish.  F'rench.  Swiss.  Dutch  and]h.^^*^  have  taken  up  about  three 
'•rman  interests.  Canadian  di-  fifths  and  European  participants 
ctors  are  A.  G.  S  Griffin,  ex-  the  remainder, 
utive  vice-president  of  Th‘'  '’'Anticipating  U.S.  concerns  are 
rrontn  &  London  Investment  Co.,  C-  Allyn  it  Co.  Inc..  American 

d.:  .fames  Muir,  chairman  and  ■  f-td..  .\merican  Rc- 

•e.sidcnt  of  The  Royal  Bank  of  ^f^'ch  ^  evelopment  Corp..  Am-, 
anada;  .lames  Stewart.  C.B.E..  ^t<'i'dam  OvTiscas  Corp..  Rear, 
csident  of  The  Canadian  Bank,,  *^t<rns  A-  Co  Equity  Cni-p.  & 
Commerce:  and  Bernard  Le-'^”7'*« 
lartier  of  Montreal,  general'i^*  ^  i  n  i  j  ^ 

Ianager.  Credit  Foncier  P'ranco- •  Rf’l'’nd&  Stone,  Pennroad 
anarlien  Corporation,  David  and  Laurance 

ananirn  Rockefeller.  L,  F,  Rothschild  &' 

The  new  corporation  was  form-  Co.  E.  M.  Warburg  &  Co.,  and 

i  by  Kuhn.  Loch  &  Co..  The  white.  Weld  &  Co. 


M*H-F  Appointment 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


iCapital  Change 
Mersey  Paper 


Do-It-Yourself  Addicts  Overlook  the  Hoxord  of 
Property  Damage  and  Other  Claims — Insurance 
I  Business  Operates  on  Trust 

I  The  September  issue  of  Best  s  If  you  go  to  a  department  store 
Fire  and  Casualty  News  carries  a  or  any  otner  retail  establishment 
cartoon  showing  an  insurance  and  .seek  to  open  a  charge  account, 
[  salesman  talking  to  a  prospect. |  the  store  wants  to  know'  who  you 
iSay.s  the  salesman:  "This  low  pre-jare.  where  you  work,  and  a  num- 
mium  is  valid  only  if  you  takeiber  of  other  details.  Credit  is  a 
Albert  A.  Thornbrough  involved  in' precious  commodity  and  .should 

.lames  .S.  Duncan.  Chairman  any  do-it-yourself  projects."  he  treated  as  such.  No  ethical 

and  President  of  Ma.ssey-Harri.s-  haven't  heard  from  insiir-  busine.ssman  is  going  to  affect 


irst  Bo.ston  Corp.  and  S.  G.  War-  European  partipants  are  Am-  Ferguson  Limited,  has  announced  companies  how  much  their  hi.s  standing  bv  giving  credit  ho- 

urg  &  Cn.  Ltd.,  of  London.  I  he  slcrdam.sche  Bank  NV  Banoiie  the  appointment  of  Albert  A.  -Ante  companies  now  muen  men  . 

ndertaking  is  said  by  the  spon-  rjj.  pa,.js  p|  payes  Bas  S  A  •  Th9rnbrougli  as  Executive  Vice-  insureds'  do-it-yourself  projects ,  li'S-bolus.  He  wants  .some  guai- 
irs  In  repre.senl  an  important  Brinckniann.  Wirtz  d!,'  Cn..  Credit  President  of  the  company.  have  cost  them  but.  from  .some  of'antee  that  the  person  opening  the 

nd  significant  step  by  a  private  Suisse.  Deutsche  Bank  Group.  I  ‘'^r.  Thornbrough  joined  Harry  vi  ork  we  have  seen  done  by  charge  account  is  reliable  and 

roup  ...  to  organize  a  corpora-  Deutsche  Unionhank  GmbH  I  Ferguson  Inc..  Detroit,  in  1946  ,  ,  ,  ,  '  ,  ,  ,  '  i _ ,.,iii  aic  hiiu- 

on  for  international  finance,  and  Helbert.  Wagg  Ar  Cn.  Ltd.  Nedre-ifArid  w’as  Vice-President  and  Di-  proud  husbands  ai-oiind  the  house  hone,  t  P  .v  . 

■fleets  confidence  in  improving  landsche  Handel  -  Maatschappij  rector  of  that  company.  Follow-  who  scoff  at  the  idea  of  calling  ^ 

■orld  economic  conditions."  N.V..  Sal  Oppenheim  .Jr.  dir  Cie..  >fiS  the  amalgamation  of  the  a  plumber,  electrician  or  car- 

The  eompany  aims  to  supnh.'-'N.  M.  Rothschild  *  Sons,  various  Ma.ssey-Harris  and  the  Fergu.son  ima'iine  that  it  in.surance  business  has 

lent  in  the  equity-investment  interests  under  de  Rothschild. : oi'SAAniz.ation.s.  he  became  a  Vice-P'^"^'-  " ima  m  I  found,  over  the  years,  that  most 

eld  the  development-loans  made  Paris:  S  G  Warburg  Si  Cn  Ltd  President  of  Massev-Harris-Fer-  could  tote  up  to  a  not  meonsidei-'  .  u  '  .  i, 

y  the  World  Rank  and  the  Com-  Ranqiie  Lambert,  and  Holding  dt^2b.=AAn  Inc..  Racine.  Wi.sconsin,  and  able  .sum.  mherently  hone.st.  If 

lonweallh  Dei  elopment  Finance  Pierson.  Pierson  Co.  early  •  this  year  w-as  appointed  .  a  company,  on  receiving  an  ap- 

I  ~  - Vice'-President  of  the  parent  com-  we're  Qli'to.-  Ho  if  vni.iself  nro  plication  for  insurance,  told  the 

ftf  Prnnracc  h''  Winter.  P«ny  to  co-orjlinate  and  supervise  wcie  an  loi  ''  P  applicant  that  he  would  have  to 

COI  UT  riOOrCSb  'Both  Mr.  Bethunc  and  Mr  Rich-  Lnited  Kingdom  operations  and  jects.  De.spite  the  fact  that  we| 

.  I  ,  ardson  a.s  past  presidents  received  ibe  Ferguson  tractor  program  in  Hon't  know  an  adze  from  a  fillis-  c  '•PP  tea  ion  pio- 

ns  ce  Institute  'repneas  of  the  badge  as  mcmcri-  United  State.s.  England  and  ^^nageri  to  embark  'cssed:  that  his  references  have 

tos  of  their  terms  of  office.  France.  o,,,«olf  tc  be  checked  and  his  past  life 

-  I  _  ;  Mr.  Thornbrough.  who  is  a  on  a  few  such  pro.tects  oinself.  . 

Considerable  activity  and  pro-  . .  .  .  /»  •  Igraduate  of  Kansas  State  College  from  lime  to  time.  But  w'e  be-  mv esti,atea.  it  t.  i  areo 

ress  was  reported  at  Hie  'ccond l/y\0ClGSt  UdlR  land  Harvard  University,  has  had  jjpvp  that  anv  such  projects  should  'bat  insurance  w'ould  not  be  so 


Shareholders  of  Mersey  Paper 
Co.  Ltd.  have  been  advised  of  a 
proposed  revision  in  the  com¬ 
pany's  capital  structure  by  crea¬ 
tion  of  a  further  70.000  commenj 
.shares  of  $100  par  value  and  their 
conversion  into  .$  per  cent  eiimu- 
lative  redeemable  preferred 
shares  of  the  same  par  value.  Cap-1 
ilal  of  the  company  w'oiild  then 
consist  of  the  preferred  .shares' 
and  19ft.2.i4  common  shares  of  no 
par  value. 

i  The  proposal,  which  will  be 
i  voted  upon  by  shareholders  at  a 
special  meeting  October  13  at 
Brooklyn.  N.S'..  also  provides  that 
the  company's  redemption  re¬ 
serve  fund  of  $6,729,628  be  can¬ 
celled  and  the  amount  transferred 
To  surplus.  This  fund  was  created 
from  time  to  time  in  the  pa.-u 
by  capitalization  of  tax-paid  tin- 
I distributed  income  and  distribu¬ 
tion  to  shareholders  of  preferred 
shares  which  were  sitbsequently 
cancelled. 

In  a  letter  to  .-hareholders  B.  .1. 
Waters,  president,  state.s  that  the 
preferred  shares  to  be  created 
under  the  present  proposal  will 
be  available  for  issue  h'om  tim'' 
to  time,  but  that  "this  is  not  to  he 
taken  as  an  indication  that  the 
company  proposes  at  this  time  to 
make  a  further  capitalization  of 
profits  or  distribution  of  prefer¬ 
ence  shares." 

CANADIAN  BREWERIES 

Transfer  agent,,  for  Canadian 
Breweries  Ltd.  advises  that,  dur¬ 
ing  the  month  of  September.  1..t09 
additional  common  shares  were 
issued  upon  eonversion  of  4t-2'~''' 
convertible  debentures.  There  are 
2.734,094  shares  outstanding. 


IPIan  DistribuHon 
'N.  Que.  Power  Stock 

Announced  b.v  Canaria  Northern 
Power  Corp.  is  a  proposal  to 
wind  up  affairs  and  distribute 
assets  to  shareholders. 

The  proposal.  B.  V.  Harrison, 
president,  says  does  not  contem¬ 
plate  any  material  ehange  in 
I  shareholders'  interests  other  than 
they  would  become  shareholders 
of  Northern  Quebec  Power  Co. 

A  special  meeting  will  he  held 
I  in  Montreal  Oetober  .30  to  vole 


on  the  proposal 

Canada  Northern  Powers  prin¬ 
cipal  assets  consists  of  ownership 
of  all  authorized  and  issued  212.- 
i.iOO  no-par-value  common  share* 
'of  Northern  Quebec  Power,  with 
I  the  exception  of  .30  director.!' 
qualifying  shares. 

Basis  of  the  distribution  would 
be  1  2  32  common  shares  of  Nor¬ 
thern  Quebec  Power  for  each 
two  shares  of  Canada  Northern 
Power  held.  There  are  400.000 
shares  of  Canada  Northern  out¬ 
standing. 


STIKEMAN  &  ELLIOTT 

BARRISTERS  &  SOLICITORS 


SOS  Bank  el  Canoda  Building 
901  Victoria  Squar« 


TAKf  PUASUKt  in  ANNouncme  that 


THOMAS  J.  McKENNA,  B.A.,  B.C.L 


Executiye-Aisistant  to  the  Chairman 


Montreal  Stock  Exchange 


HAS  JOINED  this  tIRM  TO  RESUME  THE  PRACTICE  Of  LAW 


Considerable  activity  and  pro-  . .  .  _  . 

ress  vva.s  reported  at  Hie  'fcond Udlll 

nnual  meeting  of  the  Insurance  .broad  experience  in  the  agriciil-  .  '  j  h.,  widely  carried  as  it  is.  i 

nstitutc  of  Canada,  held  at  'be  ICApinKprn  Npt  research  be  kept  within  rason  and  the  -  ■  business  trusts 

lead  office  in  Toronto  Reports  Ixcl  work  with  the  United  States  Dc-  it-your.*clf  should  not  encroach  ■  j  i  •  u.  ■! 

vere  received  from  the  chairmen  r*  •  partment  of  .Agriculture  and.  dur-  the  '’roitnd.s  of  the  experts.  ''  aca's  with:  it  lake^ 

'f  the  various  coinmittecs  dealing  pIGW  rindnCUIQ  •  ing  the  early  years  of  World  War  -  'hem  as  being  inherently  honest 

larticiilarly  with  the  educational  ^  II.  the  organization  of  the  Farm  ^  faith,  over  the  years. 

irogram:  the  correspondence  Machinery  Branch  of  the  Office  chap  decided  to  repair  some 

■'ourse  arranged  thiniigh  the  fact-  Immediate  offeiing  is  planncd.^C  Pviee  Admini.'tration  in  Wash-  plumbing  him.*elf.  He  fixed  the  •' 

ities  of  Hie  University  of  Tor-  "f  an  issue  of  $4..i  million  4',  pcr'ip.ton.  plumbing  and  his  down,.tairs  «  ❖  ❖ 

mlo  And  the  fmancisl  ni  rent  25-voar  fir>l  mortsasr  5ink-  "  “  .  ...  ^  u-  -.u  u;ii 

he  Jnstitutr  .i,,.  rund  bond?  nf  Stcinbrrs's  .  -  /  .  nf  jneichbnr  fixed  him  vMth  a  bll^  Montroslers  won  tu-o  pri7.es  nut 

At  the  meeting  the  Lord  Kn.il-  p,ppf,,.,ip,  associated  Vv  ©SlOH  P 10/7$  ceiling.  awarded  in  foe; 

Ivs  prize  was  awarded  to  the  ,  ,  ,  e.  i.  •  *  f  avoi*/  jC  j,  |,(.on,.,orj  plumber  had  done.  th»  toss  ovamina  ^ 

Vinner.  F  H  Corea  of  Toronto,  ‘'"'’’’’any  formed  bv  Steinberg.*  ,  ,he  iob  the  chances  are  that  the''^”''"'  . 

vbo  becomes  the  first  student  to  Ltd  to  finanee  sale-lea.seback  ^  TfW  7  N  k  ih  oar.-ied  | »>ons  of  The  Insurance  Institute  of  ■ 

vin  the  prize  which  is  awarded  ;ran.sactions  cov'cring  new  Stein-  *  Iwf  f  plum  er  «oti  ,  Canada.  .lean-Guy  Crepeau.  of  tpp, 

Sections  II  ,i^ie  units.  .Authorized  total  - —  ^  Canadian  Underwriters’  Associa-i 

And  III  of  the  Fellowship  exam-  .  ui  u  j  ^  ,1.  Shareholders  of  George  Weston  and  the  insurance  company  would,  . 

Illations  II  is  the  most  coveted  of  i.*siiablc  bonds  for  the  proper-  lion  obtained  the  Independent  I 

Illations.  11  I.s  me  mosi  coveted  01  concern  i.s  $2,3  million  Ltd.  are  advised  that  a  foiir-for-  have  footed  the  bill.  As  it  wa.-.  1 

all  Institute  prizes.  The  presen-  insiu  .1111... 1.1.  ,  .  u  a  o.-qo-s  Fire  In.surance  Conference  prize 

lation  was  made  by  Charles  Cur-  Proceeds  of  the  new  issue  will  one  .split  nf  common  shares  of  our  amateur  had  no  coveiag 

Iis.  manager  for  Canada  of  the  be  used  to  purchase  from  Stein-  Company  will  he  considered  at  a  whatsoever  and  had  to  pay  foi  .  ■  »  i  .L 

"Employers  Liability"  Group  on  berg'.s  Lid.  lb  new  stores  which  ..pppjal  gpnppal  rnpp,jng  ,,,  ^  of  his  own  pocket.  U.  Pa.squin.  of  .lean  Gagnon  A- 

heha'lf  nf  Lord  Knollys.  the  donor. 'A'  iH  be  Ica.scd  back  to  the  opera-  Tnr^ntn  nr,  rictnhnr  idrh  .  •  '  Uie.  Ltee..  the  Geo.  L.  Schetkv 

r^e'^’k^lo^cr's’^Lia^UHv^  undemood."' by  Under  the  proposed  division  if  ,he  inLrance  bjsine.ss  were' prize  of  the  Vancouver  Agents  As- 

anre  Corporation  .syndicate  headed  bv  Dominion  holders  of  existing  common  shares  mp  on  the  same  ba.'is  as  many  sociaiion.  in  the  General  Braneh. 

BCor,  .ho  .„„™l  Ovor  l.« 

Ihcre^were  mectm-s  of  tne  gov-  Thomson  and  Co.  Ltd  'for  each  existing  common  share,  pie  would  not  be  carrying  msur-  women  acro.ss  the  Dominion  ep- 

^  Coclii  an.  Miii  i  ay  apd  Co.  Shareholders  will  akso  he  asked  laner.  tered  the  annual  examinations, 

of  Institute  activities  were  under',, j  .  I 

discussion.  At  the  meeting  of  the  ,  iHHiHnr^T^  «?nnnn  ^  -V'  insurance  bu.sine.<s.  a?  with  3,31  members  in  the  province  j 

governing  council  immediatclv  .  Annual  report  of  Steinbergs  _  '  •  .  p\'ervr»nr  knows,  is  soundly  man-  of  Oiiphrr  reeeivine  na.sses  nr; 


widely  carried  as  it  is.  i 

The  insurance  business  trusts 
the  people  it  deals  with:  it  take* 
them  as  being  inherently  honest 
and  this  faith,  over  the  years, 
has  certainly  been  justified. 


fund  bonds 
erties  Lid.. 


of  Steinberg's 
an  associated 
bv  Steinberg'.' 
sale-leaseback 


Weston  Plans 
4  for  1  Split 


plumbing  and  his  downstairs  ❖  ❖  ❖ 

I  neighbor  fixed  him  with  a  biil^  Montrealers  won  two  prizes  nut 
for  a  damaged  ceiling.  Pleven  awarded  in  foe! 

I  If  a  licen.-eri  plumber  had  ! 

|the  job  the  chances  aie  that  t  ^ijjpp^of  The  Insurance  Institute  of' 
plumber  would  have  carried  "A-  ipon.r.nv  r.-pnean  nf  tnp 


.'urance  against  .<uch  a  contingency 


/Canada.  .lean-Guy  Crepeau.  of  tne. 
.'Canadian  Underwriter!!’  Associa-i 


of  InsUtutc  activities  were  under' 
discussion.  .At  the  meeting  of  the 
governing  council  immediately  , 


The  insurance  business.  as  with  3,31  members  in  the  province  j 
everyone  knows,  is  .soundly  man-  Quebec  receiving  passes  nr  j 


first  vice-  pi'oviou.s 


figure  at  $1,78.3.-  ferred  slock  dividends  of  2.3  cent.'  bankrupt  or  failed  be- 


S.  Hamilton  i.Seoi-  '’1"  ^s  compared  with  $1,688,709.  per  annum.  When  the  "B"  .shares 


and  study  cour.ses  on  such  classes; 


tisli  Union  Groiipi  Tnroiito:  Total  .sales  increased  by  $11.8  mil-  have  al.so  received  dividends  at  cause  of  mismanagement.  pj  insurance  a.s  fire,  ca.'ualty.  in- 

-•ernnri  vice  -  president  D  m'.  million,  and  nper-  the  rate  nf  2.3  cents  a  year,  the  This  is  truly  amazing  when  you  ppp^p  marine  \ 

3oung  (Canadian  Fire  In.'urancei  ^'‘"2  profit  rose  oy  about  $700,090  two  cla.s.ses  will  share  equally  in  , -.'member  that  much,  if  not  mo.'t.i  ! 

Winnipeg,  R,  Umpnld  .lone,'  enn-  '-a  Pfi' ffn'  to  $-3.3  mHlion.  Ratio  further  distributions.  The  divi-  in'iirance  .sold  in  this  Headquarters  for  the  province 

Itnius  as  hnnorarv  secretarv-  tict  to  sales  uas  1.7  per  cent  bends  will  be  payable  on  a  quar-  u  ,  .  ,..,.,oii„  of  Qiiebee  is  3’hp  Insurance  In- 

lica'iirer,  '  ti^'  ''”^1  assets.  4.3  per  tcriy  ba.'i.'.  country  is  .'old  on  trust— usually  ,  .  .  1  c.  v 


Winnipeg,  R.  Leopold  .lone.'  enn 
ttniics  as  honorary  secretary 
li  ea'iirer. 


of  Quebee  is  3’hP  Insurance  In- 


•T.  Richardson  (I.nnrinn  S-  Lan-  (’''ut. 


.  sliliitp  of  Montreal 


eashire  Insurance 
prc.siHent.  fnrmall 


lly  handed  over  brig,  pre.'ideni,  .'tates  that  com-  cents  a  year  on  each  class  would 
pany  currently  has  tinder  con-  offer  no  change  from  the  present. 
Istriiciio.n  four  new  supermarkets  The  ".A"  shares  will  be  non- 
|anri  i.s  planning  to  construct  a  voting  unless  dividends  on  them 
P  I  number  of  others  "  during  the  have  fallen  below  25  cents  a  year 

'  Ue  points  to  a  continued  for  two  consecutive  years.  In  that 
\  P*'  PODulation  in  areas  .served'event  the  '.A"  stockholders  would 

'..hv  the  crvmnanv  anH  ,r.  lUe  l,a,-e  ,he  ..ioV.,  tr.  /.Ia..,  ,.i.a  HIaaa. 


Regina  to  Get 
New  Pipe  Plant 


I  Financing  of  the  new  plant  ha.- 
I  been  arranged  through  the  Cana¬ 
dian  Bank  of  Commerce.  1 


^  How  to  face 
the  common 

“BUSINESS 

QUANDARY” 


s|by  the  company,  and  to  the  "over-  have  the  right  to  elect  two  direc-  New  ripe  riant  t,. — — . — 

all  economic  prospects  for  con-  tors  until  2,3  cent  dividends  have  ”  _  'MorifllllG  BrOnCn 

'linucd  expansion  of  the  Cana-  been  paid  for  two  running  vears.  ^  a  n 

riian  economy.'-’  During  the  past  Class  '  B"  shares  will  be  fully  Regina  —  A  $3., 3  million  P'PP ; Adjustment  DUreOU 

1  I  fiscal  vear  opening  of  11  new  \  oling  shares.  company  will  be  constructed  here.  I  *  ■  *  ■ 

I  'i-pcrmarkets  raised  total  ope:--  The  special  meeting  will  also  by  Prairie  Pipe  Company  LTd.  Underwriters  .Adjustment  Bti- 

-  nting  units  to  41.  consider  cancellation  nf  1.990  to  mamifaclure  steel  pipe  for  reau  Ltd.,  announces  the  opening 

Balance  sheet  .'hows  that  work-  shares  of  4',  per  cent  preferred  western  oil  and  gas  industries.  j,s  Maritime  Branch  wilhl 
mg  capita!  was  reduced  to  $2.3.3,-  .stock  previously  purchased  for  according  to  an  announcement  by  1  nA.viv  rr,r,=„-.,A<oal 

484  from  about  $3.8  million  in  caneellation.  ilhe  Fluor  Corp.  The  new  company ne«  ly -con.-ti uc  ed 

■I'lly,  19.31.  the  drop  which  is  Upon  completion  nf  ilie  pro-  will  be  an  affiliate  of  the  Los 'annex  of  the  Brunswick  Hotel  in 

^  classed  by  Mr.  Steinberg  as  Icm-  posed  changes  authorized  capital  .Angeles  chemical  compan.v:  it  Moncton.  N.B. 

,  porary  resulting  from  completion  will  consist  nf  148.010  shares  $100lwill  be  in  operation  by  .April  196.3  Manager  of  the  new  offiee  is 
of  six  new  stores  during  the  las.  par  4'2  per  cent  preferred  cumu-  v'l'h  management  supplied  from  ...  anri  manaper  of 

I'f.ree  months  of  the  fiscal  year  lativr  redeemable  slock  nf  which  'he  U.S.  ^  thl  CasuahC  Deoartm^nt  is*'  Mu^^^ 

The  .'hnnkage  m  working  capi-  118,010  shares  are  issued:  3.2,30-  The  equipment  eontraet  '’as  Usually  Department  1.  Mui 

Ital  iT.sulted  from  a  jump  in  cur-  000  no  par  class  "A"  shares  of  ei'cn  to  Cal  Metal  Corp..  a  1  laci^ea  . 

I  rent  liabilities  to  .$8.9  million  from  which  I.37I.792  will  be  Issued:  Torrance.  Calif,  concern.  .1.  E.  Mr.  Pinaud  has  been  with 

Ha'S  than  $4.7  million  in  the  pre-, 2.400,000  no  par  class  -R  "  voting  Cunningham,  former  distri^  en-  Underwriters  .Adjustment  Bureau 

|'•iolls  year,  chiefly  from  an  in-, shares  nf  which  1  371  792  will  be  cincer  for  Fluor  Corp.  Ltd.  in  the, since  its  inception  in  19.31  and 
crease  to  .$6.9  million  from  $3.,3  issued.  ; Houston.  Texas  area  has  been  has  had  a  number  of  years  ex-; 

:  million  in  accounts  payable  and  _  j  named  vice  prc.'idcnt  and  general  j  pcricnce  in  the  adjusting  field. 

I  a  rise  in  outstanding  cheques  to  n  BA  aL  n  I  'manager,  whose  operating  base  Previous  to  his  present  appoint- 

$1.4  million  from  about  $500.000. 'O-|Vl0nTn  rUlD  -Iwill  be  Regina.  jment  he  was  in  charge  of  the, 

Current  assets  increased  by  about  ”,  '  The  pipe  plant  will  have  a  Bureau's  office  in  Vallcyfield,; 

8700.000  to  $9.2  million,  chiefly !D||f|X||f  af  Poalf  .capacity  of  more  than  100.000  tons  Quebec. 

from  rises  in  inventories  (to  $5.2  *  COIV  ,  ycar  vvith  supplies  drawn  from  Mr.  MacLran  has  also  had  a 

million  from  $4  1  millioni  and  -  eastern  Canadian  and  American  number  of  years  experience  in 


;vioiis  year,  chiefly  from  an  in-, shares  nf  which  1.371.792  wi 
crease  to  $6.9  million  from  $3.5  issued. 

:  million  in  accounts  payable  and  - 

ia  rise  in  outstanding  cheques  to  n  BJI  aL  R  I 
$1.4  million  from  about  $500.000. 'O"lVl0nTn  rUlP 
Current  assets  increased  by  about  '  , 

8700.000  to  $9.2  million,  chiefly iDiitnilt  Jit  PoJIk 
from  rises  in  inventories  (to  $5.2 

million  from  $4  1  millioni  and  - 


Hore'a  (lie  f.imiliar  Hide  beast  Deal  Ratified 

that  a  upon  von  vthenever  (here*  ' 

a  financial  donbl  in  your  mind  .  ,  ealgary.  -"'Tshlrc/ioldei 
ora  bankmg  or  trade  problem  that 
needs  leehnieal  allenlion.  Beware  , 

the  Business  Quandary.  Ife  wastes  '*  a  .special  mi 


cash  (to  $1.8  million  from  $1.4  Production  of  wood  pulp  in  fee!  mills.  The  size  of  pipe  to  be 'the  insurance  adjusting  field  andl 
million  I,  with  an  offsetting  rie-  Canada  dm-inz  the  «,(Aht  produced  vvill  be  from  4>2  In  16  formerly  headed  MacLvan  Ad-; 

eline  in  short-term  inv'estments  /'^"^inches.  conforming  with  Petroleum  |justment  Service  Limited  of 

(,$1.5  miilion  against  $2..3  million'.  '''  'Called  6.-  i,,stitute  speeificattons.  .Moncton.  _  _  _ 

- - - -  ,588.74.3  ton.!,  a  record  for  the  -  -  '  -  1 

Can.  Pipelines  «  z".  ZZ"Z7„f,  ’-"7,  Lehman's  Minex  Corporation  ; 
^ May  Have  to  C hange  Its  Name 


u  «  porl.s.  up  by  somr  197.000  ton,?  and  -  1 

Prti’o-  145,000  tons  rosprclivoly.  Toionto  —  Tho  recent  incor*  blocked  out  here  and.  because  of, 

leiims  Ltd  at  a  special  meeting  Chemical  pulp  output  in  the  poration  by  New  York  interests.  i  tide  water  shipping  facilities  a 


ine  niismess  utiannary.  nr  wasies  . . #  ;  •  V*  . . .  puiduun  uy  .'tv'  i\nr\  mu  ,  . . 

vour  time  and  monev^.  Yon  can’t  i'’  conjunction  with  annual^  Brother.!,  of, relatively  low  cost  operation  is' 

'  .  I*  \  >.  •  u-  meetine  hero  ratifioH  an  aovnn  tnciease  of  214.761  tons  a  Canadian  company  under  the  anticipated. 

oulsIarehm.Youeanlignoreh.m.  "  ^  from  the  19.34  figure  of  2.7 16..383  name  of  Minex  Corporation  Ltd.  Copper  and  zinc,  with  values  of 

When  it  comes  to  banking  United  States  SmclUn'c  %'efimn« ' ^ Pi'lp  pro-  may  have  hit  a  snag,  reports  about  I ''r  of  both- metals,  is  being 
vonemieallin  voiirRankoflXov  a  and  ’Winin',  An  "if,  fame  period  m-  indicate.  obtained  in  the  Rocky  Brook  area 

i;  ,•  .  iIa'-  AvnAi-t  i'  3'he  anra'Amen,  'a  ,u  from  .1,. 304. 81.1  tons  lasti  The  company  which  is  intend-  where  an  intensive  cxploiation 

Beotia  mat  ager.  lies  an  evpe.t  firm  w  U  !nen  V  tan  a  general  mineral  ex-  program  is  underway, 

with  Quandaries  ...  been  licpii-  " fP'l'af'  Wfl  pulp  oiitpul  for  the  month ' ploration  company  has  run  up  An  early  report  nf  production 

dating  ibem  for  v  ear.«.  How  i-v  it  'oof  .August  was  874, .538  tons  this, against  the  fact  that  there  is  plans  is  expected. 


}*eolia  ntaiiager.  lies  an  expert 
’  XMtb  Quandaries  .  .  .  been  ''liqui¬ 
dating'  I  belli  for  vear.s.  How  is  it 
done  .'  Bv  being  on  the  spot  vulb 
exact  information,  romplete  bank- 


linn  over  the  ncx'^^O^  \  '’’onth 'ploration  eompany  has  run  up 

dev/einn  -August  was  874,.53S  tons  this, against  the  fact  that  there  is 

r  ev  clou  all  of  Canadian  Pipe-  year  as  compared  with  802,305  alrcadv  —  and  has  been  for 
•nil  T’''  "0"'  ovv-ned.  con-  Ions  produced  in  .August  1954.  some  time  a  Canadian  mining 

lolled  nr  to  be  acquired  in  Sas-  Some  671.070  tons  of  vv'ood  niiln  AnnAA,-n  nnHer  the  name  of  The 


in'  ae  e^^  kaVrhevv"an  w bh  fi7U070  tons  of  wood  pulp  eoncern  under  the  name  of  The 

mg.  taeilitie..  xeais  ot  e\|(n  e  katchew  an,  wofh  the  exception  of  were  used  in  Canada  during  Aii-'Mineral  Exploration  Corporation 
and  the  heMul  approarli  vou  Canadian  Pipelines  uranium  gust  this  year  as  against  61,3.421  Limited  which  has  familiarized 
expert  from  The  Bank  of  Aova  m  Hiat  province.  inns  last  year.  Domestie  consump-  the  general  public  and  the  min- 

Scotia.  required  tion  for  the  first  eight  mont/is  inc  industry  with  the  abbrevia- 

...  ,  ,  ?  spend  $1  per  acre  per  year  for  vvas  .3.024.383  ton.'  this  year  and  tion  Minex.  a  name  which  al.so 

Next  tune  a  Q-iandarv  gives  devclnpmc'nl  ^nd  'Tntals  or  ap-  4.827.441  Ions  ,n  19.34.  appears  officially  in  the  com- 


SEND  FOR  PROSPECTUS  ANB 
IITERATURE  GIVING 
INFORMATION  ON: 


X’exl  lime  a  Qiiandai'v  gives 

you  pause,  remember  V our  BX.S  prnximalely  1.000.000  arres  held  Tiilp  exports  in  .Augiisi  amniinl-  panv '’annua!  report, 
manager  ran  help  vou  vilh  ibe  '’.V  tne  Farmer.!  Mutual"  com-'cri  to  210.134  tons,  an  inerea.'e  It'  is  understood  that  the  Pro- 

finanriai  anele.  Aoii'll  find  h.’s  a  j’'’'”'''"  "d'ch  Canadian  Pipe-iof  22..3fil  tons  from  the  187.6:53  vincial  Secretarv  of  Ontario  has 
rood  man  to  know...  and  to  keep  'h<’  ^PoHed  in  Aiigusl^l^^  i„  ,ouch  with  the  United 

in  loiirh  «ith  '  nil I.  ta udiii „  sha I c-.  iF.xport.s  for  the  first  eight  months  State.s  firm  concerning  the  advis- 

F.  Geoige  Mcsehi,  Canadian  aggiegale  1,5, 37. 011  tons  this  year  ability  of  changing  the  name  of 
Pipelines  president,  told  the  a.s  against  I,4I2.,36I  Ions  in  1954.  the  new  eorporalion.  All  further 

r  n  t'  ■  .meeting  that  development  of  the  -  advcrti.siiie  of  the  incorpoi-ation 

our  Partner  in  .Stirw-art  Island  property  in  Reduct'ion  'appears  to  liave  been  held  up. 

LJ  1  r>  J  r'  katehewan  is  presently  held  up  rveaUCTIOn  ,  ,  companv  ha.s  just 

Helping  Canada  Grow  pending  settlement  of  a  title  di.s-'Buildinq  B.C  Plonf  been  financed  Hiroiigh  the  pri- 
pule  ''  uch  appcm.s  destined  to  ■Van-.A,,..„r  rpi  Pin  ,  •  n  'f*""  million  in  con  ve¬ 
il  1^  m  BB  m  20  to  the  courts  For  final  .settle-  .  V'lpeouyei.  — fPi—  Elcclrie  Re-  ,:ui„  ..a-,,,  nnir.:  anri  i  non  nno 


Your  Partner  in 


the  new  eorpoialion.  .All  further 
advcrti.siiie  of  the  incorpoi-ation 
appears  to  liave  been  held  up. 
The  laller  company  ha.s  ju.st 


penning  .seuicmcnl  ol  a  title  di.s-' |}|j||^|f|g  g  ^  plgigA  y^enn  finai'ccd  Hiroiigh  the  pri- 

putc  'yjJth  appe^s  dostinod  1o  Vancouver  fPi  *  vu  .  •  o  million  in  conve  - 

M|  n  A  Ml  ■#  M  courts  for  final  settle-  .  vancomci.  Elocliic  Hr-  .ju.  notes  and  1000  000 

The  BANK  of  uranium  prospect,  $^‘ooo’noif''oH*^''  "''‘  shares  of  common  slock.  Wn  par- 

■  IIV  Vmilm  VI  Frobisher  Ltd  a  Canadian  min-  "  ' ^  a  ,$^000 000  sodium  chlorate  lipuia,.  plans  or  locations  for  the 

M  ‘n-"  Canadian  Vancouver.  Dr.  D.  company's  exploration  programii 

AlOtlA  Cb  olTI  A  P'Pfhncs  title  to  the  property.  'fuuc-'-  company  president,  an- ,  ^avc*^  been  announced  as  vet. 

NvvM  V%VllA'.  M''  Meschi  said  his  company, Completion  (late  is  scl  jhc  Mineral  Exploration  Corp- 
jis  c(3nfidcnt  that  title  presently  'or  late  19.36  or  early  195’^.  option  Limited,  the  original  Ca- 

legist^ed  in  the  name  of  Cana-'  Sodium  chloiate.  formerly  used ^j^aejian  company  is  active  particul- 1 

Oneral  Office,;  44  King  St.  Wf!.,  fe^allv^’’’® "  treamienV'ir*!iow"‘a?L^"i^^^^^  in  Nova  Scotia  where  it  is 

Tnrftnto  •  ,  ,  treatment,  i.s  now  als(v  u.sed  in  currently  developing  a  large  con-1 

k-L  Ynrl-  37\r,.imi  Mr.  Meschi  also  told  slockhold-  Pi’Ofluction  of  chlorine  dioxide  for  cession  Results  have  been  iTport-  T 

T  aLaV  Faa  .  loa  OU  Rrn,H  "-V 'hat  Jie  looks  for  an  early  bleaching  pulp.  cd  to  have  been  excellent  this  I 

Tondnu.  Ln,„..  lOSOid  HroaO  ,  I.  rtecj-jon  ,1^,^  y  g  ppjjgj,gj  Electric  Reduction  has  had  a  summer  in  the  northern  Cape  Bre-  | 

Over  400  Pranchc!  m  Canada  and  Power  CoAimission  in  favor  of  plant  in  Buckingham,  Qur..  since  ton  area.  Diamond  drilling  conti- 

qbread  wiifi  correspondent,  wber.  the  import  of  ga.*  from  the  Peace 1 1898.  recently  completed  a  ,$5,000.-  nues  and  an  underground  program  i 

•ver  men  trade.  iRiver  area  of  British  Columbia. (900  pho.sphnrus  plant  at  Varennes.  is  scheduled  in  the  Meal  Cove  ! 

n.in  where  Canadian  Pipelines  owns  Quc..  and  is  understood  to  plan 'section  of  the  property  L. 

substantial  interests.  Jother  expansions.  j  Large  zinc  ore  bodies  arc  being  1_ 


Ceneral  Office,;  44  King  St.  W’e,*, 
Toronto 

New  York;  .37  Wall  St. 
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INVESTMENT 
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^  MAMB  I 


the  art  of 
investing 


governing  council  immcqiatcly  ^  ' 'v<'i  >  ■  >  uu,,  i  ^  s  c  ervone  knows,  is  .sounoiy  man-  Quebec  receiving  passes  nr  j 

f  nl  Iftn'iTi'T  tHp  anniij^l  m  pp  t  intr  fSp  -L'ln.  l^SLlf'n  nUrjnS  thc  p3?t  W  CGk.*'  *"  ,  , 

new  offTrcis  vvrie  elected."'  the  -'how--  net  eai  nings  of  company  The  class  "A"  shares  will  be  (’2ed  and  operates  „  p  |honour.«  in  the  various  siihjerts. ! 

I  president  for  the  current  vear  'ur  llie  fiscal  year  ended  .Tiily  entitled  to  non-cumulative  pre-  tiples.  We  can't  recall  when  an  Examinations  are  written  in  Eng- 1 
Hieing  H,  Winter  (Halifax  Insur-  •'h’h.  19.35  up  moderately  from  ferential  dividends  after  pre-  insurance  company  in  this  coun-i,jj.^  3^^  1 


I 


In  our  view  the  art  of  investing  id 
the  thoughtful  and  systemafir 
arrangement  of  investments  to  provide 
diversification,  safetv  of  capital  and 
income.  e  also  feel  that  it  demand*  B 
constant  review  of  holdings  to  meet 
changing  economic  conditions. 

^^’hen  d  iscretioiiarv  power  is  grvem 
to  us,  we  gladly  accept  the  responsihiKtu, 
applying  a  realistic  approach  to  the 
requirements  of  each  trust  or  rotate, 
faking  into  !’onsideration  the  henelk* 
conferred  and  the  needs  o(  the 
individual  beneficurics. 


.As  the  company  now  pays  at  without  the  insurance  company  -  •  L-  i.  n 

report,  Sam  S'lein-  the  rale  nf  $l  a  year,  a  rate  of  25  ever  knowing  the  identity  ot  ihe'^holas  St..  Montreal,  nf  which  R, 

.  .'tates  that  com-  cents  a  year  on  each  class  would  Wevond  his  name  and  ad-;"'-  Coutts  is  president,  and  .lean  | 

has  under  con-  offer  no  change  from  the  present.  '  '  j  r.  Gauthier,  first  !’iee-prpsider,l.  i 


Montreal  Trust 

Cmnpmty 
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TORONTO  •  '  ANCOt’VFR  •  VICTORIA  •  WtNMPEC. 
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Loblaw— A  Notable  Canadian  Achievement 

The  current  offering  of  $12  million  4'r,  Debentures  of  Ijohlaw  (rrncvteriax 
Cn.,  Limited  marks  a  further  step  in  a  most  impressive  programme  of  ex¬ 
pansion  extending  over  many  years. 

This  company,  the  acknowledged  leader  in  its  held,  has  kept  pace  ivirh  the 
puhlic's  demand  lor  convenience  and  quality  m  shopping  service.  .Since  rhe 
commencement  ol  husincss  in  1021  with  six  stores  in  Toronto,  this  enterprise 
has  grown  to  a  province-wide  organization  ol  over  170  stores,  the  majority  of 
which  are  ol  the  ultra  modern  Supermarket  type. 

Fvidencf  ol  continuing  growth  is  found  in  the  President’s  statement  in  rhe 
companv's  last  Annual  Report:  '  Since  the  beginning  of  our  new  fiscal  yr^ar 
(in  June)  twenty  and  more  new  .stores  have  been  opened  or  are  in  the  building 
•stage." 

The  company’s  seeiinries  are  held  in  rhe  highest  esteem  hr  insritiirional  and 
individual  investors  alike.  Dividends  on  rhe  company's  shares  have  been 
maintained  continuously  and  on  an  increasing  scale  since  they  were  inaugu¬ 
rated  in  192b  on  rhe  present  share  capitali/arion. 

With  rhe  present  issue  of  4%  Debentures  rhe  company’s  senior  securities  af« 
being  offered  for  rhe  first  time  to  the  individual  investor.  In  prior  years,  dehen- 
rures  totalling  $1S,0<)0,(K)0  were  .sold  privately  to  institutions  in  both  Canada 
and  the  United  States. 

W'e  retunimeihl  the^e  Jehemurn  for  the  iuje  and 
luund  investieient  nj  your  jundi. 


Gairdner  S  Company  Limited 

360  St.  James  St.  West,  Montreal 

H Arbour  S2S2 

Toronto  Kingston  Ouebec  Calgary  Vancouver 

Hamilton  Kitchener  I  ondon  Fdmonton  Winnipeg 
.\ew  York 


,  I  I  surance  companie?  have  gone  far  in  the  .1  Mllai  I  suffering,  mainly  to  those  i 

The  financial  Times It  Rings  the  Bell  Heard 

ReTARi.ieNKn  nt2  ran  hrinp  about  an  improvement  in  the  III  \  k  M  II  ^  s'osan.  But  <vhen  suppiie.s 

'"'■'■r  .«=ituation  vi,.-a-via  fire.<;  Hue  to  rarelea-  U0|Jp|H  fnQ  OrlCl  "" 

JnhB  n.  Hn»s.  B.Sr..  C.A.  Auihi.rlri'e  «»  Sfrnnd  Cl«»»  pr.e.e.  HmCP  hlfP  PrPX’entlon  Week,  insoferj  1%^  ■  ■  IW  ▼  ▼  pnre.s  aiP  pu.thed  up  Ordmaryl 

Mall.  Pn.t  Offlre  Pop.rtmuit,  oii»«.. _  jmpapt  on  tho  general  public  i,«  con-  -  people  are  hurt.  They  ran  t  af-| 

g,  c.  KRTi . rrf.idfBi  and  M.n.-Miior  cemed.  pcfforms  a  definitely  u.«eful  func-'  Iv  J.  0.  «ATCLIFr  prire.s,  j 

1'  r  .  '  *''^Vd*ii"r  }  Mr.  .fa?  Rittv  ha.«  made  an  aii-|fall<ed  a  while,  then  mentionrd|  methods  in  .sales,  servire  and  ad- !  ^  people  profit  from  in-j 

4.  R.  w.  rot  NO  . -  I  ^  ^  jfomatir  machine  for  the  registry  '  that  his  soup  was  getting  rold.  'tf[  vertising  the  world  over  This  ha?  *’"*  masses  ^are  itS; 

•rBacRiPTinN  rmrE;  in  r»n«d«  »nd  Ihe  I’niien  Kinfdom.  A  J_L  xL*  RoVal  Comillission  of  rash  rereipts  and  has  forward-  vou  are  more  interested  in  voiii  helped  create  a  sense  of  interna- | '  'rtims.  They  .suffer  during  in- 1 

*nVEX.NT;rc:r  ^  1  ^ommissiun  ,pp,.„Uon  for  a  patent,  soup  than  your  joh.”  Patterson  tional  brotherhood  When  H v:  1 ' ''"tion  and^  in  suhsepuen.  defla-^ 

nr  irnm  nn?  rr»pnn«lliln  Adtrriisini  Afrnry.  i  0|^  CCOnOITliC  DGVfilOblTIOnt  j  When  perfected  it  will  he  inval-  said,  "vou  are  fired."  Next  day  war  disrupted  Spam.  VCR  peop.e  ^'""  ''orl,?  to  lose  their  jobs.  ^ 

HEAP  OFFICE;  .Mnnirnni,  AVrnur  S-3IS*  -  All  nrp.rimrnts  I  .  ,  „  ,  .  .  liable  to  businessmen.  ,  he  hired  a  replacement.  Stanicv '  in  France  temporarily  adoplod  I  necessity  economic  experl.s, 

«'Vid^n%V^^  .  hApcncncP  With  Royal  (  ommt.^.MOn.*  .Ohim  Daily  .lournal,  c.  .Mlyn  -  present  head  of  NCR  children  of  Spanish  employees.  In  political  leaders  have  chang- 1 

•  »rr.  in  this  I'ountfy.  in  the  pa.st.  ha.s  made  ..,hp  mosli  World  war  n.  Swi.ss  NCR  people  cd  their  thinking.  Dtherwi.se  they 

This  brief  item,  .sandwiched  in|pffiHent  walk  I  have  .seen."  'S»ve  shelter  to  7.S  children  of:«ould  no  longer  pualify  as  ex  , 
AEW  roREi  III  Rrn.Pwny.  R.  s.  Fnriry.  Rrpr>.rntnHTn.  whprc  tllP  fppofis  of  thp  (  ntP m I .S-Slon j j, ^  notes  ahoiit  lodge  suppei.s.  When,  at  a  sales  meeting,  he  ’^'■ench  employees.  At  the  peak  of  P^cts.  and  wouldn't  measure  up' 

^  I  ]  ^  ha\T  not  horn  shelved  nnd  they  have  rhurrh  EPthprinas.  Annoimreri  found  interrst  waninfi.  Pattpvsnn  Europpan  fo^d  short«EP.  NCR  modprn  rpqiiirpmpnt.c  nf  Jpad- , 

/Cnr«V>\  fh/if  fh#  '  man\'  the\  have  .-seldom  been  irri’lan  Amri*ic«n  invpntion  drstinpd  to  tnnU  a  «tn  hill  from  his  nnrLri  hpadqtiflrtPrs  in  Daytnn  spnl  a;P^''^^'P  —Windsor  .Star 


It  Rings  the  Bell  Heard 
Round  the  World 


much  suffering,  mainly  to  those  ithe  taxation  derived  from  conce 
unable  *0  protect  themselves.  Prated  industry  is  not  importa 
Supply  and  demand"  .soimdsi”  ''  revenue? 

a  good  slogan.  But  when  supplies IP''"'’*""  ' 

are  insufficient  to  meet  demand.?,  rieduefed  t 

prices  are  pushed  up  Ordinarv  P' 

people  are  hurt.  They  can't  aN  i''*'’'’*"'  municipal  gnver 


ly  J.  D.  RATCLIFF 


ford  the  prices, 

I  .Some  people  profit  from  in- 


Iments  in  such  a  province  mi 
Iprnvude  for  those  same  induslri 
I  In  proi’l^ncial  disrus«inn..  in  t 


J  I'l'n.  j  iv^,.  .i3s  Rittv  has  made  an  aii-|talked  a  while,  then  mentionrdi  methods  in  sales,  service  and  ad-!  c»''me  people  pioni  rrom  in-j  p|.n\.i^ncial  discussion,,  in  t 

I  jfomatic  machine  for  the  registry  '  that  his  soup  was  getting  cold,  tfl  vertising  the  world  over  This  ha?  hut  the  masses^are  its.p^^,  seri-icing  mdi 

Job  for  the  Royal  Commission  of  cash  receipts  and  has  forward-  you  are  more  interested  in  yoiii  helped  create  a  sense  of  interna- | '''ctims.  They  .suffer  during  in-lj^j^,  been  largely  os’erlooks 
I  •  I  '  *r>Pl'cafion  for  a  patent,  soup  than  vour  joh."  Patterson  tional  brotherhood  When  civ  l  '^'f^mn  and.  in  siihsequeni  i^cf'a- ,  it  rnav  he.  in  a  sense,  the  ro..t  pa 

on  Economic  Develobment  j  When  perfected  it  will  he  inval-  said,  "you  are  fired."  Next  day  «'ar  disrupted  Spam.  VCR  peop.e  7'""  I"''  'heir  jobs. ages  But  it  is  a  rr 

;■  "ju  D  .  1  r'  •  •  ,  liable  to  htisinessmen.  1  he  hired  a  replacement.  Stanley'in  France  temporarily  adoplod  I  necessity  economic  experl.s , ought  to  he  offset  again 

Kxponrncp  with  Royal  otrimi.s.sion,*  _  lOhioi  Daily  .louroal,  c.  Allyn  —  present  head  of  NCR  children  of  Spanish  employees.  In  political  leaders  have  chang-j,pnyp  advanages  in  esimaing  tl 

in  this  roimtt'y.  in  thr  pas  .  has  maflP  ,^73  _  ..,Pp  mosli  World  war  tl.  Swi.ss  NCR  people f^elr  thinking.  Otherwise  they  ,.p„enue  totals. 


I  gave  shelter  to  7.S  children  ofivoulit  no  longer  nualify  as  ex 


vr'.fil.o  Tuihhc  in  the  heliel  that  the  ^'lan  American  invention  destined  to  (onk  a  $tn  bill  from  his  pocket.  headf|iiarters  in  Dayton  .sent  a  Pi'ship 

ron/irience  of  capital  is  essential  to  plomonted  to  an  PXtOnt  that  would  llistify  ,Pp  p,,.,p  Tortay  the  clang  ,o,e  it  up  and  scattered  the  pieces  ‘housand  food  packages  a  month] 

the  stability  of  finance,  the  prosper-  the  time  and  OXponso  that  has  boon  in-  „f  ,  cash-regisler  bell  is  famtli.Ti"  over  the  floor.  t  wasted  that  'n  employees  in  Britain.  Germany 


ity  of  industry  and  the  development  \olvod  in  the  investigations. 


of  our  resources. 


wherexer  money  changes  hands  —  bill.""  he  said,  "  to  show  you  that  ^nd  other  countries. 


.NOT  ALL  HONF.V  ! 

.^n  interesting  point  «as  made 


_ '  Thei"e  is  a  Royal  ('ommi."S.sion  which '{,.pp,  „.ariing  po.?ts  in  Greenland  to  vou  were  wasting  your  time  by  Company  loyalty  has  '•'""PPeH  lyesterday  at  the* federal-provinrial 


has  onlv  just  Jfot  stai'ted  on  it.s  delibera-  those  in  the  Falkland  islands,  not  paving  attention 


up  in  .some  odd  situations  In  l!)4n,,ponrerenre  by  Premier  Frost  of 


rninAV  rV’TORFR  "  .  ^ . .  ino.sp  in  mr  rnikifRfiu  noT  paving  aTTrnnon.  . . .  ,conr^l 

MO.NTREAIm  FRIPAV.  m  n  a  _  .tions;  that  which  was  announced  in  thr  f,.om  pUntation  Slnrp.^  in  Eiji  to  On*»  Hay  wh\]p  rondnrtins  a  «’hrn  ihP  Gi^iman  army  roIIM  Ontar... 

,  I  last  blldjret  speech  in  Ottawa  and  which  bulrher  shops  la  Madaga.scai.  part?-  through  the  faetorv  he  be-  into  Paris,  a  tank  drew  up  in  front  ]  o  t  Ih 

A  Constructive  Outcome  UT  I  wHI  mvestipate  the  economic  development  Ri„y.  ,  cafe  owner,  invented  J^n  explaining  the  rigid  mspe-  of  the  NCR  office  on  the  f'^amps 

«  lUlilct  (  anada.  Here  is  one  commi.ssinn  his  machine  mainly  4.?  a  protec-  tlon  system  for  ex  ery  National  ma-  P'.vsees.  A  German  climbed  eu*.'ppp3|„p  jnrtM?trv  is  concentraled 

This  COnTerenCe  a  IVIUSI  whirh  should  can-y  out  its  functions  ex-  non  against  the  peculations  of  his  Phme.  To  point  up  his  remarks  hounded  on  the  door.  "Greetings  Canadian  proxinces  th 

The  likelihood  that  a  tax  formula  that  '’’5'^ objeetivelv  and  barlender.s.  it  had  a  dial  to  an-  he  punched  a  key  on  a  machine  f'-om  National  m  Berlin."  he  p^rndnees 

trill  he  fullv  acceptable  to  all  of  the  ten  its  report  with  as  little  no.mce  the  amount  of  a  sale,  and  ,.p,Hy  for  .shipment  Bv  rhancp.  .shouted  I  am  on  the  sales  staff 

nvovinees  oh’anada  will  emerpre  from  the  dela.V  as  pos.sible.  _  a  bell  10  get  attention  it  kept  a  the  machine  was  defective,  Pat-  >he'n;  (of  fax  lexeniie.?.  He  .stressed  that' 

discussions  which  bevran  this  week  in  ^  f’^''^fl^IlV"ncord  of  the  day  s  .sale.c  by  terson  called  for  a  sledge  ham-  A  German  prisoner  in  an  Amei-  . 

Ottawa  is  remote  in  the  extreme.  There  !  dexelopment  which  undoubtedly  will  he  punching  holes  in  a  roll  of  paper:  mer  and  .smashed  the  register  on  ""an  camp  in  Italy  noticed  a  S"ard  -pogra 

has  been'  and  still  is.  altopether  too  much  emphasised  before  the  ('ommi.ssion  is  the  ,t  the  end  of  the  da.v  a  merchant  the  spot.  .-•''^riing  a  Dayton  newspaper.  "Doip^i^^,  disadvantages  in  the  loca- 

stress  laid  upon  the  •'haves''  and  "have-  "f  misuse.  o(  our  natural  re.sotirces,  «ould  add  up  the  hole.?  made  bv  Sometime.?,  to  get  attention,  he  .'"OU  know  Mr.  Stanley  Allyn.  pie-  industrv  should  receive 

nots''  amonc  the  provinces  to  permit  of  many  who  have  been  watchinpr.  the  five-cent  key.  the  holes  made  xx’ould  lay  his  spectacles  on  the  National  Cash  Rfa'slPi"? pointed  nut  that! 

.....b  on  nhinetix  p  hpin.r  attained.  moimtinp  concern,  the  proportion  of  by  the  ten-cent  key.  etc.,  and  thus  table  before  him.  then  hy  "am-  "Sure."  said  the  Amer-  ,  ,.onppn,,„in_  inriusOv  in  =( 


-Gazette,  Montreal 


A  DIVIDEND  EVERY  44  HOURS 
nn  rhf  iveragr  n  rnnx'fsfed  m  cxptnd 
thf  mxestmfno  behind  MAF  xhirei 

172%  INCREASE 

IN  VAI.U?  er*  XHAA? 

*•*«  31.  lASe  •»  A.jfl  I  lESS 


jargument  frenuently  raised  that 
heeausp  industry  i?  concentrated 
in  certain  Canadian  proxunce?.  the 
governments  of  these  prox-inres 
enjoy  exceptionally  rich  soiirce.s 
(of  fax  lexeniies.  He  stressed  that' 


M»"Tl"AL  ACrrMt'LATINC.  FflWB 


LATEST  REPORT  AND 
PROSPEC("U8-ON  RrtUEST 


.such  an  objectixe  beinji  attained. 

If.  however,  the  policy  statements  en- 


u.-c.  Mii.-ii.-v.  ...  ..ui  I.nvi.in.  .  v.-. ... .  v  r wouifl  aoo  lip  TOC  nolp.s  maop  oy  .-.nmetimc.s,  10  gei  aiirniion,  nc  . industry  should  iPceivc 

There  are  many  who  have  been  watchinjT.  the  five-cent  key.  the  hnles  made  xx’ould  lay  his  spectacles  on  the  siriTot  of  National  Cash  Rfa's''''"-  ' 'assi.stance.  But  he  pointed  nut  that' 

with  mountinp  concern,  the  proportion  of  Py  the  ten-cent  key.  etc.,  and  thus  table  before  him.  then  hy  •  acci-  (if  e'ked.  ■.Sure."  said  the  Amer-  ,,  (.nncentralinn  nf  industry  in  a' 

Canada's  developed  natural  resources  arrive  at  tlie  total  .sales  for  the  Hem""  knock  them  to  the  floor,  to  ifan.  "  I  U.scd  to  caddy  for  him,  pmvince  i.s  not  without  its  de. 


M'.iit’AifF  Rnopi.liyn. 

J7«  ,?T.  .lAMES  ST.  .  .  MONTAEAI. 

R.  A.D  ALY  A  Company 


imciafed  hv  the  various 'Premiers  in  the  exported  in  the  raw  for  pro-  day.  .shatter.  He  always  carried  a  spai."  How  come  you  know  him'.’"  "'I 

rotifse  of  the  first  session  of  the  confer-  el.sewhere:  particularly  in  the  ru,  R.iiy's  incm rupiiblc  P^ir  in  his  pocket  worked  for  him."  replied  the  c.e  - 

PTlre  can  be  accepted  as  an  indication  of  I  nited  htatos.  ,  •  r  u  "  Bartender?  Often  he  would  turn  up  at  the  man.  m  a.xion  and  Berlin.  provincial  ar 

the  trend  of  the  discussions,  there  i.?  outstanding  example  is  found  in  nc.e  openly  ho.stii.,  and  busme?.-  pifni  m  the  middle  of  the  night.  ;.ririit,on  to  .selling  and  .serv- 

reason  for  hope  that  the  results  of  this  ”P"'  "'on  ore  which  ha?  men  sneered  ;  why  pay  $inn  fm  Getting  a  v,-atchman  to  follow  him  ming  its  products.  NCR  proxudes  .'..cpp,,,, 

latest  federal-provincial  conference  will  ^een  imeovered  durinjr  the  past  few  years  a  machine  ,0  do  the  work  of  .  "'ith  a  huge  waste-basket,  he  -uormou?  m.mher  of  services 
he  mueh  more  eonstruetiv e  than  has  been  j-ahrador.  [  ntrava  and  Northern  On-  one-cent  pen'"  "mild  mot  through  desk  drawer?  'mall  merchant?  p  hand?  out,^^.^.  rnnr.nt...... 

fh  se  with  anv  previous  eatherinsr  of  tario;  praetically  all  of  which  is  jroinjrj  ^  of  alt  top  executixe?,  thmxving  tf'  restaurant?  ahnut 

fh  f  't  te  across  the  border  to  he  processed  in  the  .After  five  rocky  vear?  Ruty's  ex-erythlng  away  --  doxx-n  to  p^n- 1  ^'’'’'^•''"'’1'''’'  system,  decoration 

the  ea^  "not  to^be  supposed  that  in  the  ^'"itf'fl  States.  There  is  no  apparent  (""f  National  Manufacturing  Co  cits  and  paper  clip?  "Don't  clut-  xvaifresses'  uniforms  It  I 

1'  tit  'f  the  manv  and  serious  problems  I'eason  why  our  iron  ore  should  not  be  employee?,  wa?  making  ter  your  mind?  with  the  past.  "  he  •’“’P'  tfruggists  set  up  bookkeep- ' 

!-b;,.b"nr,nfrr>nt  the  Hplcpatps  in  attempt-  •■'melted  in  this  country  as  is  the  case  en'.'"  five  register?  a  xveek  and  would  say.  -think  nf  the  future."  I  mg  systems,  suggests  methods  of 


•snaiier.  Me  always  carried  a  span"  x”’"  x"""'  """  '  mands  and  cn?i?  rt  „  T 

pair  in  his  pocket  worked  for  him."  replied  liie  Ge  -  OSIfll.HAMM0ra«.NAIIII(I 

Often  he  would  turn  up  at  the  man.  "  in  Daytnn  and  Berlin.  "  i  ''eemo?  c  |•c,?pnn.•;|  .  ilily  „f 

plant  in  the  middle  of  the  ni-ht  fn  addition  to  .selling  and  serv-  ^  Pi'v'mcta  an  municipal  gnv.  ,,,,  sc»„THsj  ......  uccm* 

Getting  a  watchman  to  follow  him  Prortucts.  NCR  provides  ■IT  '"^"^'7  ?; -7"  T;? 

xvith  a  huge  xvaste-basket.  he  *"  “onrmoiis  number  of  ,?erx-ice?  "  ^  seivice?  In  any  sg.  ?t  .  . '.ixicou'we 

would  root  through  de?k  draxver?  f"''  -'mall  merchant?  p  hand?  outi^"  "  '  ^  feuntry  xx-here  indiis- 

of  all  top  executixes  throwing  re,?taui"ant?  ronrentrates,  the  co,,c  of  ?urh,  Th-  We,l,e^Cltj-  Cnmpaixy 

_ _ I  _ _  . _ _  _  .'ervice,?  must  mount  heavilv. 


which  confront  the  delepatps  in  attpmpt- 


is  thp  casx"’  PoIy  five  register?  a  xx'eek  and  xxould  say.  "  think  nf  the  fiitiii 
our  Ipad  and  "’as  about  to  expire.  It  was  saved  <• 


say.  -think  nf  the  future.’" '  mg  systems,  suggests  methods  of 
•J.  <.  inxenlory  control  for  hardware 

iet  faddist.  Patterson  some-  dealers.  If  small  grocers  decide  to 
took  a  small  fish  globe  xx  hen  go  self-service,  NCR  will  lend  a 


-^1,  0  tho  Km-nino"  niipstion  of  tax-  mn'  copppi",  our  lead  and  'P  expire,  it  was  .saved  ❖  ❖  «  inventory  control  for  hardware 

Otfnn  7  pcvthinir  will  be  .sweetn0."<s  and  ''  here  would  Canada  he  today,  in-  h'"  one  of  the  most  speolarular  Patterson  some-  dealers.  If  small  grocers  decide  to 

lio-ht ’xvhon' the  discussions  behind  clo.sed  illl."'trially.  if  we  had  elected  to  export  our  innovator.?  ever  to  hit  the  Amer-  "mestonk  a. small  fish  globe  when  so  self-,?erviee.  NCR  will  lend  a 
Honrs  o"Pt  Iindprwav  Premiers  of  the  l’lllf'"'<ft'd  rather  than  turn  it  into  pulp  man  indu.?lrial  .scene  —  .lohn  mvile  to  banquets.  As  .secretly  helping  hand,  even  to  rerte.signing 
"rxe’'^  .  rov  m^^^^^^^  t.wn  mill.?'.*  Where  H-ry  Patler.son.  Palterson.  P-.'ible  he  would  dump  each  the  s, ore.?. 

selves  ai  mindful  of  tlie  dilemma  of  the  "■""'•'I  ■•'1"’  'f  "'ealth  of  nickel,  cop-j"'".'-  little  man  with  a  florid  face,  77''^  '7"  7^  hoxx  1  xxhich  he  Ca.?h  rcgisler?.  fust  dcxiscd  In 

••haxpnot'"  Thov  have  all  indicateci  I’*"'-  '"'f'"'  "'PI'P  ••'•'Ifl  abroad  -‘"ndy  hair  and  bristling  musta-  oysters,  .soup,  check  human  fallihilily.  have  now 

naxe-not.s  .  i  ne\  na\».  an  iimnauu.  '  ,  ....  j  .  xeseiahies  meat  ice  .-.eam  At  Ko..om<.  — .  i,„^ _ 


hoC.-oVer'^that  ‘t'h'eir  nrovinces  should  he  ‘•"’her  than  procos.sed  here'.’  fhio'.  paid  F^.-affO  for  the  bank-  meat,  ice  cream.  At  become  e.s.sential  reem  d  keeper,? 

in  a  nosition  to  decide  in  how  far  thev  government  at  Ottawa  has  been  ''"P*  company  and  was  nearix  '  ’’J’  "  '  /  wnmd  for  entire  stores.  I’his  IS  partieii- 

xhoiild  be  asked  to  help  out  their  poorer  (’"'p  fpr  it"  L'l'tidcrinL''  immigration  lat'ched  out  of  Daymn.  "ir,'  ''morousiy.  hfi  u  fo;-  lari.v  n-ue  m  those  meirhandismg 

'I.^s^Jrs  ^  i"  ""t  withoilil  The  new  president  proceeded  announce  triumph-  giants,  the  supermarket?  I.nok  a, 

The  Prime  Minister  has  enunciated  There  has  been,  at  the  same  -  redesign  the  cl,im.?y  I.hIc  J'’''  ",  haxe  your  receipt  next  time  ym,  vis, , 

fXa^  time,  no  little  concern  shown  in  manv  "'-oden  imef  catcher."  .Hding 

hpinrlu  te  nrenared  to  Uand^  quarter?  on  the  .score  of  the  persi.stenM  n-’ioting  devie.  m  record  all  m»"  'h-  h^inds  of  according  .0  department  gro- 

rental  ^'V'tem  to  which  not  onlv  the  Pffl"'^  r»f  Canadians,  more  particularlv  "ff  »  roll  of  paper  and  an-  ^  7  "»  "■!-  a  Produee.  bakery 

rental  .s>  ."'fem  —  to  xxnicn  noi  oni\  l  nr  .  .  r  ■  ’  .U  .  did  so  —  for  .77  davs.  At  the  end  good?  etr  At  the  end  of  each  dav 

"■have  nots"  hut  certain  of  the  "haves"  imixersity  pradiiates.  from  this  coun-ir’'der  to  print  a  receipt  for  the  ,  u,  .  '  u  .u  '  ne  no  f  each  da.x 

ha\e.noT,s  nut  (eiiam  01  ine  na\r  mstnm.r  h.  .u. _ "eak  he  th.  register?  g„-e  the  store  man- 


rprtfal  -v'tpm  to  which  not  onlv  the  t’anadian®.  more  particularlv  *  mii  r>f  pap#r  snd  «n-  .  t  ^  a  S  ^  ,c.  pro  ur#.  bskpry 

rental  >>>tpm  —  lO  unicn  noi  nni\  inf  •  .  r  4,  .  *  .U  .  HiH  .«n  for  .17  Hav.«.  At  PnH  2ooH«  Atr  Af  thr  rnH  of  rarh  Hav 

"■have  nots"  hut  certain  of  the  "haves"  imixersity  pradiiates.  from  this  coun-i"'dcr  to  print  a  receipt  for  the  ,  u,  .  '  u  .u  '  ne  no  f  each  da.x 

na'P'n^i^  iMii  tt-’iioiti'i  iMT  iirt\»  t**a  I  .-a.  v»  t.  A  ••  .  ^^'nrfirorhrvi'a.«so\\rakhrthrrrp]«ifrr«?n’rthp«tAr»man 

atill  rlinir  as  the  favoured  policy.  He  has  try  to  the  I  nited  States.  Nothin?  l.s  Tastonoer.  He  changed  the  name  Characen.sticallv.  ager  iota!  sales  in  ex-erv  d.part- 

made  plain,  however,  that  Ottawa  is  no,  "".'Pr  hu,  that  persts tence  tn  this  poltey  of  to  National  Ca.sh  Register  Co.  check  operXn 

prepared  to  a?reP  to  any  upward  revision  oxpor  ,n?  our  natural  resources  in  prefer-  he  out  to  teii  .store-  ,,, 

tn  the  federal  yrants;  which  does  no,  once  to  processtn?  then,  here  will  a??ra- "'hs,  his  regi.ster  —M  ;  q,  ,,,  wheiher  .t  ,! 

meet  with  the  demands  of  one  or  txvo  of  tins  lo.ss  ot  anadian  brains  while  'hem.  .Storekeeping  was  a  ^andow  recommended  a  trainer  making  or  losing  monev 


the  Premiers. 

Mr.  Ouplessis  has  made  plain  that 
Qiiehec  has  nf>t  retreated  one  iota  from  its 


,  .  .  ,  .  u  u  J  u  .  Sandow  recommended  a  trainer  making  or  losing  monev 

Olir  import  of  new  brains  is  a??in?.  haphazard  busme.??  in  the  "RO’.v;  .U  .  NT.-.-  ,  ^ 

Among  other  things,  the  trainer  NCR  has  dexeloped  a  host  of 

I  hlS  Situation,  prohabh-  more  than  t't-'fi  drawers  xxere  an  pxer-pre-  u  u  i  .1  .  .  , 

1  ,  ,  ,  .  ,  '"0.1  1  iPC’ommended  fix’p  am.  hoi.seback  gadgets  to  make  siinermarke,  ? 

any  other,  should  be  yiv^ll  the  most  tempiation  to  clerks  to  help  ..JJ..  r«i.  .a  A  tl  ■ 

,  ..  ,  I  r.  Iide.s.  natterson  felt  the  rides  wp.e  more  efficient.  quick  method 

cm, eve.?.  atiei...on.N  message  ^oing  him  good  and  ordered  all  ot  marking  prices  on  merchandise 
"as  I  I.?.  a  ca.sh  legi.ster  would  jxjCR  executives  out  for  five  a.m.'xvas  wanted;  .NCR  responded  xvith 
pi  uizp  pxerx  .sale,  itie  pop-up  horseback  rides.  The  trainer  also  a  porous  rubber  marking  device 
tab  told  exactly  what  the  clerk  suggested  that  natfe,.=on  a.-ioU  ,  ...hi.a  . . . . . 


n  { iPf  K  sii22P.«tpH  that  Pattre.^nn  drink  a  which,  without  rrroijrsr  to  an  ink- 
"a?  linging  up:  the  printed  1  ec-  glass  of  hot  xx-ater  c\-cry  half  hour,  ^ng  pad.  makes  the  familiar 
Old  assuied  ihc  stnie  ovx'nei  of  ,11  p^pcuiives  circled  price  stamp.  Last  vear 

getting  the  money  he  xxas  sup-  to  drink  hot  water  every  half  NCR  .sold  ox-er  ,  million  dollars 
po,  cd  to  ^ei,  hour  .'vorth  of  these  markers,  in  xx-h.’ch'f 


■A  dt’fth  pirllll’P  of  conditions  in  thp'  =  pf’"-"-  Although  he  taught  the  world  s' ''"I'  through  the  type  It 


policy  of  fpfusin?  to  accept  larpe.ssp  from  ff'-'""-:  con.sideration  by  the  latest  Royal  'hcm.-elve.?.  P,t,e,..son  .S  me.ssage  ^oing  him  good  and  o'rdered  all  of  marking  price's  on  merchandise 
Ottawa.  Which  means  that  that  province  '■'mmi.ssion.  and  siib.sequently  hy  the,"'"'  "v.'.  *  ca.sh  legcster  vx’ouid  ncr  executives  om  fm-  fix^e  am. 'was  wanted;  .NCR  responded  with 
at  lea.st  will  remain  out  of  any  tax  rental  he  when  the  report  of  the  P'<hl,ctze  every  .sale:  ,t,e  pop-up  horseback  rides.  The  n-ainer  al.so  a  porous  rubber  marking  device 

agreement.  Mr.  Frost  of  Ontario  and  Mr.  '  "mmi.s.?lon  is  broupht  down.  'ah  told  exactly  what  tne  elerk  suggested  that  Patterson  drink  a  ,  which,  without  reeour.se  m  an  ink- 

Rennet,  of  British  Columbia  have  inrii-  ]  ^ -  "  a?  ringing  up:  the  printed  me-  of  hot  xx-ater  ex  ery  half  hour.  Nng  pad.  makes  the  familiar 

rated  their  willin?nes.«  to  withdraw  from  OttdWd  FlddleS  While  All  "id  assured  the  store  owner  of  Pa,,^,.,nn  ordered  all  exeeulives  eircled  priee  .stamp.  Last  year 

the  tax  rental  field.  Roth  of  them,  how-  ^getting  the  money  he  was  sup-  to  drmk  tint  water  every  half  NCR  sold  ox-er  ,  million  dollars 

ever,  have  advanced  demands  for  a  pro-  j  ludUStry  BumS  **’'■  |  worth  of  these  markers,  in  wh’ch ' 

vincial  “take"  in  corporation  and  income  pjrtiirp  of  conditions  in  the'  =  pour-  Although  he  taught  the  worlds' "’eough  the  type  it  .? 

tax  receipts  which  ai'e  haidly  likelx  to  \x"oo|lpn  and  knit  ?ood,s  industrx"  in  Can-  Dayton.  Profit.?  for  the  merchant?  hoxv  to  handle  cash,  experimenting  xx-ith  porous  t.vpe 

appeal  to  the  federal  authorities.  painted  a,  the  annual  meetin?  of  "  sex-en-clerk  general  he  never  learned  how  himself  He  f"’'  "-'e  "n  tvpexvriters,  printing 

There  is.  in  the  whole  fax  situation,  ^^e  Canadian  Woollen  *  Knit  ftOOd.s  .^ahula.  loxx-a,  rose  from  xx-as  al-vays  losing  hi.?  xx-a|,et  —  iisii-  Pi'e"es  and  stamping  devices  — 

considerable  room  for  compromise;  hut  it  .Manufacturer.s'  .Association  in  .Montreal  in  *  Hex-einment  xx-huh  xxnuid  *li- 

i«  in  the  national  interest  that  the  neces-  Jpij,  „.pp|^  j  I^  Heon  association  presi-  ''  "e.i need  for  ink  pads,  rib- 

sary  compromise  .should  he  made.  The  ^p^l  Despite  everv  effort  Vo  maintain  and  "  i-egister  An  Ohm  coal  .?a.v  a  washroom  attendant,  then  ''"ns  and  ink  rollers, 

taxpayer  is  awaitin?  the  outcome  of  the  improve  efficienev  in  operations  he  .said  '"fiea.se  loax-e  it  on  the  rim  of,  basin.  He  «  .>  « 

di.sCU.S5inns  with  more  than  an  abstract  ,  ff,p  «fj]l'  j,  seriouslv  affected  hv  leathei-gonds  deal-  nexer  ran  totals  in  Kis  checkbook  became  more  and 

interest.  Municipal  authorities  are  deep-  i  heavx-  oressui-p  of  imnnrt  mm  r'f’  H"Haln,  N.Y..  found  that  *nd  xx-as  often  overdrawn.  Fre.  I  one  widely  used 

ly  concerned,  hopin?  for  some  develop-  abroad  ^  """IH  Handle  .tO  pei  h"'’"".'"  He  would  invite  people  to  oonlams  7.200  parts  NCR  'j 


THi^  nnt  tn  nf  rniir^p,  that 
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merit  that  will  liphten  their  taxation  Pnintirx.r  "i.t  thot  «  *  .  ,  CF»rn  mor^  ru.etomrr^  wliF'n  thf*v  ri»vp  in  nttrrnw  mr»npv  . .  i. .  , ,,  i  -  .«  vnjh  .ei- 

pr-M-nx.,  t„  tlir  Jxirnc.  ,  f"  . !, nl3il n  r.,,  . . .  """ 

The  participant.?  in  the  talk."?  have  a  i„HM«ti-v  ;«  lx.n..n  x.-L:  7  u  'h"''  "'’’n'  »  ca.shicrs  "mf  "'Hnn  most  factories  ■"mp'"'"'  change  making.  .Suppos- 

crave  re.?pon,?ihilitv  on  their  .shoulder.?,  a  '  'fWo  i 

rp?non?ibilifv  not  to  o\er-empha?i=e  ?ec’-  an\antajre  ot  ta\ oui ed-nation  tariff  with  suictiy  limited  considetaiion p«>'  "'"h  a  $in  bill.  The  ma- 

re.spnn.sioiiii  \  ii"i  i"  "t'l  tiiiiuia."-!  t  .six.  fate,?,  .Mr.  Heon  stated  that  even  hofnro  Patei.sun  used  icxolulionary  ,  ,  _  '  u,„„  ,u  .u 

tional  ronsideration?  and  to  a\'oid  nrovin-  .i.-  i  .  •  a  ei  tnai.  P\  en  oeroie  ,,  ,  ,  .  ,  .  ,  ifoi"  workers.  Patterson  bin,  com-  chine  show?  ihai  you  hax-e  .t!2.fl8 

Tlonai  cnn.'ltit.i  a  IIIIII.'  atiii  in  a\iii(i  pun  in-  .u...  ar  hantaLre  wa?  extenHeH  to  l-j.x.jn  if  melhods  to  .slimiilalc  sales,  One'  .  u 

rial  iealoiisie?  If  a  reasonable  tax  for-  -tapan  it  .  e"".''  lunchroom?  xvhich  served  coming. 

rial  JPa loii.sie.  .  ii  a  iia.oiiaou  ia\  mi  -a-as  ttossih  e  fnr  that  conntvx'  unHsu-  lUo  l"  create  an  appetite  for  rich  ,  .  ■  -r  a  ,  . 

_ 1- _ .  -  ........ 1.  .. f  .1.:.  ■  1  ■  ■  .  I  >r  cnac  (.onnitx,  unnei  Ipe  hot  mea  ?  at  cost  Hp  pstahllshpa  Toda.v  X'otir  tc  enhxxnr  and  iii-l. 


cent  more  cii.?lomer,?  when  ihev  ^’nd  have  to  borrow  money  ■'"•I'lcd  to  manufacture  a  vast  ar- 


,  xxhen  thev  went  to  a  cashiers 


caxadianJne'^^lrtter 

KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


At  a  lim('  whpn  most  fafforip.<  s'*T^p1ino.«  chan2P  making.  .Suppos" 
wrfp  din2y  ?»nri  dirty,  ;»nd  run  worth  of  2rocF»riPs 

with  .strictly  limited  con.’?ideration  with  a  $10  bill.  The  ma- 


mula  cannot  he  evoked  as  a  re?ult  of  ihi.?.  j^eneral' tariff,  to  capture  alm’o.sf  the 

latest  conference  the  outlook  for  (  ana-  „ 


his  sale.cmen  on  the 


flian  unity  is  Hark  inrlopfl. 


pany  lunchroom.'  u  hich  .'ierve?'!  ^■h?»n2P  comin2. 

hot  meals  at  rost.  He  established  Todav  yotir  telnphone  and  lU'i- 
medical  and  dental  .services,  inau-  rnay  be  made  up  on  NCR 


n  he  app  ite  r  a.  gurpipFl  paid  '’aratiops.  He  built  ^^t’hine,'  and  pn.'.cjhly  your  ban 


Fires  Are  Not,  in  the  Main, 
Unpreventable 


mitl,?  in  Canada  and  to  reduce  a  once  '•"'"''feH  »  mun  xxo„ld  work  ,  ,„H„orium  for  free  noon-  ''stmxcnt  Most  -ntrirate  i?  the 

flounshinfir  Canadian  enterpri.se  in  thi,«  "  Accordingk.  .Bxturdav  2'an,  cpicuhtor  used  to  prepare 

field  to  nepliffihle  proportion,?.  -mplowM  on  .^ow  for  Davton  rhUdr-n  nth--  P=>.vmll.?.  ,t  has  ?n.noo  par,?  a.id 


field  to  nepliffihle  proportion,?.  selected  employees  on  .^ow  for  Dav, on  rhildr-n  nthp-  ps.vmlls.  „  has  ?n.nOO  par,?  ».?d 

"In  December.  1018."  he  .said,  "fhere  vacation.?  to  Chicago,  N>"'  ht,.?,ne??men  said  b-  wa?  pamp-r  ""'ts  around  .Rtft.onn  Thi?  ma- 

were  12  plant.?  makinc  knitted  clove.?  in  P  "’^"’ling  hi.?  employee?  Good  bu?-,- -chine  adds  and  suhstract?,  o.-o. 

It  i?  estimated  (hat.  a,?  a  result  of  the  ’7',"''^,''^  ^  employment  =''""2  mstrurtton?  to  buy  all|„„,-  replied.  xn  itemized  account  of  ?o 

trend  Hurinc  recent  years  toward.?  desic-  '  •  1  I  I  nPi'."on?.  In  1  PIP  t  he  .Iapane.se «  'cai  .security.  tn..urance  and  with- 

nafinc  week?  for  thi?  and  that _ .Applet  ^  determined  bid  for  the  <  anadianj'’'''^’^'  xpensixe  .,hop?  l  patterson  didn't  confine  hi?  I.i-  Holding-tax  deduction.?  for  each 

Week*  Strawherrx  Week  Fi.?h  M’eek  Re  ^^ni'  clo\"e,s  and  hy  IP.q.A  .?e\en  .Scheme.?  of  Ihi?  nature  brought  lent?  to  cash  registers.  In  March  employee,  makes  ixxo  payroll  rre- 

'I’our  .Mothei’  Week  and  ?o  on  _  CleD'e  plant.?  had  closed  and  jhe  number  lesnll?.  Big  hu.sinc.??  I?  today  lOl.l,  when  torrential  rams  began  "''Hs  for  the  eompany  and  wrife? 

there  are  todav  con?iderahlv  more  than  (  Huadian.?  employed  in  this  industry  .?,udded  with  name?  of  such  .si a i-  to  descend  on  Dayton,  he  made  a  check. 

fift\"-two  “weeks'  in  the  \ear  than  200.  It  is  fair  to  itelieve  National  Cash  Register  graduates;  an  in.speclion  lour  of  the  Miami.  Though  National  C'ash  Register 

The  majoi"itV  of  the.?e  "week.?"  have  7^*  other  Canadian  manu-  'I’nnma.?  Watson,  of  ImernationaJ  Slill'vater  and  Mad  rixers.  "We  are  has  alxx-ays  had  keen  competition 

Vxoon  ci.oceivoH  for  <•<  im  mere  ia  I  niii-twises  fhctlirei’.?  have  not  met  a  .similar  fate  is  Bu.sme.ss  Machine.?;  Dick  Grant.  2oing  to  have  a  flood.  "  he  annntm-  in  the  world  market,  it  has  mao- 


10.000  CANADIAN.?  ^ 

PLAN  TO  SAVE  .$60,000,000 

!n  1954  Ins’sstors  Syndicate  issued,  tc  over 
10,000  Canadians,  new  sasong#  and  annuity 
certificates  with  a  total  face  value  of  more  than 
*60,000,000, 


Successful  Saving  is  Phnned  Saving. 


fifty-two  “weeks'  in  the  year. 

The  majorily  of  the.?e  “week?"  have 
hern  conceived  for  commercial  purpose.?, 


of  course  -  and  Ihev  are  oltserved  accord-^  !“  '  festrain,  of  .Japanese  allthori-  "'ho  pu.shed  Chevrolet  sales  "Cf'.  May  be  one  of  the  xvorsi  aged  to  make  and  .sell  four  mi',- 

inplv  onlv  tiv  those  who  are  suscerit  ilile  ^7'"’  exports  pending  the  outcome  Charles  F.  Kei-  "''cr  sli  ike  "n  .America;i  lion  out  of  the  estimated  ,i„inn.noi) 

to  the  advertising  and  ttropaK-Hrida  with  ueL’"ot  ia tions  for  admission  to  the  C.en-  the  gifted  invemor.  f".'’"  He  shut  do.vn  the  plant  and  cash  registers  u.sed  in  the  world 

which  (he  week  is  heralded  There  are  ■'8''*’ement  on  Tariffs  and  Trade,  and  ordered  cots,  mediral  supplies  and  H  i?  domg  business  ju.st  shout 

on  the  other  hand  however  week?  which  the  trade  treaty  jrivinp  Befo.r  he  dwd  in  1T2"2.  Patter-  "f  '""H  Plant  rarnen-  everywhere  that  men  trade  rnm- 

havp  an  important  social  and  or  economic  .mosf-faxoured  nation  .status  which  ,„n  had  heeome  ,  i-gend  On  iLc  ^no  pany  ,?,ie.  were  million  dollarsf 

objpCti'"p :  and  amonjr  the  most  important  .'iL'nefi  between  (anada  and  Japan  rniniiiB  '»dp  it  u*a'  a  l^j^nd  ^  boat,  in  lf)a2.  just  hF>fo?p  Patterson  Hi^d 

of' these  is  Fire  Prevention  Week,  which  I'  now  reasonable  to  expect  ruthlessne?.?  and  rudene.??;  of  di,?-  When  the  disaster  ram^e.  Pstler- ^  I, a?t  year  they  were  2.’iP  million 

is  being  ohser\ed  throujihont  Canada  be-  inciease  rather  than  a  decrease  in  com-  i-c.cpect  for  individual?  on  an  al-  performed  one  of  he  rouo  - -  -  - 

i. _ A-.-u...  o.u  1 -.u  petition  from  .Janan  in  the  ImmeHiute _  ......  try  s  greatest  relief  johs  tlnco, ml- 


OHietl,  Winnifift^  • 
OHicm  m  Prtneipot 


tween  October  9th  and  1.5, h. 

There  is  a  fairly  widespread  misap¬ 
prehension  that  fire  is  to  a  major  depree 
an  act  of  (lod:  that  fires  are  due  \ery 
larpely  to  unforeseen  ai-i-idents,  Xothing: 


petition  from  Japan  in  the  immediate  „xo'?,  heroic  .scale;  On  the  p,,,,  try"*  greatest  reiw  oh?  tlncounl- 

,s,dr  it  was  a  legend  of  accom-  "te".'snrts  of  people  xvere  fed. 
While  statinjr  that  .some  improvement  pii.shment:  he  buil,  a  world-wide 
in  operations  had  been  shown  thi.?  vear.  indu.strx  and  created  thou.sands  of 

the  Woollen  &  Knit  ('mods  president  'job.?..  '  "Ca.sh"  is  ,  common  middle  name 


Edilorial  Forum 


CHANGE  IN  "I'HINKING 


coTild  be  further  removed  from’the  fai-t?"  "'arned  that  this  may  be  only  a  temporarvl  pauer.son  was  the  first  great  7  7  '7' 

.u,,,..  lU...  tu„  conflition.  .\'o  effii-iencv  can  he  nointoH !  in  h..smess  '‘’'■'"''y  *  emergency  materni  >  mg  now  is  .somewhat  unorthodox. 


Records  show  that  the  majority  of  fires  conriition.  .Vo  efficiency  can.  he  pointefi fsnowman  in  .Xmerican  husinc.??; 

are  prexentahle ;  that  they  are  due  to  it^'elf  compen.sate  for  the  wide, he  dramatized  everything.  One  x;n|,..  ,  tak.nc.  nx-n.- 

carelessness  in  some  form  or  another.  wajre  and  i-ost  dif ferential  now  e.-icisting  day  he  called  top  executixe.?  into  ,  n  n  .  led  '*■  Caikinson,  one 

The  careless  causes  of  fires  are  iiol  hetwoeu  (  auada  and  most  of  the  I’ountrie.s  .hi?  office  and  outlined  a  prohlcn"  7  _ jj, _  hiains  m  the  Finance 


waid  during  the  flood. 


This  is  illustrated  hv  the  com- 


I  nv  xoix  J  .  .  X  o  1.  .  Ill  .  oix  ,,  ,  ,  .  •  1  ,  1  thinking  of  cash  registers  in  gin-  .1  rx,. _ 

confined,  by  any  means,  to  such  ohx  iously  '"'f'  ■"eektllL’'  an  increasinjtly  larjrer  facing  the  comoany.  then  drexx"  terms  Before  his  death  NCR!^^^  "  oitaxxa 

careless  actions  as  the  thoujrht  less  dis-  |  l  he  (  anailian  market.  chalk  line  on  the  floor,  ostahUshed  m  the  Hr  .say?  prospojity  i 


posal  of  lijrhted  matches.  I’igraret.tes,  etc.  '  I  he  situation  has  been  broiijrhl  to  the  one  xxho  Ihinks  this  can  hr  hand- 
TbesP  are  the  acts  of  fools;  and  we  will  |  attention  of  the  jrox’ernmcnt  in  Ottawa  ,so  led.'  he  said,  "over  here  Those 
a)vxa\'s  ha3'e  them  "'ith  us.  The  com-  fi'etpiently  that  the  indn.str.v  obviously !  who  say  it  can't,  on  the  other 


.  ..  .  ,  u  I.  r  1  1  r  .1.1  .  .  .  px)(>ui<iiro  srvB.?  ni  inr  jtittur  ivx'.v-  1 

mnnest  causes  of  fire  arc  sms  of  omis-  "jts  ptven  up  nope  of  any  Jielp  from  that,  "  The  group  divided  evenly  'point?  to  the  damage  done  to  our 

.sion  rather  than  of  commission;  and  the.x  direction  in  the  way  of  tariff  revision.  If  |  Patterson  glowered  a,  the  ftp-  languages,  and  mechani.?m,«  have  'f  inflation  .should! 

include  wirinjr.  boilers  and  furnaces  which  "'ill  be  a  Jilack' mark  ajrainsf  the  adminis- ; featisi  element.  "  You  are  alt  .  Hesisned  to  iHH  and  record  p"*'’  p’""’'*^  p"'"*  "'^cre  mar- 


bal  torms.  Before  his  death  NCR 
was  firmly  esiabli.shed  in  the 
world"?  major  nation?  and  has 
since  .spread  to  the  more  sparsely 
populated  areas  nf  the  globe  Key- 


Hc  .sa.vs  prospojjty  i.?  not  aiito- 
imatic:  Ilia,  there  must  he  an  en- 
jdeavor  In  maintain  economic 
(Stability  As  an  illustration  he 


iwestors 

Syndicate 


In  eveiy 
quarter  of 
Canada! 


include  wirinjr.  boilers  and  furnaces  which  "'iii  he  a  hiacK  mark  ajrainsf  the  adminis- ; featisi  element.  "  Vou  are  alt 
fall  short  of  spfetx"  standards,  failure  to  (ration,  however,  if  an  indu.stry  with  fired."  he  said  "1  want  people 


been  designed  to  add  and  record 
all  rurrennes.  Biggest  problem  to 


,  P'^P’"  all  rurrennes.  Biggest  problem  to  I’' 

remove  litter  from  floors  or  other  part.?  wide.spread  ramifications  and  upon]Sroiird  here  who  think  anything  xx-here  a  rupee  is  di-  lai.ssez.-faire"  atti- 

nf  a  buildinp  etc.  which  .so  many  small  communities  Tan  be  done,"  x-ided  into  ta  annaa.  and  the  anna  •‘''"""P”*'.  ♦'•"P''*'' 

Throujrh  dexelopment  of  :ipnnklei-  throUE-hou,  the  country  depend  is  perma-'  Pf""*  Patter.?on  a?ked  m  a.?-  J2  alone,  tn  expectation  they  Iilti-| 

■  3'stems,  fit'p  extinEUlshcfs  and  other  nently  crippled — a  dexelopment  that  isi't'**"'  *"  Hmne-  and  a.?ked  himl  ^  ^  ^  imately  xxould  eorrert  them.?elves. 

safety  appliances  and  mea.sures,  fire  in-  1  not  by  any  means  unforeseeable.  j'o  <alk  about  himself  The  manj  NCR  pioneered  m  using  umfoim  Iwa?  a  cruel  one  it  resulted  in 


xxotlllx.  «IIH  liXXC.XXS  ^ 

IK  IM8Y  fit  tlM 


Bank  of 
Montreal 


HINTS  TO  INVESTORS 


I'lainri's  3nrt  frnm  pla'tir? 


Company.  olri-PSlabli.«hpii,  well  m-'.t.  Stork  soW  pi?t  short  of  $in 
manaaeH.  stronply  entrenrherl  in  p  share  last  summer.  Close  on 


swers  me  hosed  upon  informn-  fielH.  ha.s  Hemonstialed  its  Xiiesday  of  this  rs  eek  n'as  .t*f>  Pfl  | 

tion,  which  THE  FINANCIAL  ability  to  adapt  itself  to  eompeti-  whirh  rompares  with  a  IP.^fi  low 
TIMES  believes  lelioble,  toir  and  tion  from  other  materials:  and  of  $.i  n.s 


fliivi*  FIniip  KAillt  I  tlainers  and  frnm  plasties. 

,  .  f  j  u  r  INOUIRIES  Iroin  subscribers  Company.  old-eslabli.«hpd.  well 

I  har  e  .some  preferred  shares  n,  record  to  their  investments  j  .  i  t  u  j 

eih’ie  Flour  Mills  whirh  have  ord  problems  me  invited.  An-  manage  .  s  ronp  ,s  en  i  nr  e  in 

een  in  mv  family  for  a  Eo.vd  -wers  me  hosed  upon  Intormn-  "«  f'P'fi.  demonstrated  its 

-1  u  L.  •'P’P'-  which  THE  financial  ability  to  adapt  itself  to  rompeti- 

lanv  years  and  hare  heen  rather  tiaAc  u  i  i  ui  i  .  .  . 

.  ^  .  ,  ,  TIMES  believes  reliable,  toir  and  ,|jon  from  other  materials:  and 

istiirhed  of  late  at  nimoiirs  from  unnreiudiced  but  hevond  the  , 

.  .1.  .  AU  ,A,  A  I  r  ripreiumc  o,  our  oeyonn  tne  fn,.p,2n  rompelition  seems 

'*  Fast  that  the  Weston  people  exercise  of  core  in  securing  in-  .  , 

.  1  .  .1-  iprrn/Ai.AAAi  Tut  ciMAMriAi  likelv  to  be  a  temporary  situation 

lay  he  takins  ox’er  the  rompany.  tormoiion,  l  Ht  FINAN(_I/\L 

..  A  #  . u  Times  connot  05>ume  res»Don-  F*rom  .^hnrtpr  tPrui  point  of 

*1  thf  ^VPnt  of  thP  rompanv  *  toimoi  uo.>ufne  rejtpun 

.  I  .  ,  '  sibility,  vipw  ronrlitiops  iinripr  which  com- 

">an2in2  hanHs.  whJ»l  wnulH  hsp-  ...ree  •  . 

j  4  I  .>  .  lnqu(Hz.>  fTiij,!  bcor  thp  pppy  prp.^mtlv  i?  opprstins  mizht 

pp  to  thP  prPfPrrpH  .'stork  ‘  turp  onri  oridrcii  of  the  writer  in  .V  a  /  i  r 

r.RT  -  Virtoria.  order  to  receive  ottentior^  An-  ron.s, derat, on  of  a  sale  of 

In  the  first  place,  there  ha.s  ^wers  thought  to  he  of  public  the  .stork  On  t he  other  hand,  with 

.  ,,  ,,  interest  will  be  published,  no  reason  to  write  down  the 

"  Stomped,  eddressed  envelope  or  fuliire  of  rompanv.  and  in  the 

op  offtr.al  of  Georae  we.stnn  Ltd.  ^  p„,,oge  should  accompany  all  li^ht  of  the  wide  ma.-2.n  of  earn- 

hat  his  rompanv  is  interested  ir.  tnauiries. 

mss  o\er  dividend',  it  would  ap- 

equirins  control  of  OeiIvip  Flour.!  - - - — -  ,  u 

....  .  j-u.  Tu  ou  3  better  nold  than  a 

he  rumours  of  Weston  buvins  debt,  1  he  Shawintsan  Chemical 


lyreater  profit  eirher  this  year, 
'but  missed  the  boat.  Please  let 
m*  ha\-e  your  advice  in  this  con¬ 
nection. 

I  R.D.C.  —  Toronto. 

We  qiic'tion  whether  you  should 
sell  your  Preston  Fast  Dome  hold- 


IIVATSTMEIVT  RECOMME>DATIONS 
COMMENTS  &  ANALYSES 
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ssii  Lithium  Thorium.  Uranium  connection  with  the  issue  of  1st 
A  study  of  these  three  metals  has  Mortsaje  SF  bonds  of  this  com- 
been  prepared  by  J.  H.  Crang  &,pany  currently  offered  at  par  to 
Co..  Toronto.  It  reviews  all  eco-  yield  fAddress  Dorn.  Secur- 

nomic  factors,  such  as  occurrence,  ities  Corp.  Ltd  200  St  -James 
production,  demand  and  the  out-  Street  West.  Montreal! 
look  for  .surh  mines.  Address  .f. 

Adelaide  Pnce  Brothers'  This  company 
.  ,uj.  Street  We.'t.  Toronto.  ,j.  current  Cana- 

•1*  •!*  adian  Business  Service.  Toronto, 

'o  A'  Steinbers's  properties'  A  pros-  Quebec  Pov'er  Co  is  also  discuss- 


Lithium  A  special  report  on  of  about  are  feaftires  of  this  ...  Business  Service.  Toronto' 

this  metal  is  'available  from  .stock  (Address  L  G  Beaiihien  A'  stpinbers's  properties'  A  pros-  Quebec  Power  Co  is  also  discuss- 
Mitchell  of  Capada.  Toronto  It  Co..  221  .Votre  Dame  Street  We.s‘.  ppctus  i.'  available  from  Dominion  ed  i. Address  Georje  Armstrong, 
deals  with  tbs  question  'vhether  Montreal,  Securities  Corp.  Ltd.  Montreal  in  1804  Royal  Bank  Bid;  .  Toronto.') 

lithium  share.'  are  to  he  honiht _ _ 


unpreiudiccd,  but  beyond  the 
exercise  of  core  in  seciirinq  in- 
formolion,  THE  FINANCIAL 
TIMES  connot  05.sume  respon¬ 
sibility. 

Inquiii?.'.  must  beor  the  siqno- 
luie  ond  oddrcss  of  the  writer  in 
order  to  receive  oftenlion  An- 


iinn  rrnm  -irwi  loi.-.  -..n  n,  >.-i  ,,  ,^p  p,.pcpnt  tim*  'Addres- 

fnreisn  Elass  rompelition  seem.'  Company's  earninss  for  l!l.i3  Milrt-irll  of  Canada.  .22  DavenpoiT 
likely  to  be  a  temporary  situation  ivore  adversely  affected  hy  an  ex-  Toronto  i 

From  the  shorter  term  point  of  landed  .strike  at  the  property,  and  ...  ...  ,,. 

view  condition.'  under  which  com-  10,54  operalins  results.  3rcnrdin;lv  _  _ 

...  w.  ,  .  ,  ,  'C  r  R  This  compan;  is  re- 

pany  presently  is  opcratin;  mijhi  showed  a  suhslantial  improve-  ^.,p^ved  in  the  October  bulletin  of 
jii.stify  ron.sideration  of  a  sale  of  mepi  n  ith  net  after  chaiie.s  up  Wood  Gundy  *  Co.  Ltd..  Toronto. 


(z^nnouncement 


swers  thought  to  he  of  public  the  .stork  On  t he  other  hand,  with  at  ip, 
interest  will  be  published,  no  reason  to  write  down  the  from  p 
Stomped,  eddressed  envelope  or  future  of  company,  and  in  the  rents  a 
por.toge  should  occompany  all  ,u.  ......  nf  earn-  nf  loan 


rent,'  a  share  on  stock  Minin;  and  petroleum  interest.'  of 

_  _ _ _  ir.«  ,  ■  ,  r  -  the  company  are  aj.so  di.scu.ssen 

no  rea.son  to  write  down  the  n-om  previous  years  fi2ure  of  .  ,  Address  Wood  Gundy  A-  Co.  Ltd . 

future  of  company,  and  in  the  rents  a  share.  Ore  reserves  at  end  :?fi  Kin;  .Rtreel  West.  Toronto. t 
Ii2h1  of  the  wide  marEin  of  earn-  of  13.54  n-ere  ,sli;h(ly  hiEher  than 

in;,s  over  dividend',  it  would  ap-  fisurr  at  hesinnin;  of  year,  1  An;lo  Newfoundland  Oev  eiop- 
pear  to  he  a  better  hold  than  a^  1,  i--  no,  ,n  the  rompany's  '’n- 


nto  0;ilvie  accompanied  a  fairly  'ubsidiar.v  also  ha,'  been  rarryin; 
harp  adv  ance  m  the  common  /"it  a  mnlinuous  proEiam  of  ex- 
tork  of  thrr  latter  from  ahoiil  4.5  ^  nsnsinn.  both  on  its  own  account 
n  .53  vvifhin  a  period  of  about  two  !^od  in  ron.tupction  with  other  in- 
veeks  It  has  since  shaded  off  a  •erests  in  the  formation  of  new 
'it.  and  rinsed  on  F'riday  last  —  companies. 

-eptemher  .lOth  —  al  .57  j  Sooner  01  later  tb'  expansion 

W*  n’oiild  say  that  a  rhanse  in  *'’oth  in  pow  er  and  chemical  facil- 
■ontrol  of  OEilvie  Flour  Is  dis-i'lms  is  hound  to  accriie  to  the  he- 
tinctl.v  unlikely.  The  advance  10  ’'''’^'*  of  shareholders  m  Ihp  'han® 
the  stork,  it  seems  to  us.  is  more  of  increased  earnin;'  and  divi- 
Mkely  fo  he  based  on  a  delayrcl  ^dends. 

(pprecialion  of  the  Erowth  poten-  '  - 

tialities  nf  the  company,  with  par- ^  Dominion  Gloss  Co. 

tieiilar  roferencr  to  its  impnrlaiit  :  Would  you  recommend  the  sale 

investment  portfolio,  which  is  re-  of  nominion  Glass  common'’  I 


sale  for  the  lonEPr  term 


Preferred  Slocks 


the  spenilative  potentialities  injterm 
the  slock  lie.  Preston  owms  a  .s'lh- 


iVever.  that  Beaublrn  *  Co..  Montreal  Lon; 


srovvth  and  a  current 


for  investment  and  my  bank  man-  mines  •  1.2.27.nnn 

ager  tells  me  that  common  .stock?  Pecemher  21st  last 


bonds,  it  vv’oiild  not  be  advisable  huh-arade  uranium  ore  have  hern 
to  bu.v  an.v  more.  He  susepsI.'  nrovon  up  by  work  to  dale.  In 
some  good  preferred  stork,  or  addition,  company  itself  holds  2fi 
Istofks.  and  I  would  appreeiale  if  rlaims  in  the  AlEoma  area,  on 
you  would  recommend  a  few  sp-, whirh  onFy  a  limited  amount  ol 
xurilies  in  this  rla.ss  from  which  1  .development  has  so  far  heen  car- 


*  tells  me  that  1  should  he  able  to  located 

I, obtain  a  return  of  about  4'-  per  Preslnn  has  been  active  in  oiit- 


Piiled  to  include  the  shares  of  .'C- ihave  .some  .share,'  that  were  housht  .obtain  a  reinrn'of  ahmit  4H  per 
veral  prominent  Canadian  mdu.?-  some  years  ago  and  on  which  I  cent  on  preferred  .shares  Plea.se 
trial  oi  ^anizations.  cnulH  make  a  fairly  good  profit,  have  this  in  mind  when  makin; 

Serondly  .voii.  as  a  prefeir.d  Should  I  take  i1^  .  ■  ,,p,o^,.p,„rtafions. 

shareholder,  need  have  no  eoncem  jr  T  O  _  Montreal  i‘  H  P  M  -  Ottawa 

with  regard  to  the  effert.s  of  a  ,  u  ■  «  ,  I  n.  1.  .  ■ 

,  ’  ...  On  the  ha.'t?  of  prevailing  mar-  We  agree  with  your  banker  ootn 

change  in  control  nf  the  companv  ,  .  '  u  t  «  .u 

,  ,  .  ,  ,  ket  nf  .ifit,  and  dividend?  and  ex-  in  his  apprai.'al  of  the  present 

on  your  holdings.  The  preferred  ,  .  u  .  .  .u  ,  . 

,  ,,  tras  amounting  to  %\  \2h  a  share  technical  position  of  the  stock 

stock,  a.s  vioii  probahlr  are  aware,  .  ,  ,  .  j  .  .u  . 

,  ,  ,  'cased  on  existin;  stork  follow-  market  and  in  hi.s  sugge.stion  that 

i?  a  non-eallahle  ts.siie  -as  evid-  . 

.  .  ...  in;  2  for  1  .split  in  November  you  ohou  d  not  overload  yourse! 

ence  its  curient  market  of  over  ^  ^  ^  , 


onouin  1  taxe  11 .  .  'V-nur  recommendation?. 

E.T.O  —  Montreal  1  H  P.M  —  Ottawa 

On  the  ha.'i?  of  prevailin;  mar-i.  We  agree  with  your  banker  both 
ket  nf  .'fit?  and  dividend?  and  ex-  in  his  apprai.'al  of  the  pre?ent 
tras  amounting  to  M  421.,  a  share  technical  position  of  the  stork 
'based  on  existin;  stork  follow-  market  and  in  hi.s  sugge.stion  that 
ing  2  for  1  split  in  November  you  should  not  overload  yourse!" 


in  Ontario. 
'Brunswick 


Company  Earnings 


,\et  (non'somit-  Eirn 


SlfiO  a  shave.  There  is  no  provi.sion 
attaching  to  the  issue  that  would 
permit  of  its  purchase  on  the  open 
market  or  otherwise  by  the  com- 

pany . 

It  would  appear  that,  in  tho 
event  of  p  change  m  control  xif 
Ogilvie  the  nevs-  inleresis  would 
have  to  either  assume  the  prefer¬ 
red  stork  or  else  eome  In  some 
arceptahle  arrangement  with  the 
helders  of  the  shares. 


.  IP.52I  whirh  have  heen  distrihtiled  1  with  bonds 


each  year  since  IP51,  nominion;  Preferred  stocks  are  not  looked  prArii.i,<  tnul 
Glass  common  ;ive.s  an  indicated  upon  with  favour  in  financial  siVnd'*pTv^,nE 
yield  of  only  abnul  2’a  per  cenl.^iicles  today  as  a  permanent  in-  41?oma  Sirel 


today's  market  fni-  .stock  is  closer  sen.  can  be  ti.sed  to  good  effect  a.-  ‘  •  Carke,« 

i/€C3l  ^  10. 

to  its  low  for  IP54-55  of  22''»  than  temporary  investments  to  keep  Can.  Wallpaper 
il.s  high  of  45 —established  in  .lime  one's  money  working  while  the  p'',"* 

Iasi.  market  for  common  stocks  i.s  up-  ■ Ca.k-i. 

\cne\v  Siupa-s 

Flarnings  of  Dominion  Gla.s.'  Co.  certain,  1  Mailman  ferp. 

Ltd.  for  fi.'cal  year  ended  Sept-!  ’■A  few  thmi.sand  dollais  might  sheep  Creek  q 
ember  .inth,  1P54,  were  niodrralely  "P  "T'pp  'hoii.aand  ^01''"!  a'pd "  inv 

than  for  prereding  fiscal  'P'^  p”"  '"''I''*  thousand:  which  \,  siir'r.  n,is 


last. 

er- 

Flarnings  of  Dominion  Gla.ss  Co 
l.ld.  for  fi.'cal  yeai  ended  Sept- 


sani  It 

,1.707  1.1.9 

179  n  a.v 

.102  2.5  V 

0  P7 


Vrrmptal  M 

1 ,39,1 

4:v 

0  97 

MaUrfi^-  C.  f 

]|l 

ia.i 

Kerr-AddiAOB 

I.S9fi 

l,7A4 

0  40 

Hallnor  M. 

193 

1.9?  • 

0.10 

Oom*  M 

797 

771 

0  41 

Pamnur  P 

?'d 

1:0 

Sisme  Mins.s 

:i4 

22* 

0  :i 

^||no^  fiolrt 

119 

11,5 

0  m 

Inti.  Arrept 

9.499 

1L5J 

2.49 

SL*  LawT.  f  nt  p. 

1,920 

2.99 

n.  I.  r^pffr 

1.6.14 

1.9*5 

1  9Vb 

WBctapi  Prod, 

..1,1A 

1.1? 

0,71 

tnieipr.  P.  1,. 

2.90.1 

9,1:4 

0.9? 

Am.  NffpffhnB 

t49 

7,9 

Muminium 

.’’9.1  AO 

ta,*?i 

2.91 

Ind  Acropfanra 

-9, .1.94 

9.0.94 

2  40 

Intffi.  NirkffI 

4.5  .1.90 

1'’..9fi* 

9,04 

Tradpi^  Fin 

2.7,51 

2.19.1 

2.<»,* 

f'anadi*  Wir# 

9.11 

7.99 

4,q0 

r»;»tinOf»Ji  r 

?.n,q9 

hi? 

Rathui  JRl  PA  P 

1.119 

l.t?n 

1.,94 

iTAn,  M^larltr 

R1 

1*9 

0  O'”. . 

•Monarch  Knit. 

7’'d 

MDd 

OpemiskA  Cnp. 

avr 

19:’ 

n.!9 

F'alronbhdsp 

2.707 

■*..1.10 

0  72 

Quc.  T^l^phcn* 

77a 

♦an 

0  .10,1 

1/.  4  r 

t  .647 

ona 

H«11iTiS»r  r»nM 

sat 

1  2.71 

1  TDial 

.10', 

P:,944 

;  ''henre 

-  2:  4**V 

1  First 

Qn«»<pr 

1  V’lftlamar  M 

14'M« 

11V 

Inl  Utilitir-s 

1  91* 

Svitson  IbO 

79 

*5 

r  rj  1 

MrIntvrB  Porr 

*49 

*71 

"SI 

Intat 

1,425 

Thani^ 

•— Fisral  vBar»  Bndins  Inlv  9i«t 

13.95  tr 

.lUP#  .Tflfh  19v*i 

♦•-Fiscal 

Bn'l*d 

.lulv  ' 

Ust  IP 

.limp  .inth  19^5. 

hi -.On  "B”  RtTM-k. 

d»— lots. 

7>— ?4-M>b(£.r, 

LATEST  REfORT 

Atk  r*«r  IwvmwHt  Peoiv 
far  Hm  UrtMt  Htpmi* 

■ml  R—»p«cl»>  al 


Slsewmigon  Wotr.r  Power  '  "*  "" 

.  gp  oif.  nn  r  o  er  ^  jhare,  Thev  were  many  i.'.siie.t  we  should  sug-  D  4 


I  am  holding  .some  '’f'somewhal  higher,  however,  than'Z't'"’  '’'"'■t''*  maker^p'  Bread'"’  i.s.i 

•Shawm, gan  Water  and  Powm-  2  Here,  ,n  any  event,  are 

"  .J  !S2P7  a  share  for  lP.51-.52  and  $2.32  'Pfurities  a  choice  from  r  a  e.  Terr  9in 

and  w  irh  cost  me  about  $4.9  a  ^  Average  net  among  whirh.  or  an  investment  in  S-^'^pn^vni.  m 

share  T  ey  "^earnings  for  pa.'t  7  year.',  on  ha.si.--  '’ach  of  which,  could  provide  roir  --- 

mai  -e  a  ,  ,  a  share  and  I  .  px,,5ting  shares,  were  $2  22  al"''**!  an  average  yield  of  approy-i  rhans* 

H  .  Hpen  con-sidering  whether  or  4,,  per  cenl.  I  ;  Kucat  .i.aix  -pdnd  ,1 

no  s  mil  -ell  and  lake  m.v  P'o-  7-year  average.  '  Ahitihi  Power  Ar  Paper  fo.  pre-  4  Fiscal  vnars  ended  ,1 


D  \  Siuar*  Oil 


H,,..  h,,  ,„„,jHer,n2  whether  or  ^^.^Jimalely  4-,  per  rem.  I 

not  s  mild  sell  and  lake  my  P'o-  7-vear  average  '  Ahitihi  Power  /v  Paper  fo.  pre-  ■■'7Fiscai"vears  e 

fit,  Fven  al  my  purchase  price  ,,  average  fencri.  .selling  around  25-, -.23  ,0  'une^ioihjs.-.v. 

t  e  s  aies  aie  Mclding  only  ahmil  warnings  on  common  for  past  7  yield  4'4  per  cent:  A<-adia-,Mlantic ,  h,  cm  -b  smek. 

2'a  per  cent  At  today  s  mai  Kct  about  "N”  a'  24-24',  In  yield  about  .5  ' 

they  aie  _i\ in^  a  letiiin  nf  on.,  21^  times  animal  distributions  for  h^f  wtit;  B.C.  F.lectric  U's  per 

about  2  per  cent.  What  are  the  ^  years,  fmnpanv  ha.s  under-  preferred  at  around  106  to 

rhances  for  an  increase  in  the  d,-  _ _  =Kni.t  vu  ne,-  ceni-  C.cn 


etians*  -  1  ’VS. 

I  Kisceil  BnrtBf!  July  ."^IsSl,  I?^4  tr 

hinp  ."lOih, 

;  Fiscal  v^ars  pnHprt  .fuly  .”115!,  to 

lunp  .^oih. 

<11  \>t  los^  , 


CALVIN  BULLOCK 


Effective  October  ht,  1955.  the  Stock  Brokerage  business  formerly 
conducted  by  the  firm  of 

Thomson  &  Co. 

Mill  be  carried  on  by  the  same  partners 
under  the  name  and  style  of 

Nesbitt.  Thomson  &  Co. 

355  St.  James  Street  '^est,  MontreaL 

MemAer.$ 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange, 

The  lnv<»Mraenl  Dealers’  Aseoriation  of  Canada 


cMnnouncement 

• 

Effective  October  1st,  1955.  the  Investment  Busmess  formerly 
operated  by 

.1.  C.  Mackintosh  Comp.ant 

Limited 

171-73  Hollis  St.,  Halifax.  N.S. 
will  be  carried  on  tinder  the  name  of 

Nesbitt,  Thomson  .and  Company, 

Limited 

Head  Office:  355  St.  James  St.  TT.,  Montreal 

Members 

The  Investment  Dealers’  Association  of  Canada 

Eok  mant  tears  j.  C.  Mackintosb  a  Companv.  Limited  has 
pefn  AFFTt.iATF.n  WTTB  Nesritt,  Thom.son  avd  CoxrPAw,  Ltmtted. 


ppi  crni.  wnai  air  inr  ^  ypars.  fmnpany  ha.'  iindrr- prrfrrreH  at  around  106  to 

rhaners  for  an  incrrasr  in  Ihr  d,-  considriablp  rapital  oxppn-..'’m>'^  I*’"'"  '’j  P^' 

vidpnd  ralp  or  payment  of  a  lai  gcr  riiiurps  for  additions  and  improve- ; "'pston  preferred  al  lot',  fo  yield 
_  ments  to  plants  and  warehmise  about  4  1  2  per  eenl 

II  .N.S,  Moniir;.!,  Vaeilitie.s  in  rerent  years,  such  ex-  these  companie?  arr  wr|l 

The  market  for  .shawinigan  ha.,  ppndjlurps  in  last  fiscal  year  "P  among  the  leaders  in  their  re'- 
derlined  a  hit  smre  you  wrote,  ^rnounling  to  $l.fi64..233.  peclive  fields;  in  “ach  case  the 


liilcrini  Earnings 


derlined  a  hit  smre  you  wrote,  ^rnounling  to  $l.fi64..233.  peclive  fields;  in  “ach  case  crau 

hut.  even  at  todays  pnee  you  Rppr,,.,  stated  that  have  a  good  pa.'t  rerord  of  corbv  Dij'!' 

ha-e  a  lathe  tempting  papei  leai-mn-y  and  dividend.'.  .Ahitihi.  ^larMiiian 

profit  on  your  holdings  ^pp,.pp,p^  quarter  and  that  BC  Eleetne  and  W'eston,'  prefer- 

Question  as  to  whether  you  ^.p|,,^P  pf  ,^)p5  fpj.  j.pj,j.  „.j,j.ired  are  all  redeemable  while  Aea-^ 

.should  sell  today,  howe.er,  de-  loner.  Along  with  foreign  rom-*'^>s-Allantic  "A",  although  non-’ 

pend?  It  ?epm?  to  11?  upon  voir  pp,jt,pn,  high  wage  level?  and  oallahle.  ran  he  pi,reha?ed  on  the^ 

original  ohieetu-e  m  piirrha.sing  ^^,p,.„l  p^..,,  ,  ,,p^,,ppp|  .open  market  A?  temporary  invest- y  kn.f 

the  stork  Assuming  that  vou  mntrihuted  to  lower  profit.  At  'tt'^nts.  however,  ope  does  oot r 

bought  It  as  an  mv-estmenl  fo,  ano,,;,l  ropptjn-  in  Deremher  pre-  worry  very  much  about  s'Can.  FopH  Pr. 

gron-th  potentialities,  we  .-an  see  „p)po,  stated  that  .'ales  volume  to. the  .shares  being  railed  .^r^Corp'”' 

no  sood  reason  whv  you  should  p,,,p  ,p  p„,,p„,  f„p,|  ^.p,^  . - 

not  eonttniie  to  hold  on  to  It.  Yield  qn..,.r,  sightly  from  previous  year.  Preston  Eo$t  Dome  jf'  C  In'esunent 

on  a  giondh  stork,  is  unimport-  foreign  competition,  he  .'aid.  was  I  hold  some  sharps  of  Preston  ^biilhi' 
ant;  and  .Shavvirtigan.  hy  all  |<ppnrr  than  ever  before  experi-  Flast  Dome  Mines  which  I  bought  r; 

standaids,  is  a  real  growth  sttua-  f-nced.  a'ooiil  two  years  ago  and  which  Shawimsan  . 

tion  fr„.o,c.n  lf.<c  Ibin  «9  ,  cUo.-*  'rho,.  ."'‘t ^ '  ' 


N’ri  inno'A  "nttC 
F'.arn  ppr 

INvi*  p.i4-*  19.55 


5  n..i7 

C2S9  l.ll 


THE  EDMONTON  JOURNAL  REALLY  SELLS  IN  EDMONTON! 


Tsn  n  M 
n.74  4 


j  A.^irir  ftom  forricn  <'nmpriition  me  Ir.^s  than  $3  a  .«:harr.  'rhf»y  imperial  oii 

{  ompany.  over  a  good  ma.-iy  company  has  had  to  fare,  are  .selling  today  at  nearly  $7  a  oi'l'"'^'' 

vrars.  has  been  steadily  building  m  recent  j’ears,  growing  rompe-  share  and  I  have  been  ronsidering  F'rasn  <e'» 

up  Us  produrtive  faeililies  in  tition.  in  some  of  its  lines,  from  the  question  nf  whether  or  not  I  Jy"',""  ,’.1^ 

ordei  to  keep  pace  with  the  eco-  tubstitutes  such  as  paper  for  milk  should  sell  and  lake  my  profit.  1  <'"ns.  UiwoirTv 

nomur  expansion  that  has  been  ppp,pjpppj.  roptai  fp^  beer  con-  muld  have  made  a  considerahly  ir"n ’'racilir' 

ta.king  plaep  in  tho  province  of  -  -  -  -  - - - — - ,  - nennhnp  Fm' 

i_  .  kbitibi  P  S  P 

Quehee  This  rontinuous  expan  I  1/  I  #  1^*  *  I  I  'M.  A-  o  Psp-r 

ston  program  has  tn  ohed  bo  R^COrCf  VolUme  QT  DlVIOendS  “  eo 

plfughms  bark  nf  a  ?i|h?tantial  Oupber  Pn«» 

Halt  U.S.  stock  Declines 

th*  assumption  of  ihrrea.-ed  fund-  .  - ’7 -  -  Teihn'  Sii' . 

- - ^ •-  By  BERNARD  T.  EREVERT  “i’'"'’'”  "  _ 


Quehee  This  rontinuous  expan 
Sion  program  has  in'ohed  ih" 
ploughing  bark  of  a  suhslantial 
portion  of  net  eafniqgs  for  capi¬ 
tal  expenditures  and.  m  addition, 
th*  assumption  of  ihcrea.-ed  fund- 


Record  Volume  of  Dividends 
May  Halt  U.S.  Stock  Declines 


MR 

•i.aoy  3.:A 
4.944  1.49 


AAAAAAAAAAAAAAAA^AAAAAA 


Npm*  Vnrk,  — *  Grind  div’id^nd'  All  indirfltion^  th^t  fnrth-  y^ont  to 

in  prneport  fpr  th(»  United  f'omin^  di.«hursprppnt,«  to  share-  ^ 

,K.  „ ...  ;:'f.:;’,7‘‘',,,r'.,;'’L7r:hJ'SGET  rich  overnight 

seal  may  ssell  seise  as  a  tonic  (ha|  follosvs.  total  135.5  ne.l  in-  IKII/CCTKACMTC  0 

for  the  stock  market  and  help  it  come  lafler  taxes'  of  all  cr>rpr>'-  through  |N VC b  I  iVltItl  I  J  • 
to  leros’er  from  Us  recent  set-  aiions  is  exnecled  to  be  ahoui  .  ,  .  ,, 

2^-  larger  than  in  12.54  marking  „:i;;ntan.um  Tnd  Hilhum ' 
Dividrnd  inmiiir  is  an  inipnr-  highest  Irvrl  i  cached  >nTco  pirasani  icociins  and  olrahani 

lant  ennsidrration  to  the  'ireal  belter  .showins  is  dieam?  But  !on?  afin  any  speeu- 

majority  of  invoslnr.s.  and"  ac-  .ndicateri  for  'he  Hi'Ecr  eorpora-  iHt've  ^boom 

eordinsl.v  i.-  an  infliicnlial  market  whieh  stock  tiadinc  pi-mr-nles  of  'n\rvtmn  u-rd  h\  .^nc- 

faclnr.  Reports  oi  »  larger  pay-  cenfeied  Then  profit.^,  in  ih''  r<"5«ful  invrcioi?  tndav 
ment.s  .seldom  fail  to  .stir  market  a^sre^zatr.  \'’ill  piob.ibly  estahlisii  nf  tnvr',tni?  haup 

interest.  often  siicifig  .share-  ^  pp"’  record  hich.  ipr^ivui^  fad*  and  inirlligrnt.  2U!d- 

holders' a  wplcoipe  price  gam  -m  'ho  'i  =  hl  of  the.se  excellent 


Hix’idend  pohrie-; 


FREE  ON 
REOl  EsST 

O'lr  qiiarlerls  booklet 
Rfrrninifnrlfi- 
hrv.^anH  /?ei7et/  dis('iissf  s 
C.anaHian  business  I'on- 
Hitionsand  seriirils  mar¬ 
kets,  and  lists  curient 
inscslmrnt  stiggesliuiis. 

A\i  fi’r  n  topy  fiiHfiy. 


CORPOR.ATION  I.IMITED 

S44  ST.  JAMES  STREET  WEST 


rj'n^h'hed  1^03. 
C/hr,,  trrm  rrr.l  tr  rra.f. 


Vtvttvttt ▼▼▼▼ vttttttttt  I 


noiners  h  '.■picoiiif  prirp  gam  .sn  . .  '  ■  -  ^  mt-.lv 

top  of  a  higher  ineome  reliirn.  resiill.'.  Hisudend  pohrie?  has'p  size.  It’s  ea?v 

The  final  quarter  is  the  most  been  ron.sers-atis-e  Payments  hasp  it,  j.iUmr.  reflect  the  most, 

hountlful  dividend  season,  be-  mereased  only  about  in-;  for  13,5.5  rapahle  oTnrls  m  the  entire  financial 
cause  direetoralps  meet  then  lo  'o'  dale,  and  the  full-s-par  payout,  commiin  tv 

take  action  not  only  on  regular  o'timated  at  about  .52D.  will  be  Geralrl 

quarterly  payments  hiil  also'  on  'he  smallest  smre  13.51  rnhUe^ri  "Double  Dividends  "  Manv 

vpar-end  extras.  .Aetually.  the  proieeiion  for  disq-  subscnher.s  tell  us  his  luth'-.  dnssm- 

More  and  more  companies  liase  deeds  is  es-en  ss-ider  than  indirat-|io-farth  roUimn  itself  is  worth  m«nv 
been  follosvin'’  the  practice  of  eri  hv  thi.s  ratio.  Thi.s  arise,.-  fromT"ves  the  suhseripiion  orjce^  In  a!-, 
selling  then-  regular  rates  al  mn-  the  fact  that  aeceleraled  ''^'''''1  u.- which°in  hiriudg-i 
sers-atis  e  les  el.s.  then  supple-  alion  charges  nf  enmpanies  ss  hirh  imenl,  have  characteristics  iustifyine 
menting  these  svilh  extras  svhen  base  constructed  plants  under'invcstment  or  socculative  interest  1 
profits  for  the  year  can  be  deter-  certificate^  of  nrcessity  ha ve 'Mr  me^^auth^^^^  hook'^on  "'hols' I 

mined  with  rea.snnable  accuracy,  reached  .-^i/ahle  proporl  lon.y  gen-  nvofUs  in  the  slock  ma.-ket  1 

.\f  s  con 'pfiuencp.  nor-emhor  ha.'^  eralins  a  floA  of  cash  ^arniiTC.*'  ''Tht  Battle  for  Investment  Suivival.”' 

hocome  the  banner  month,  ar-  ron.«idr rahly  in  exersv  nf  iho  not  Eveiy  month  tni«  new  maca/me, 

■founlinz  for  about  L»0''>  of  the  ircomo  .stated  in  .'J'ockhfTldrr  rc- 

,  *  .  i  .broker?  ihrou^hout  ine  counirv  a.e 

annual, total  pul.  i 'ccomincnduig  lo  cLienU'  .A  sepaiale 

COKrOR.ATK  l-ROKI'l'S  A.MI  DIVIDKNP.S  or"rcadiK!"'‘s'W'’"uhm^^  Thtli 

lists.  (.5  survey  shows  this  lo  be 

'  Profits  Tax  Profits  Du  idend  Profiisione  of  the  most  nopular  features  of 


'gaining  nation-wide  interest. 

I  .And  there  is  much  more  ol  orac- 
liical  heln  to  every  investor 
i  The  subscription  rate  for  INVES- 
VOF  1?  $.5  ner  year  We'd  he  deligh'ert] 
to  have  vou  trv  a  soecial  6-month 
trial  for  onlv  $2  1 

For  vour  6-months  trial,  orlnt  voui 
name  and  address  and  cllo  it  to  this  I 
ad  Send  it  to  us  with  S2  : 

This  m.av  orove  to  he  the  sou.nde.i  ' 
«2  investment  vou  ve  ever  made.  j 

INVESTOR 

The  Guide  fo  T'^rtply  IwPStmo 
130  Broadway  New  York  3*.  .N  V 
ST-t 


Edmonton  appliance 
dealer  ties  in  with 
national  ads 
for  1100% 
sales  increase! 


The  doUar-and-sense  wisdow  of 
applying  manufacturer-dealer  co¬ 
operation  to  newspaper  advertismg 
IS  demonstrated  by  the  sales  records 
of  Mr.  George  Esper.  owner-operator 
of  -Joy  Appliances  in  suburban 
Edmonton,  two  miles  from  the  heart 
of  the  city. 

Since  commencing  hi?,  busin-ess 
operations  in  1950,  Mr.  Esper  has 
thowm  an  1 100*5;  increase  in  annual 
gross  sales  (to  the  end  of  1954  iump- 
mg  from  a  19.50  gross  of  nearly  $60,000 
to  ov'er  .$660,000  m  19.54. 

Over  SO*!;  of  his  impressn's 
($40,000 1  advertising  budget  during 
that  time  was  placed  in  The  Edmon¬ 
ton  .Journal,  and  a  major  share  of 
the  appropriation  wa.s  inserted  in 
co-operation  with  manufacturers’ 
advertising. 

Mr.  Esper  has  this  to  say,  "The 
effect  of  the  advertising  placed  in  the 
local  newspaper  by  national  manu¬ 
facturers  is  to  presell  Edmonton 
citizens  on  the  product.  When  my 
own  ads  appear  they  stress  the  ser- 
sdee  availanle  at  my  store  and  restresa 
the  quality  and  value  of  the  product. 
I  know  of  no  other  combination  of 
ad'^ertising  unpact  that  wiD  sell  as 
much  product  as  national  ads'ertis- 
tng,  placed  locally,  plus  local 
co-operative  advertising." 
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13.2 
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2.5 

1949  . 

....  26  2 

104 
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....  3.5  9 

13  3 
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YOU  GET  ACTION 

WHEN  YOU  ADVERTISE  IN 

A  SOUTHAM  NEWSPAPER 


fORONTO 

The  Ssuthirr  Newspipers 
,132  Yonge  St. 

K.  L  Bpwer.  Maneger 

r.REAT  BRITAIN 
F  A.  Smyth 
34-40  Ludgate  Hit' 

London.  E.C.  4.  England 


MONTREAL 

THe  Southam  Newsoaoera 
1070  Bleury  St. 

1.  C.  McCagus.  Manager 

UNITED  STATES 

C-esmer  &  Woodward  Ine.  (Can.  Dhf. 
New  York.  Detroit.  Chicago. 
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NO  FINER  WHISKY 
IS  MADE  IN  CANADA 


DOMINION 

TEN 


CANADIAN  WHISKY 


8  THE  FINANCIAL  TIMES,  OCTOBER 

Higher  Yields  General  In 
Field  Crops  for  Past  Season 


(  F.  T,  Marsh,  to  be  arcnunlsnt.  S 
Points.  Islington.  Ont.  I 

I  J.  A.  Naylor,  to  be  attached  to  tl 
'inspection  department-  head  office. 

R.  B.  Trull,  to  be  accountant.  Lnndo 
Ont. 

j  P.  R  Hoarc.  to  be  accountant.  Du 

|das  and  Waterloo,  London.  Ont 
j  W.  1.  Grosknrth,  to  be  manager.  Yoni 
land  Pleasant  Clvd..  Toronto 

W.  K.  Nichols,  to  be  manager.  We 
IMain  .Street.  Welland. 

fl.  K.  Sherman,  to  be  accountant  Wr, 
ladn.  Ont. 

E.  H.  Nikkei,  to  be  accountant,  Ha« 

ings  and  Abbott,  Vancouver. 

I  R.  Wood,  to  be  manager,  S.E.  Marr 
'Drive  and  Fraser  .St.,  Vancouver 
'  A.  R.  Howarth.  to  be  accountant.  Yon; 
and  Pleasant  Blvd.,  Toronto. 

R.  J.  Scott,  to  be  manager.  Montrcj 

Airport  Branch.  Dorv.il. 

H.  B.  Jackson,  to  be  manager.  Derar 
Blvd,.  Montreal. 

J.  O.  Anderson,  to  be  manager.  Carr 
rose.  Alla. 


ining,  Alta. 

A.  Slone  to  be  accountant.  Ns* 
naimo,  B.C. 

E.  D.  Base  to  be  manager.  Picton.  Ont. 
D.  F.  Prior  to  be  manager-  Eglinton  & 
Rosebury,  Toronto. 

A.  A.  C.  Bell  to  be  accountant,  Fair* 
bank.  Toronto. 

I  J.  A.  Mackenzie  to  he  manager.  Kitsi* 
llano.  Vancouver.  B.C. 

I  A.  B.  Macfie  to  he  manager.  We.st  Hill, 
lOnt.  I 


I  T.  B.  Hodder.  to  be  assistant  account* 
ant.  Davie  and  Granville,  Vancouver. 

W.  G.  Coleridge  has  been  appointed 
'manager,  St.  Lawrence.  Nfid. 

J.  n.  Goetz,  to  be  manager.  Queensway 
and  Smithfield,  Toronto. 

J.  E.  Kisby.  to  be  manager,  Kwen 
Ave.  and  Pembina  St..  New  Westminster, 
CC. 

'  H.  f.  Langille.  to  be  manager.  Kenora.j 
I  Ont.  I 

I  B.  L.  Mearns.  to  be  manager.  2.‘lrd| 
[Avenue  and  Oak  Street,  Vancouver. 

,1.  A.  Brownlee,  tq.  be  accountant.] 
Guelph.  Ont. 

P.  N.  Cheney,  to  be  accountant,  Peter* 
borough,  Ont. 

F.  E.  Clavette.  to  he  accountant.  Buck* 
ingham,  Que.  I 

D.  J.  Krock,  to  he  accountant.  Eglin*, 
ton  and  Castle  Knock.  Toronto.  i 

J.  B.  McCaig.  to  be  accountant,  Blocr 
and  Jane.  Toronto. 

C.  E.  Brown,  to  be  as.sistant  account*, 
ant.  Dartmouth.  N.S. 

I  D.  A.  Shoemaker,  to  he  assistant  ac* 
cr.untant,  Peterborough.  Ont.  i 
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IV  ,ANK  of 

Nm*  Scotia 


I  Produclion  of  osU  for  grain  in 
■n.i5  If  forecast  at  410.0  million 
jufhels.  .14''c  above  last  year's 

306.8  million  and  IKc  above  the 
045-1954  average  of  370.3  million. 
The  reduction  of  25.9  million 
jiishcls  from  the  August  forecast 
s  largely  attributable  to  lower 
ndicated  yields  in  the  Prairie 
Provinces  where  production  is 
now  forecast  at  298.0  million! 

bushels,  compared  with  106.0  mil¬ 
lion  in  1954  and  the  ten-year! 

average  of  251.2  million.  i 

The  1955  barley  crop  is  forecast 
million  bushels.  47'"c 
outturn  of  175.5| 

above  the  ten-! 

of  184.8  million. 


I  B.,.VK  OK  .MONTREAI. 

K.  K.  Scott  ha,  been  appointed  ntanaser 
65th  Avenue  and  Main  SI..  Vancouver. 

G.  C.  .lohnston  to  he  manager  Lakf 
iLcnore,  Sask. 

J.  K.  Donnell.v  to  he  manager. 

I  horse.  Y.T. 

.\.  W,  H.  Field  to  he  assistant  manager, 
;New  Westminster.  B.C. 

C.  W.  Ile.v  to  he  manager.  Sault  Sle. 
‘M.Tric.  Ont. 

R.  .(.  Ka.v.ser  lo  he  manager.  Kings¬ 
ville,  Ont. 

.1.  P.  Walsh  In  be  manager.  Cole  .tes 
■Neiges  and  Queen  Mary  Roads.  Montreal. 

H.  C.  A.  R.  Garon  lo  he  manager, 


too  ooas  > 


While- 


.Rjcas  (i.ooei> 


CAN.  BANK  OF  COMMERCK 


ALBtRlA 


SASKATCHE\VA\ 


:pect  for  potatoes.  131  258.0 

.  .  above  last  vear 

oration  in  eondi-  ” 

August  15  , 

caused  of  this  size  would  be  the 

larscsl  on  record,  exceeded 
s  at  the  all-Canada|^j^jy  jp-,  and  19,53  crops  of 

jni  declines  in  >t>- ■291.4  million  and  262.1  million 
tion  f’ccuricd  for  ,-(,j;pec.iivcly.  The  .decline 

‘^5"  of  some  10.8  million  bushels  fromi 
British  Columbia. August  forecast  is  due  to  de- 
lesser  extent,  f^fltprioration  in  Manitoba  and  .M-' 
id  flaxseed  on  thci.pp|.jjj  wrather  conditions 

and  insert  damage  had  a  greater 
arvesting  wcathcrjpffcct  than  previously  indicated.’ 

the  greater  part  Production  in  the  Prairie  Provinces 
roT  inces  until  mid-  is  now  placed  at  250.0  million 
ibling  farmers  to. bushels  compared  with  167  0  mil-; 

of  high  quality  lion  last  year  and  the  ten-year 
•  excellent  condi-  average  of  1742  million. 

’mber  15.  the  dalci  q-bp  oombined  production  of  fall 
;  sun  ey.  harvest-  and  spring  rye  is  now  estimated  at 
illy  eompletcd  in  i,5,0  million  bushels,  onl.v  slightly, 
well  advanced  in  lower  than  the  .-\ugust  forecast  of 
nd  those  parts  of  1,5.4  million  and  about  O'";-  greater 
the  crop  was  not  than  last  ye«r  s  crop  of  14.2  mil- 
ng  the  latter  part  lion 

d  an  unseasonable  Ttiis  year's  flaxseed  crop,  now 
•er  some  areas  el' pstiinated  at  21.2  million  bushels, 
temher  20  have  j,  almost  twice  as  large  as  last' 
cd  harvesting  m  year's  112  million,  more  than 
ivince.  Elsewhere  fjouble  the  ten-year  average  of 
,.  however,  grain  q  r  million  and  second  onl.v  to  the 
IV  practicall.v  com-  record  26  1  million  harvested  in 
r  late-seeded  flax-  ]3i2.  «  The  sharp  increase  over 
last  year's  crop  is  due  to  a  65’'; 
wheat  crop,  now  increase  in  seeded  acreage  and  an 
5  million,  is  61^,  ‘  indicated  increase  of  1.5'’,  in 
s  revised  estimate  average  yield  per  acre, 
bushels  and  12"  Canada's  195.5  crop  of  mixed 
year  atcrage  of  grains,  grown  principally  in  Eas- 
iwever.  a  crop  of  fprn  Canada,  is  estimated  at  64.1  ' 

td  would  be  29".  million  bushels,  unchanged  from  ! 

trd  701.9  million  the  .August  forecast.  This  year's  ’ 
d  in  1952  crop  is  some  4^^  greater  than  la'f  ' 

indications  have  year's  61.5  million  and  19^;  ' 
:  in  all  province.-,  above  the  ten-year  average  of  ' 
unswick.  .Mberta  53.8  million  bushels  ! 

mbia.  with  ^n  in-  Qp,  ,bc  basis  of  yields  at  mid-  ! 
n  of  2.0  million  September,  the  19.55  potato  crop  j 
ta  being  the  ma-  pjtimated  at  .58.1  million  bush- 
rducing  the  crop  pjy  14^^  above  last  years  .50.8  , 

;  forecast  of  .vOO.6  pnillion  but  8';  below  the  ten-  ] 

The  increase  over  yrar  average  of  63.0  million.  In-  , 

't'-'u,  dicated  average  yields  either  1 

lutable  to  greatly  equal  nr  exceed  fho.se  indi-  , 
mid-.Augiisr  in  all  prov- 


K.  Campbell,  an  audit  olticer,  nas  nreni 
appointed  an  assistant  inspector,  regional | 
office,  Vancouver,  and  B.  G.  Davidson  hasi 
been  appointed  an  audit  officer.  | 

J.  A.  Courts  to  be  an  assistant  inspcc* 
lor,  regional  office.  Winnipeg.  | 

A.  W.  Paul  to  be  manager.  Chilliwack,, 
B.C. 

D.  W.  McKim  to  he  manager.  Cobourg,! 

Ont.  ' 

D.  G.  Ba.sseii  to  he  accountant.  Cooks- 
ville,  Ont. 

R.  C.  Johnson  lo  he  accountant.  nun*j 

Idalk.  Ont.  ! 

I  A.  J.  Alley  to  he  manager.  Elkhorn. 

'  Man.  .  ' 

C.  F.  Foster  to  he  assistant  accountant. 
Main  A  Kenilworth.  Hamilton,  Ont. 

I  H.  E.  B.  Thomas  to  be  manager.  Kere 
imeos.  B.C. 

!  P.  P.  Kostiuk  to  he  acemintant.  Man* 

[side.  Ont. 

I  J.  A.  Finlay  son  to  he  accountant 


C.  E.  Noblct  o  be  first  assistant  manag*] 
Icr,  Montreal  branch.  '  i 

I  C.  H.  Shells  to  be  as.sistant  superinten*! 
dent,  Ontario  division.  Head  Office,  Mont*! 
I  T.  R.  Francis  to  be  an  a.ssistani  supcr:n*j 
itendent.  Ontario  division,  Toronto.  J 

I  F  L.  Sleeves  to  be  manager.  Niagara  j 
Falls,  Ont. 

F.  J.  Capen  to  he  manager.  .Sf.  Lam* 
bert,  Que.  ' 

!  R.  r.  Carter  to  be  manager.  Guy  andi 
Sherbrooke  Sts..  Montreal.  | 

I  IMPERIAL  BANK  ' 

C.  Kettle  has  been  appointed  accouil*! 
ant.  Sunnyside  Branch.  Toronto.  ! 

N.  r.  McEachern.  to  be  accountant,  j 
Nev'  Toronto.  • 

H.  D.  Morton,  to  he  a  supervisor,  head  | 
.ea*  offiee. 


Pardee  Aims  At 
Costs  Reduction 


San  Juan-Pathfinder  Deal 
To  Expand  Operations  Here 


Official.-:  of  Pardcp  .\malgamatpd 
•t  that  undpr- 
commencpd  on 
company  in  the 

Algoma  distrirt 

.\n  adit  i.«  being  driven  down 
dip  of  the  uranium  orp-bearing 
,'tructurp  from  .«urfacp  exposure 
to  explore  physical  conditions  of 
the  zone  and  to  obtain  sufficient 
ore-bearing  material  to  provide 
for  exfensue  metallurgical  tests. 

Test  work  will  be  directed  to¬ 
wards  preconcentration  with  a 
view  lo  upgrading  the  contained! 
uranium  values.  .■Mso.  arrange-! 
nients  have  been  made  to  treat; 
the  ore  in  pre.'-sure  digestors.  and! 
if  this  method  proves  successful  I 
i;  IS  anticipated  that  operating 
milling  costs  could  be  consider¬ 
ably  reduced.  , 

Negotiations  for  purchase  con- 


Mines  Ltd.  rep- 
ground  work  ha; 
property 


j  .-Xnnoiineement  is  made  by  San 
IJiian  Exploration  Co.  of  Dallas. 
Texas,  of  the  appointment  of  Ed- 
'waid  A.  Galvin  as  manager  of 
iCanadian  operations  for  Path- 
' finder  Petroleums  Ltd. 

;  Pathfinder  Petroleums,,  a  Cana- 
riii.n  indei>rndcnt  based  at  Cai- 
!.gary.  recently  entered  into  a  Man- 
]g';cmcnt  Contract  with  a  whnlly- 
io'.vned  Canadian  subsidiary  of  the 
|San  .Juan  Exploration  Co.  The 
l?,Dpointmont  of  Mr.  Galvin  is  the 
ifiist  step  in  the  San  .Tuan  Group'sj 
;piogram  to  enlarge  Pathfinder'.:  | 
1  operations.  San  .Tuan  operates  for! 
I  its  own  account  and  oitiers  morej 
than  .500  oil  and  gas  wells  in  the| 
United  States. 


HAVE  A 


Since  the  deposit,  although  indi¬ 
cating  over  5.000,000  tons  of  slope 
depth  of  1.4.50  feet  averages  14] 
pounds  uranium  oxide  per  tcm. 
the  costs  of  production  per 
pound  of  uranium  are  under-  , 
standably  high,  and  compan.v  was 
advised  that  further  research  , 
work  should  be  carried  nut  with  ' 
a  view  to  lowering  the  cost  of  ' 
production  so  that  costs  of  the  ■ 
entcrpri.se  could  be  altered  to  an  ' 
acceptable  r>oint  of  reconsidcra- 


MILDEST  BEST-TASTING 


CIGARETTE 


Extend  Orebody 
At  Lyndhurst 


n  this  Toronto  —  Officials  of  Rnck- 
jf,  3  win  Mines  Ltd.,  advise  that  com- 
1.54  000  expanded  its  operations 

1955  optioning  of  a  copper 

-cased  ofriup  in  the  Blind  River  area 

P  ]3j.)  Rockwin  already  is  carrying  on 
ushcls  work  on  2  properties,  a 

uranium  prospect  in  the  Blind 

River  area  and  a  base  metal  pro¬ 
perty  in  Zinc  Lake  area  of  Sud- 
evrry  bury  district 

lining  The  new  property  consists  of 


MARKET  AVERAGES  AND  VOLUME 


MO.NTREAL  STOCK  EXCHANGE 

riil.  Ind.  Cnmh. 

Septemb#‘r  2?  M5..1  293.0 

September  2fi  ....  136,4  297.n  -*43.4 

September  29  .  137.«  297.9  ">44 

Sept^mbe*-  30  ...  437.0  293. 1  '»44  4 

Oftobfr  3  134. 293.1  240.2 

Octobfr  i  135.0  292.1  239.7 

rhangp  for  wopk  — 0.3  _o.9  —ns 

1955  High  141. S  .102.2  •'I7’.i 

1955  Lr>5\  117.7  243,2  201.5 

lOlIOMO  STOCK  EXCHANGE 

iBd.  Gold  B  M. 

Septemhor  27  140,79  S5  T9  ’ll. 2ft 

-Sppt#»mbrr  23  I4ft.i0  Sft.7.3  214. .34 

Soptenibor  29  ....  I47.fi9  S7.3fi  214.73 

?ppt#»mber  30  44ft. ft9  Sft.9n  213!.5.5 

Orfnber  3  i3fi.54  203*40 

Orfob«*r  i  437.17  S5.51  209.0.^ 

Chanzp  fnr  «ppk  — .3.ft2  -  0.32  ~2.2T 

195-5  High  L55.90  39,77  221.5'* 

1935  Ln«-  37.5. .33  73.29  1.53,13 

VLH  vonh  STOCK  EXCHANGE  rOnw  JonfM 

INDCSTRIALS 
High  Low  f  Insp 

4fi7.42  4.5ft  22  4ft-5.93 

173.13  4ft7.49  472.61 

474.08  467.37  4ft3.ft3 

469.ft3  4ft4.14  4ftft.ft2 

465.40  454.3.)  455.70 

4ftl.79  4.55.35  453.35 

—5.6.3  —0.37  —7.03 

137.1,5 

333  20 


Papers 

1419.64 

1460.43 

1473.1ft 

1471.63 

1434.96 

1426.93 

7.34 

1490.49 

1139.42 


Volume 

104,900 
93,300 
95.600 
70„500 
60.700 
67.500 
-  37.400 


BOOK  REVIEWS 


THE  PR  IN  PROFITS 


1.441,000'  5^  'rhP  Po  in  PFuflt  3 

7  nw  ono  1'''^!.'’  book  written  by  Ltcn- 

t.TBiionn  ard  L  Knntt  and  just  p-iblishcn 
.1,603,000.  nv  McC.ielbnri  and  ble  wa't.  I*.: 

. ‘'2.54  pages  fill  a  blank  in  the 

library  of  Canadian  on.-ineo.-  liter¬ 
ature  and  should  be  good  reading 
for  an.vnne  interested  in  building 
good  public  relations. 

Writes  Knntt:  'In  this  age  of 
Big  Business  and  Big  Govern¬ 
ment  many  people  think  of  public 
1  relations  only  as  a  tool  for  the 
large  corporations  or  government 
departments  supported  by  taxa¬ 
tion  Yet  good  PR  techniques  are 
often  most  successfully  demon¬ 
strated  by  small  companies  or 
F\rpr\  by  indti'iduals." 

Leonard  Knott  i.s  one  of  Can¬ 
ada's  niitstandina  public  relations 
men.  'vith  a  flair  fnr  color  and 
originality.  As  president  of  Edi¬ 
torial  Associates  Limited,  he  has 
spent  over  20  years  as  a  PR  coun¬ 
sel.  mostly  in  Montreal. 

His  hook  IS  a  fast  mo\-mg  honest 
and  detailed  account  of  PR  in 
action.  Each  separate  phase  of  the 
siib.iecls  is  illustrated  with  exam¬ 
ples  from  the  lives  of  companies 
institutions  and  people,  most,  of 
them  Canadian.  It  shows  what 
firstratr  PR  programs  have  ac¬ 
complished,  It  also  .shows  that! 
poor  PR  programs— or  lack  of  any 
program  —  can  be  disastrous. 

One  thing  the  book  should  cer¬ 
tainly  do  is  clear  away  some  of 
the  confusion  and  misconceptions 
about  public  relations  and  what 
it  means 

The  author  'varn.s  bluntly  that 
good  PR  cannot  be  built  on  poor 
or  unethical  attitudes,  and  th.it 
it  leaves  no  room  for  hypoens.y 
Good  deeds,  and  good  inten¬ 
tions."  he  says.  are  the  raw| 
.263,33.1  materials  of  good  public  relations. , 


Sepfemhrr  27 
Sep^rmb^r  23 
September  29 
September  30 
October  3 
October  4 
Chanze  for  ^ 
1955  Huh 
1953  Lom 


(RADIO  AND  TV  STAR) 


CTIMTIESi 
Low  rioji 


Londno  S.E. 


Sep»*mbo»  27 
September  23 
Sep^embo'"  29 
Septomher  30 
October  * 
October  1 

t'hange  for 
19.55  Hu.h 
19.55  Lon- 


It  s  a  pleasure 
to  he  seen  with  a 
well  dressed  man 


\wHAT  a  man  will  seldom 
YY  openly  say.  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


BANK  OF  CANADA 


Weekly 


,  datement  of  the  Bank  of  Canada  a.s  at 
shows  total  a.ssets  S34..50LD23  higher  than  previous  we 
4.37.716.  Investments  arc  shown  .'529.471.70.3  higher  than  p: 
Holdings  of  Sterling  and  U  S.  Funds  w'cre  .SI. 947. 717 
other  assets  were  S6.97.'i.076  higher.  Deposits  were  .$.30.8 
Circulation  was  S2.642.477  lower,  while  other  liabilitie,-. 
higher 

In^  romnanson  wilh  rorre.- ponding  week  la-sl  ^ea: 
'  ere  $164.274.8.53  higher  Investm.ents  rei’ca!  an  increa.si 
060  Circulation  n-as  $80,831,903  higher  than  same  period 
deposits  are  shown  $34,115,999  higher. 

Comparative  figures  herewiti-.: 

ASSETS—  s,pi,  71/, ,5  pp.  L.«t 


I  J  F  L.  Bril  ha.'s  been  appointed  man- 
aper.  Welland.  Ont. 

W.  F.  Ellis,  to  be  assistant  agent.  New 
^ork.  S.y. 

L.  C.  Lockhart,  to  he  assistant  man¬ 
ager.  Quern  and  Church-  Toronto. 

r  n.  Amskold.  to  be  accountant.  4!st 
/\ve.  and  Granville.  Vancouver. 

F,  Dewhur.st.  to  be  accountant-  Pentic¬ 
ton.  B.C. 

K  R.  n  Murra: 

Antigonish.  N.S. 

G,  w  Robinson- 
Moncton.  N  R. 

R.  H.  Weston,  assistant 
Davie  and  Granville,  Vaitcr 
(accountant,  at  that  branch. 

1  R.  H.  Bockman.  to  be 
cniinlant.  Barrie.  Oni. 


Such  a  man  w.ll  admit  the 
virtues  of  THE  E.YSIGN.  He 
admirec  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think  that  by  co.m- 
panson  THE  ENSIGN  is  not 
sufficiently  exciting. 


to  be.  accountant, 


to  he  arrountarlt, 


An  odd  Idea— that  truth  is  less 
exciting  than  half-truthi  THE 
ENSIGN  IS  always  'exciting’, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 


give  that  important  plus  appearance 
to  men  who  are  going  places 


.^♦erlinc  and  I  ‘  S  Fund' 
Other  r urr^ncir* 


Tofal 

INVEST.MEMS; 
Trrqsury  Bill* 

Govt.  .Sccur.  Vr< 
Govi.  See.  tLons  T 
Prov,  Sccur 
Rds.  and  Deb,  Indust 
Other  Secur- 


tailorcd-to-measure  U(/2pr 

YOUR  CREDIT  IS  GOOD 

the  finest  patterns  are  found  in  these 
superb  clothes  —  styled  in  the  new, 
neat  and  natural  "trim  look". 

Value  far  in  excess  of 
the  modest  price  $69.50. 


Try  THE  ENSIGN  and  .you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


Fleet  Street  Clothes  —  painstaking 
ottention  to  detail  assures  the 
very  finest  in  custom  tailored-to- 
measure  craftsmanship.  Only 
deluxe  British  woollens  in 

J  S  1  V  E  WITH 


Total 

Indus!.  Drv.  Bank 
Rank  Premises 
All  Other  Assets 


THE  ENSIGN 


Total 

LIABILITIES— 

Capital  Paid  L'p 
Re^t  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt  of  Canada 
Prov  Government 
Chart  Banks 
Other 


Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


Total 
L'abibtte* 
.All  0»het 


‘Other  Cur. 
Liabihtip'i 


Total 


!Stern  Oil  News 


iw  Successes  in  Saskatchewan  Boost  Oil  Output  Total 


iRadiore  Has' 
large  Tonnage 


- the  financial  times.  OCTOBER  7,  1955 

*  ..^Bothurst,  Maritimcs  Cournor  Meeting 

Acquire  Gullbridge  AoDrOVeS  Deal 

Sradr  of  thr  drposit.  Survrv  work  Joint  annoiincomont  is  marir  hy  rr 

will  also  hr  rarrirri  out.  ayilnlno  romoration  T.td  - . 


,vr  III  lJa^lA<l|.|rlll9  W41II  DUUOi  Mil  I  Mtfll  - _  Bathurst  Mining  Corporation  I.td,,  sharrholdrr.r^rConrnor  Min- 

-  'J—  - Toronto:  Shrrrholdrrs  of  Radinrr  Jup|f0|'  Adds  TO  tion  Ltd.,  of  an  aerrrmrnt  br^"' J  '’' 

,  rru  -1  r  .  .  ,  .  report  thalthr  BA  -Union  Kings-  flian  Tina  Oil  I.td.  rrport  .Saddle  Uranium  Mines  Ltd.  were  info:-  ■'"K"''’  ' ''  comnanie-  to  ac- 

(  alS'Bry-lhr  Oil  now,,  from  our  oa.storn  nciirhbom-.  fo,,  no  ;i-2.J  well  in  .southeast-  Hills  No.  .J  well  is  heing  rnmnu^.  med  a|^  annual  nt^  ReSOrVeS  IR  U.S.  Qtiire  all  the  i.-sued  and  out.stand-  ^ 

jBfchPMtan  continu^  to  bo  nu.lo  improssivo.  ho  .-%.eps  up  -n  .  l^::ii;:ii;;r  wZ^e^yi:^^^ 

t  now  appo^r..  to  bo  away  from  the  hoavy  and'  lc..,s  Mississippian.  .  depth  of  ll.ROa  feet.  l'h"^h  '  a^pprov-arhtlr'Le^^^^  Calgary.  Octoher  ;i.  -  .Nejuisi-  ’,:„’:’t;.;n  KalnmlS^  N^kel  and  Kas.  .Sullivan  Mine.s.  Ltd.,  hy 

lablo  oil.s  that  were  that  province  .s  oriprinal  fontri-  ../."p  the  cabinet  in  Ottawa  , he  ''‘P’iP'P  f<'>'  «  consideration  of  ,,f  ^.^leh  the  latter  eompan- 

on  to  the  oil  production  record  and  into  the  jrroup  Oi  can  Dillman  No^  >23  tested  4.r.74  ;.;"%is  yeal^vheV  well''llmved  wn^Teluer’largeb^  bv'^^'r'r’fmm  nlrc  hifn  ^'l mmum'*'XllarI  Bathurst'‘'anT^MarmnTes  "  i"  P'*''  ^^e  .sum 

t.  .^8  dofrreo  oil.s  for  which  there  i.<s  todav  the  main  ^3  minuter  a^t^li^n^nn ‘cubic ''fe Jit  ""  p  'he  Radiore  and  Vema  sections.  ~:,h”r)f  noTrolcTim  Di-onerties'in  formed  by  Kal-  of  $100,000  for  a  one-year  exam- 

■  .M  minuL.  at  l.i.lili  cubic  lect  ^  .-i.sin  feet  at  a  maximum  rale  -ppip  fj|..;{  phase  of  the  de\’elnn-  PPf'ofcum  piopeities  in  conbridgc  in  lO.iO  to  acquire  title  mtng  option,  on  ihe  Cournor  gold 

IBnd.  ttaiO’  "Off  a  recovery  of  300  feet  three  million  cubic  feet  daily  .vent  of  the  Radiore- Verna  mine  ^  Texas  was  3  mining  property  owned  bv  rnine  nroperty  in  Louvicourt  and 


t.  S8  de^rree  oils  for  which  there  i.  today  the  main  ‘r-r^ui^um 

land.  '■''covery  of  300  feet  million  cubic  feet  daily  nierJ*^  iil"  the'^  Radiiwe-v'ernr  mine 


•Shareholders  of  Cournor  Min¬ 
ing  Co.  Ltd.  at  a  .speeial  meetini 
in  Montreal  last  week,  voted  ap- 
pro\-al  of  the  proposed  financing 


cipan  oil  Mnio.!M  ..oijiv.  I.  .  I  .ir.iiv  nmni  01  me  haaiore- Verna  mine 

Imperial  Oil  wa.s  in  on  the  .Smiley  field  ditscoverics,  ❖  *'*  *•*  *•'  .i.  i.  Byrne,  president  said,  is  now 

rh  hnvp  irrown  info  n  maior  fiolrl  in  fho  i-iaU  o!n-Lfnr>i<  Canadian  British  Umpire  Oil  Canadian  Rislinp  Oil  I. Id.,  vhnl-  [caring  completinn.  3  ne  rnain  oit- 
cn  na\e  jriown  inio  a  major  nem  in  the  pa.st  eisrhteeil  f.„  reports  two  new  oil  P,n.  ly  owned  sobsidiarv  nf  Bishop  oil  ^."py  oevelopmem  from  the 

lth.«t:  and  now  the  pioneering  companv  ha.s  come  UO  ducers  in  Oklahoma.  Co.,  annnunees  completion  of  a  smaft  lies  partly  on  Kido- 

Uncr:  ,  ■  ru  .u  .  '  Schmidt  No.  1  in  the  northeast  seventh  well  mi  its  fltiO-aci  e  par-  '  P'^  y  "Z'  Radiore  ground 

h  flTlotnPt  jroofi  show  at  Hastirijrs,  in  tho  .soul  hraslorn  Perry  area  wa.®  aridi7:pH  in  the  erl  ianri  in  the  rombinw  oilfirid  cirater  part  of  thf^  orr 

)er  of  Iho  province.  MisiissippiBn  at  4.fi70  lo  4.6H1  of  Albn-ta.  Thr  well.  Pombina  14-  br\nv  thr  -iv?h 

. .  .  ...  feet  and  produced  oil  at  eight  32  "as  reported  flowing  at  the  ~  "  bemu  thr  sixth  lewi. 

le  Mi.ssi.ssippian  iime.=1one  in*>  - r  barrels  hourly.  rate  of  .36.i  barrels  of  nil  per  d.gy  ■■'f  S^.d  giarie 

area  ha,^  born  prodiictivo  injto  fhr  .^niith  of  thr  Smilov  field  in'  The  company'?  Matthitv'ion  No.  ihroii^h  a  14  fi4  inch  chokr.  na\o  now  noon  blocked  on: 

•ill  .stem  test  which,  if  it  is.tre  west  central  parts  of’ the  pro.;2  '''  'hf  South  Tonka  wa  pros.  .Mi  eighth  well  on  the  property  f".  ,.u.mnT''The ‘Miimie 


on  v.uii  <  oasi  ana  oi  n  was  as  3  mining  property  owned  by  rriine  nroperty  in  l.niivicourt  and 
.'.iinounced  here  today  by  l.aur-  Ww-foiindland  Gull  Lake  Mines  Pascalis  townships,  was  accepted 
ence  B.  Gibson,  yicc-president  in  |  ,fj  by  vote  of.  Cournor  shareholders 

charge  of  Canadian  operations  for  nuring  the  past  six  months.  "  speeial  meeting  here  yester- 


Cn^  'a^i^nnuners  'compleUnn^o^  Veriia  shaft  lies  partly  on  Kido-  ,9' '•imiled.  an  indepen-  Bathurst  and  Maritimcs  have  been  day 

....I,  .  _  _  radf>  and  naitlv  on  UaHinrn  ami.ra  dent  .Moeita  oil  (ompany  with  developing  the  properlies  and  it  f 


d(.nl  .Alorrta  oil  compHny  with  dcvolopint;  Ihr  proprrlirs  and  il  $100,000  i?  to  aerrur  to 

.arying  interests  in  more  thaiVj^  reported  that  upwards  of  2  m.l-  Cournor  in  any  event  and  he  used 
9(1  producing  wells  in  Western  |jnn  tons  of  ore  grading  on  the  f"’’  'he  enst  of  revived  explnra- 
Canada.  In  releasing  this  infor-  average  of  tv'o  per  cent  coppei*.  tion  and  development,  to  be  eai*- 


j''*’  "l.arge  tonnages  '^f  tiood' 'giarie  Oibson  staled  it  had  have  berni  proved  lo  the  4.in-fonl  i''>d  nut  under  direction  of  Ihe 

oV  la^aT  I  ",  ore  have  now  been  nlockcd  mU '  “ f""''"'-  l''vcl  TIhus  arc  well  advanced  tor  Sullivan  companies:  and  or  in- 

oiehih  il'"  "■  -I  -  «”d  arc  now  being  made  ready  -S^n  .^ntonlo.  Tex-  ,h,.  immcdialc  construction  of  a  drmnification  should  the  oniton 


I.  "  '  '  . u  "jj  .  '  ■  -I'u' .  '  '  f  ,  '  *  ' Mppc'-  perforated  the  .Skinner  sand  Pembina  12-34,  has  been  drilled  I'*'  '"[P'PX-  • 'i''  Atomic  Lnei  gy  rreasurer” 

irmed  through  additional  vmec  The  sueee.s.sful  nperalor.s  of'3,.  4.250  to  4.270  iecl  and  produe-  to  a  total  depth  of  .-,.315  feet  and  Com  nr  not  permit  pub-  .j,‘Y,Vr^O^ 


igticfl  by  Karl  A.  Killian,  .Iiipi-  ,<haft  and  it  is  proposed  to  bring  dropped  during  nr  at  the  end 
treasurer:  these  propei  lies  into  production  one-year  term,  [’l  oriiietion 


mcrcial  showings  of  tlie  .same  this  wildgat  are  Phillips-Husky  jed  oil  at  42  barrels  daily.’  d.s  being  prepared  for  production.  s""uritv'’'rLsons.'^  ”  firm’' '  cimlrae!'''' to''''p^^^  ‘  ..^T  Cou'nuw'propeG^ 

ity  (38  degrees),  e.slabll.sherl  and.  since  there  i.s  nothing  closer  „  ***  ,  ninth  well.  Pembina  12-32.  is  nnieni  contraei  h  i  henn  op  through  its  wholly-owned  sub-  ^  .  a  I*  1  ’*  he  agreement  alsn  provides 

ettv  good  record  of  nine  sue-  than  Smiley  production  .  .somrU ‘ go?S.  •'"Pitor  Oils  Inc.  la  Texas  CaR-Met  ApDlieS  ''hat  at  the  option  of  the  Sullivan 

.  .  ...  -if;..-  „:i-.  .1-  •  ,  .  .i  I  [i  heenmes  oioi  i-  -j .  'oiporat  ioii ' ,  H.  R.  Smith',  and  .  -  I'ompanies.  Cournor  shall  form  n 

es  from  twelve  wildcat  et-  ■  away.  ere  is  lots  A,,-La-  Mirlfol  coner  as  executive  vice-president.  (jj,vp|npmcnt  procced.s  president  ft"?''  .Ulcn's  interest  in  'heir  Calp  flf  UraniuRI  "  '^^f""Pa''V  to  acquire  the  pro- 

-  .room  for  additional  te.sts  to  be;UU6D6C  1MICK6I  3  he  new  board  of  directors  will  ",1^1  meeting  that’  di  e  depO-  .'ointly-owned  Gulf  Coast  proper-  UrdmUlTl  perties  and  other  a.s.sels  of  Coiir- 

le  location  is  relalivelv  clo.se  made.  The  flow  from  this  new  wcHiD^^.J.. DU«.  consist  fd  Mr.  Murphy  Mr  Kal-  sj.jf,,,  3]„ng'  (^e  Radiore-KIdor-  estimated  that  Jupiter's  -  nor  and  continue  the  survey  and 

the  Maniinha  and  'llniteH'has  hcen  estimated  at  380  barrcIsTrOOUCTIOR  rldRS  n'^  F-mnck.  .1.  ,1.  Levin  3(H„  Boundary  is  largely  control-  mtercst  in  the  I2..5l)0  acres  has  a  3'oronto,-Shareholder.s  of  Can-  d,  wlopment  program. 

the  Manitoba  and  United  '’^m^  o"maieo  at  .ihO  ba.  lel.  _  and  O,  H.  Pa.vne.  led  bv  the  St.  Louis  fault.  The  <>ver  $12,000,000.  Me,  K^pio.-ation.s  Ltd.  were  told  'he  new  company's  4.000.000 

es  borders  and  once  again  ha'l.v.  « hu  h  is  vei  y  gond  indeed. '  . I  Balance  sheet  at  ,\murex  shnw.s  Radio,  e  property  blankets  this  he  sro.ss  income  ri'alizod  fi'nm  3,  3„„,|3i  ,„ee,in„  upi-e  that  com-  X"  shares.  holders  of 

blishcs  this  corner  as  the  hot  "ChP  grade  is  about  35  degrees  Toronto  —  Plans  for  bringingitotal  assets  of  approximately  $9,-  fault  for  a  length  of  more  ihan  ’*'■«'  -iI  u  ells  on  the  42  producing  1  ■  .  .  >■  .  ^  presently  outstanding 

:  .  T  ^"'■P'  I'td  IfiOO.noO  and  total  liabilities  of  ap-  two  miles.  "=  "'nil  over  $1,000,000  y<'a,-  Pa"-''  has  submitted  its  application  ,•^,900,000  .shares  would  receive 

a.5  rai  a.-  .'^a.skalchewan  15  •  nu  ir  -  proriiiclion  arc  hpinjr  5:UidicH|proximatrly  $27.i.OOO.  Amnrrx  will  Radinrr.  he  poiniod  out.  i,-*  in  a  oonsidrrablo  portion  of  the  to  Kldoiado  Mining  and  rrfinins  i  f’^O.noo.  on  a^  ba<i.c  of  onr  new 

’erned.  It  i.«:  not.  roallv  far  ‘  ^  ^  .'ame  rarri.  i  ip,^  an  with  a  view  to  havinc  the  minethpve  1.400.000  .5hare.'=  of  cla.^s  A  nreferred  po.'^ition  in  that  it  i.^  *  and  sa.':  from  the  prop('rties  fnr  a  contiact  for  the  .'iaie  of  it.’S  ea<  h  two  Cournor  .«hai*es  held. 

ii2h  past  to  make  much  of  an  another  success  someipmducins  at  rale  of  not  less  than-siock  ou{.<^iandin2  out  of  the  ;V-  the  only  uranium  companv  hav-  f^epuired  ronies  from  the  very  uranium  concentrate*!  A  i^'niainin-  2.0.i0.000  authorized 

ression  in  M.nitoh..  but  uny-  to  the  northwest  or;S•i^^"fth  ?he  eomSv^  o'?  "".T"  ■  Go^e^nment^hT’hp^  no  ’lunded  m "'he' GRi'u  'a^sf  area '■'7n  Tddt  '>  ''=’1'"?’'  '7'"  ’""'  T''''’  h*'‘  hou'iht  bv'‘?he's'I?m^Tn7om- 

g  that  happens  clo.se  to  , he '’’Y'''''  the  Chicoutimi  .smelter  of  Kastern  Mr.  Murphv  .staled  that  an  an-  debt  and  is  under  no  expense  'i-n  to  the  pre.sently  P''<'hti(-tive  P«mes  on  a  price  basis  of  .3fii; 

tier  ereaies  another  ripple  of  'he  Smelting  Refining  Co..  .Andicw  nouneement  would  be  made  whatever  as  far  as  the  Aee  prop-  'lorizons  there  are  a  number  of  '’Y'Y  "  ‘"men.  P’’*"' 

temen,  in  ihe  laiier  n.nvi  forement  ioncd  one.  No  production '  ^""m'tson.  v,ee-pi  esident  and  .portly  regarding  the  exploration  c-tv  i.s  concerned.  Ail  ore  pro-  '"'‘‘''m,  .sands  behind  the  p„ie  in  .^YT'i  nf  $,.,0,900  including  Il,e  $100,000 

itement  in  the  latter  piovincc.  available  on  this  one  managing-director,  .slates  ,n  the  3^^  development  program  of  the  (tiieed  will  be  net  profit  to  Radi-  '■"‘ny  of  the  woll.s.  *Therc  are  hnles  are  nearing^ completion.  " ,*J Pa.''mn,,l,  with  tho  residual 

❖  ❖  <•  li.-uie.s  aie  aiailanle  on  this  one  annua!  report.  companv  ore  also  multi-proven  locations  nicetmg  was  inlnnneri.  and  .-omo  .S(>a0.000  payable  by  1980. 

nnihe,  di.seoverv.  not  v<M  eon,-,*’"’  """  Exhaustive  tests  on  the  mfital-  ,,3nsrer  of  Ron-  -  -  ^driiti,.,ial  wells,  as  indicated  in  Hefinile  indieatioi,  from  Otiawr  ,s  The  agirement  also  nrovides  for 

elv  noaitiDirW  hoc  Koo..  vio  a  quality.  lugical  treatment  iicic.sMt^y  der's  a.ssets  tn  .\muiex  it  was  ne.  M  ||*  A|  *  reports  ol  the  engineers  wlio  next  ten  day.s.  a  .vanee  by  the  .Sullivan  enmpan- 

_  -  ,  -1  ■  ‘  By  the  end  nf  the  year  enuni-  ‘lu""  iefeei’eo-s-sary  for  Ponder  to  redeem  the  HolllRqGr  Nct  evaluated  the  properties.  Tlie.se  Hole  No,  8  now  is  30  feefhelnw  neee.s,saiy  and  at  their  dis- 

Shell  Oil.  fllso  in  the  .  ,,  u  ^  i  icftectivc  scpaiation  of  the  nickel convertible  sinkin'^  •  ^  p'opcrlio.s  will  be  operated  bv  the  arsilliies.  hole  No.  7  i.*;  40  fe('t  of  an  additional  $7,10.000 

lian  lime  stone,  near  Midale, "'*  This  has  been  F  fSt  HG  f  DOWR  '"'P’‘^‘'  ""-"P-  m'gillites  and  hole  No.  f'"'he'' 

•re  light  oil  has  been  found  in  -“"'’^‘^’rd'smeltc^  hfstales  ^'^"’’"‘^"‘idone.  as  announced  by  the  com-  _  __  Vntn?o"  Te7-'7''’  """  ael‘7u,'’o‘f”t'he'ar7lIites  ?avorM,'le  cluZT  fLllmes. 

ildca,  operation.  P'"^^  .  Pre.scnt  plans  encompass  the  P-.v  _ _  Hollin.cr  Consolidated  Gold  o7  of  Tympanies  that  formed  "  - - 

>.  with  the  Nottingham  field  f'Tther  increa.sed  ".S|Smkmg  of  a  PT^'X'.'hoir*  x  U  II  /*  •  Mines  Ijd.  repo^  fnr  the  first  ''"ke  Team"  to  de-  below  the  araillite.s.  Bonnvville  AcflUire^  ' 

the  Alida  field  all  in  the  ^7.. production  total  which,  compared' f.^^nf^Yr^ne  ’which "will  "ca^y'^t^St  Half  GalR  hal7or  the’  current  year  net  earn-  ''*'*<^P  Canada's  first  viking  .sands  Some  talks  have  taken  place  |  •xl,"  n 

area,  all  yieldin'’  light  nil  in  “  ''"PP'"  "f  "so.  is  al-l^^p  workings  to  1.000  feet  depth,  |  -x  r  •  eharges  down  w  rie-  ' 'I  7.177  .''’‘'77'?’.""''  "'’f  ''V  '•‘'warding  the  s.-nior  financing  ne-  LlthlUITI  Property 


Iblishc.^;  this  coimcr  the  hot,  ^ 

as  far  as  .Saskatchewan  is  R''"*'''.'’- 


operations  were  suspended  at  the 
Cournor  proportv  in  1942. 

3'he  agreement  alsn  provides 
II, at  at  the  option  of  the  Sulliva-, 
lompanies.  Cournor  shall  form  a 
new  company  to  acquire  t(ie  pro¬ 
perties  and  other  assets  of  Coiir- 
nor  and  eontinite  the  survey  and 


ely  evaluated,  has  been  made‘s  '  ,  u  been  completed,  and  .show  7  •'\m"Y^  it  was  no.  ij  ii  ^  x 

Shell  on.  ,l.e  in  ,he  MUis-  ""  '•"""'-inltectlvc  .ep.r.tio,.  o(  thr  jV/"'  OQIIinger  061 

nan  llmr  ...nnr,  nr.r  Min.lc. Tt',[‘’‘hn;"t;n- RrSt  Half  DOWI, 


■re  light  oil  has  been  found  in  . 
ildcat  operation. 


cesses  achieved  in  recent  months!""^"^^,^''  hc‘7at7^°'  ‘’’"’’’""'''■done,  as  announced  by  the  enm- 
in  Saskatchewan,  the  province  Present  plans  encompass  the  P^'^-'’  week. 


...HI,  ♦Kr,  fi-ia  sbniild  have  further  increased  ilsisinking  nf  a  main  production 

'(he  Alida  field  all  7  the  gen- """^bared' ’which "Jviil  "carry 'flu's!  Hslf  GgIR 


I  area,  all  yielding  light  nil  in  “  ''""P'"  years  ago,  is  al-;^f,p  vvorkings  to  1.000  feet  depth.  |  jx  r  • 
ving  amounts  the  expectation  ''"'’P-''  '■‘’""bing  very  respectable  Material  and  equipment  for  this  yGIRITG  CdTRIROS 
.  ,  .  '■  „  ,  ,  fi-iires  .shaft  are  being  assembled  and 

ngger  things  for  Saskalchewan  ...  Mt  is  experted  to  have  sinking'  ,  .  .  j  j 

y  yet  be  borne  out.  This  was  ..  ***..  under  wav  before  the  coming  nciea.-e  plodiirtion  and  ne, 

,e  the  year  h,„  wilh  onr  thin-,  .V"'  '  ’  winter.  earnings  for  fir.st  8  months  of 


ly  from  figure  for  corresponding  cf'i'porated  in  .Mhorta  in  .\pril,  ce.-sary  to  bring  the  operation  to  Bonnyi’ilie  Oil  and  Refiniis” 
period  last  year  at  ,$880,690.  equal  "I’d  las,  year  reported  in-  product  ion.  3'hi.s  (,ill  probablv  Cnrp.  ha.s  purcha.sed  a  lithium 

to  17.9  cents  .a  share,  as  com-  "f  $259,000.  I.ast  .\pril  the  Jake  the  form  of  partly  hy  bond.-  property  comprising  4.370  acres 

pared  with  $1,274,435,  equal  tn  '['(’’pany  was  re-organizod  with  porj  partly  by  banking  loans.  It  I'leated  in  Laeorno.  Qiiebee 


K'linoii'on  and  3’oionto  offices  oe- 


o\-r'-  f,-.,-irc,-,onainr  Biotit  before  taxes  and  riepre-  ''onsoliriateri  in  Calgary  under  production  before  .April  1.  1957 

.  '  '  ■■  eiaiion  i.s  estimated  a,  $784.01]  lor  Mr.  C.i.isons  diroction.  - -  - 

4  IS  reported  hy  l.el-  period  under  roviev  as  against  - - -  D:_  1 -x  — 

Ltd,  Production  for  $1,821,095  for  initial  half  of  ,asl  MOQUI  AcQUireS  riair  VJQin 

..,i,,„a  year  Resorve  for  laves  ahsnrhert  3  M  Bonff  PrOduCtiOll 


.r,  s.  .7  ss-.  .  under  wav  before  Ihe  coming  pinnurnon  ann  neipaieri  wiin  .$i.g,4.4.(.,,  eqiia.  to  "  "  i"”  .-e.i,s_.  e.inpnq  parlly  Oy  banking  loans.  Itioealeo  u,  Laeorne.  Quebec, 

-.e  fho  h,,i  -.ns,  tUi  C  anadian  Gulf  Oil  ( o.  reports  winter  earnings  for  firs,  6  months  of  2., .9  cents  a  share.  f  dinon  on  and  loionto  offices  oe-  ,s  ’noped  to  have  the  propc  ly  in  3homas  K,  Dubiie.  president  an- 

the  ,,ea,  but.  (Mih  one  Ihin,  ,hat  Getsma  No  1 4  well  i.s  a  west-  ^  Sp„,^,^her  this  vear  over  eorrespondine  T""’’  ^^''bre-  ■'7  ''nn.sol, dated  in  Calgary  under  production  before  April  1.  19.57.  nouneos.  Purchase  price  wa.s  not 

another,  the  big  devniopment  vvarri  exten.sion  to  Alberta  sScUlrr  hp3ding  on  the  ,3000  feet  nmiod'of  1954  is  renoried  bv  Tel"  a,  .$784.0!]  to,  Mr.  Gi.i.sons  direction.  -  -  reported.  .A  program  of  explora- 

IS  may  have  lo  wait  another  P"  "7^  level  in  the  "B"  ore  zone  had  ^  .  t  r  i  ep  ,  led  h.  Lei-  pp,.,^rt  under  review  as  against  - - - ; -  gj  l  x  UqU  Gojn  """  ""d  development  is  being 

n  of  the  calender.  ,  ‘'ihe 'welV  nol  advanced  487  fee,  with  average  T'"b..et,on  for  $1,821,095  for  initial  half  of  ^a,^  Mogul  AcquifCS  j  ^  ■„  , 

..  .....  '  *!,  T-  ?  Y  1  f*  1;'  grade  of  1,7  per  cent  nickel  and  period  under  re\iew  was  valued  year,  Re.servo  for  taxes  ahsm  bed  ,  ,  Bonff  PrOcluCt'IOn  Boiiiiyvillc  also  report.s  i,  hqs 

hr  province  taking  ,n  .some  production  polem^^  half  -^cctio^  .o  per  con,'  copper,  which  at  a,  .$878,189  as  again.s,  ,$,580,280  in  “=«'"•'■»  "nd  de^  Stokc  IP  Isrocl  Ca"a,w  Banff  on  Vtd  re  "  ''b  Con- 

I  money  now  with  its  new  Po-  The  v7ll  comacti^d  tl^' half  of  last  year,  while  net  P''""""'""  ■,77777  f'-'’'''’'’  Toronto.-  Mogul  Mining  Cup  port=  "7t '  oil  moductiJn  tmalline  ‘  7"’ 

•  of  holding  reservation  .sales.  Viking  at  4.982  feet  and  the  Viking  j"";  P'"*  »  .on"^®  famings  were  up  at  $14,804.  equal  o7’’invc'ltm'ents  *^divide,id”"'L'nd  ’bat  it  has  entered  48.251  barrels,  for  fir.st  6  months  |hc  ialtcNs*'  -m'x’eV  , veils''  -rhi  ^77 

r  firsl  sale,  made  a  few  weeks  pay  zone  at  3.001  feet.  7*1’  7  ’’bout  $.i  per  •  7  '  ■'b"''o-  as  compared  ,,  nrofit  was  sharnlv  hi-’ho,-  at  """  picture  in  I.srael  nf  this  year,  an  increase  of  aij-  djijonal  siionlv  will  10,1-0^^^*'' 

•  la  a  u  ,,  I  •>  Balance  sheet  at  Maich  31,  with  $19,443.  equal  to  cents  a  ”  .yi’J’?;!  huhci  "'.through  the  purcha.se  of  .500000  nroximatelv  ‘>8  per  rent  over  the  a  -xiippl.v  uill  incicasc  pro- 

).  yielded  over  half  a  mi  ion|  i.^seholds  Lid.  report.s  ^So.  shtjws  current  assets,  of, .share.  Production  was  the  ''"•''">1  *7;7®,777in  Vhe^'^Ur-i  half  f  ■“b"''f''*  "f  Iioacl  Continental  Oil  19.54  first  '  h,alf  Output  of  37,979  o7'iv'7\-7"inr7''77„7''  '7 

lars  for  fivr  nnrf<>l.«.  tofalhnn  r.^  .  • .  $$  _ n  $261,923.  In  addition,  stoies  lotalmf  millmfr  nf  7fl  7‘>n  tnne  nf  PioniiClion  in  Ihr  fir>l  half  of  .  . . .  P<^n.v  >  icfinriv  m  nnnr,«  teti?.*  ai 


[lars  for  five  p.arcrls.  totalling  ifi-il  well,  three  miles  $2B1 -923.  In  addition,  stores  totaljof  milling  of  7R.7'2n  tons  of  ore.  Production  in  the  first  lia]f  of  at  $1.50  per  sha 

[ne  33.000  acre.s.  .south  of  Alberta's  Turin  gas  area, $20-J69  "Pd  investrnents  had  a;which  compared  with  milling  ef  7',7'77-n\'7\QRnTdn  7  In  addition.  Mogul  has 


are.  barrels.  berta' 

an  u|,tiou  Tlireo  additional  wholly-owned 


at  Rnnnyville.  .AI- 


This  dop«’  not  eomnare  with  the  di.scovery  in  the  basal'dPP’^d  market  value  of  $327,680^  gg.iBj  tons  in  same  pei  iod  last  ! ’I’aPor'l pureliasc  an  additional  2,50.()0()  development  wells,  a  program  re-  ,  , 

[ill  In"  R’oi'-'T'ore  .structure..  .  Cu^t  hab.lutes  . . .  .  .  .  .  i-""d  h.v  company  shows.  New  NofXOne  Plons 


1-  .  j  Rlairmorr  slnjcuirr.  ‘I  au  coj  oo-i  ^'haro.'  M  a  .share  and  ‘JoO.ono  port  issued  h.v  coiuiiany  shows,  I'^urzone  rions 

lion  dollar  payments  made  ^-^0  well  contacted  the  Blair-  $47,682.  Since  -Ycarend  the  The  1954  period,  it  is  pointed  Yr77,o,-7  •«  -'b"-'''-^  "'  per  share.  With  thi.  were  drilled  in  the  firs,  half  of  Chonae  in  Tonifnl 

Her  in  .Mherta  in  ho,  spot  fields  more  at  3..52R  feet  and  tested  .3..523  company  received  $.v.-i0.0n0  on  out-  out.  covered  only  4'-  months  of  "^"''Pdi  nie,-  amounted  o  .$4., 88.-  .^ha-cr  Mogul  also  oh-ained  the  the  vear  and  completed  in  June.  in  C-Opital 

small  parcels  of  land  but  it  'e  f""'  f"''  •\!70.noni .sj^anding  options  on  treasury  operations  as  the  .strike  wh'u,,  7'"";'=  "  firs,  refu.sal  on  further  financing,  re.’uiting  in  a  daily  net  produe, ion  .  T,'''  "  '77*^' 

a, I  pa,  ei.  1  lan  ,  nut  m  ^  shares.  eommeneed  in  19.53  did  no,  end  S-^f>'"P'14.  and  milling  ^  ,.,,,3,.,  Continental  now  is  fullv  ligurc  for  June  of  3'2.5  h.arrels  a  7 "^Yb^lbers  of  Nrw  Norzonr 

,  neginnipg.  and  any  half  mil-  .j.  -  until  Kebriiary.  195).  $.,48.9:, 2.  F.mergeney  gold  mimng  ,.,^3  ,,,  OnOOO-aere  Hav.  Walton  H.  Hohag.  president.  Mines  Ltd.  anproved  a  capital  r^- 


tn  dollars  the  provincial  treas-  riymniilli  Oil  Co.  ""pp.""*'"-'  A  D4\n#lAr 

•  ran  -rl  iv  fhal  miinh  hirnoi-  eoinnlction  of  it.s  seCOOd  oilwell  ARlUr6X*r  OnUGl 


'•  ran  -f.,  j,;  that  much  hirnp,-  completion  of  it.s  second  oilwuil  .  .  a  ->4  11..111  t...  ......i....  m  ..  . . . .  .  ■  ,  . 

r  7  in  Alberta'.s  Pembina  oilfield.  .  ,  with  .S7.3..300  la.d  year,  i'’  coverv  in  Isr7'  vear  will  be  almost  double  that  "".Y  b"'*’- 

step  loHaid.-  the  milk  and  'phe  company's  No.  872  well  ran  RAgrggi-  Pat|t|AH  nrilling  below  the  4.375  fno,  ^*''4.193  mehiding  mining  ejiai  ge-  ■ _ _  for  the  like  period  of  1954.  Aew  tmaiieing  has  been  arrrang- 

ney  .slaliis  that  .Alberta  has  nroduction  test  througl,  a  half-  '  g''  level.  Welles  V.  Mnoi.  presidriit  ""f  $.3.3flJ.j4  and  riiilling  enarges  - -  or.  and  Regional  .Securities  Corp. 

lee  learned  toenjov  tneh  choke  from  two  producing,  -  .states  now  i.s  in  progre.ss  and  so  "f  $818.76.5.  Gold  mimng  assistance  Net  Profit  btlOWn  Junirer  Oils  Plan«  '7*'  ''  ‘b  "bbbbn  ne  v 

..  _  ,.  :  .  „  zones  at  depths  of  .5,128  to  .5.1.36  Toronto.  —  Announcement  was  far  .suggests  that  it  may  be  dr-  "n’ounted  to  $818.14,.  ^#.rllri^v  Freehold  JUpirer  4ym5  nans  <8  cents  a  share. 

anarijan  Gull  and  Canadian  De-  ,5,142  to  .5.134  feet  and  made  thi.s  week  of  finalization  of  sirable  to  deepen  the  .shaft  a  few  -  ^  Capital  Increase  company  is  aiqiiiriiig  3,000 

nian  combined  to  pay  $187,000  obtained  oil  at  the  rate  of  700{plans  for  the  acquisition  by  more  levels  in  the  expectation  of  glg-n  Uranium  Toronto.  —  Security  Krreho.ri  — .A  soecial  me.liii"  ol  7,",' 7.,, 

r  a  lillle  le.s.s  than  3,000  acre.s,  barrels  daily  in  10  hour.s.  iAmurex  Oil  Co.  of  the  assets  of  getting  a  better  grade  of  ore  ,  z- 1  i',-  i  -  '’"“7 holders  of  five  V’'  vein  eoiu'ei  t-  '^n!  of  which  90  per 

(bo  ciooima,,  o.o-.  io  ihc  oor,  ’  Thc  wcIl  Is  Ol,  H  320-3016  lea.so  |  Pondei'  Oils  Ltd.  Plan  provides  Initial  developiiicnt  work,  he  Toronto.  —  Glenn  Lianiiiin  profit  of  $,.4,813  fol  fi.-eal  ,\ear  .  debenliii  es  of  luniler  Gils  *  ’  "  he  e.-ei  o  a  iied. 
the  Steelman  aiea,  in  the  gen-  Plymouth,  for  the  i.ssiiance  of  6.50.000  shares  .say.s.  i.s  well  advanced  on  the  Mines  Ltd.  reports  that  aequisi-  ended  .Line  .30,h  19.5.5  as  .-on,-  bh  de  entuu,  f  It  pit^i  s .  ■ - 

al  distriet  v  hich  the  above  men-  'of  cla.ss  "A"  stock  of  Amiircx  to  bothuii  six  levels  from  No.  3  "o"  ha.s  been  made  of  a  .lO-elaiiii  ,,si  ed  v  ith  a  net  lo.-s  of  .$34,1 48  m  •  il  b  h  lit  hr  n  Or  (  (  i  B.A.SI-  MK  1  P.\5  AtKN  T 

,ned  fields  are  located.  Mi.s.si.s.  Sharpies  Oil  of  Canada  Urt.  Ponder  and  the  transfer  by  Pon-  .shaft.  These  levels  ha ve  pi  oduced  ?''8"P  PHching  Lake  north-  thr  preceding  fi.scal  year  |7  ,h,7n,-  n7-ea '7  i.,  a  Ra.se  .Melal.s  Mining  Corp.  Lid 

inian  limestone  already  oroven  '"P*”'’-''  Hiscovery  at  a  s.tcder  of  all  of  its  working  as.scts.  3,082  feet  of  ore  but  at  a  .slightly  eastern  Sa.skatchi'wan.  In  add,-  Operating  income  for  ttie  ■"'7' 77.  r"’’:"  TV  7;"‘ ' ^  '“’"'f-''  of  receipt  of  pa.vment  m 

ipian  limestone,  alieady  p,o,en  northwest  of  Edmonton,  jncluding  the  stock  of  its  subsi-  lower  grade  than  the  2..589  feet  ""'i-  <^’'*''^8  bas  hcen  given  iin-  vear  was  up  sharplv  from  'be  ^7"  "‘’P‘"“  ’b"  ‘""'P  full  from  Stiiyvesan, -North  Limit- 

be  productive  here,  is  tn  be  Bha,p)p,s  oil  We.st  Volmcr  No. ' diaries.  Devon  Drilling  Co.  and  developed  on  thr  lop  six  levels  divided  carried  interest  of  20  per  previnii.s  period  al  $191,189  eoni-  "9L  ■  .u  "b  for  200,000  .shares  of  irea.sury 

sled  shortly.  1.3-.5  is  a  .33-degrer  oil  discovery  Ponder  Oils  Inc.  -  rent  in  a  further  .3.50  claims,  pared  with  .$88,705,  while  invest-  ''  propo.-rri  lo  iiieiea:-r  the  .stuck  a,  70  cents  per  share,  as 

A  J-  1  -1  r  .  iu  u  in  thr  03  Morinvillp  rppf  Thr  rxrrutivp  nf  hnlh  ii  I  ^*1  p^i  .  PrrIiminHr.v  drillins  nn  thr  mrnt  inromr  ws.c  |nv^•r^  at  5;1 9.70.)  ^utnonz.rn  rrom  ihirr  prr  thr  imHcrwrilinc  ;?crcrmrnl 

An  „ndis,-l(^ed  client  through  '^n^^tbe  03  Morin,  , lie  fo,  ma  Qll  PlaRt  ^bowings  has  indicated  an  again.s,  $24,472.  imm.on  -shares  of  ,.5  rents  pa,  Haled  .Sep, ember  33.  19.5.5.  Ther. 

p  Montrral  Pni.'l  f  nnipsn.v  paid  nprrations  will  hr  under  thr  '  a^•r^•^2r  of  1.6  pri*  rmt  rnpprt  in'  Working  r^pital  rrmainrd  prar-  '•^^lur  to  fivr  million  .^harr?  of  thr  ai-r  .'S.92.^.000  .■5harr<  oiit,?iandinc 

76.000  for  .3.200  acre.s  in  the  Glen  British  .Amerie'an  Oil  Co.  I-fd.  dirertinn  '  of  Charles  H.  Murphv  Aflrlitlnn  Ononorl  ”  Prnspceting  licailv  unchanged  a,  .$987  481  same  pa,  value  through  creation  and  1.075.000  .shares  in  the  Irea- 

wen  area,  and  here  ton  the  IVIi,s-l"nd  I'nion  Oil  Co.  of  California  Jr.  as  president  and  W.  I,.  Kal-  VpCIieU  „,n.k  Has  indicated  the  zone  ex v -$98.3.407,  _  _  . of  ,.,n  million  additional  .shares.  s,„-y.  _  _ ^ 


step  towards  tho  milk  and  ’^rhrcom^anv's  No.  872  well  ran  |V\erqer  Ratified 
ney  .status  that  .Alberta  has  pi-oductinn  test  througl,  a  half-  'a'* 
lee  learned  to  enio,v.  inch  choke  from  tvs'o  producipgi 


Cost  aid  in  the  latesi  ne,  ioH  a.ssi.sianee  is  estimated  at  $377,071.  "  .  '  'J.  ,  •  'V  ' 

I  ain  m  me  lairsi  pel  ion  eoneession.  which  is  three  mi 

amounted  to  $1.39,000,  compared  >9  the  fii-t  half  of  .as,  \ea^.  0|  -  loportcd  ne  v  oil  d 

with  .S7.3..300  la.st  vear,  f-rating  expenditures  totalled  '4--  .7.'7  7,2  ,  ^ 

Drilline  below  '  the  4.37.5  fool  954.193,  including  mining  charges  ^i  \  ini.iae.. 


e  miles  stales  in  Ihe  report  Dial  produe-  -"utz.al ion  on  the  ha.-i.s  nf  orr 
oil  dis-  ti'ii,  for  the  second  half  of  this  ' ' '  f" " jY"  ‘'"‘’h  se_veii  ..hares 
year  ,vill  be  almost  double  that 

_  for  tile  like  period  of  1954.  .sew  tiuaiieiiig  ha.s  been  arrrang- 

_ _ _ _  or,  and  Regional  Securit  ie.s  Corp. 

I  ..  ^.|  ni  '  'H-  '-''ill  uiiderwrile  200.000  ne  v 

Jupiter  Oils  Plons  .-tu  ns  at  70  cents  a  share. 

.  CoDltal  Increase  ('"mpany  is  aeqiiiriiig  .3,000 


Capital  Increase  i-''  acrpiiring  .3.,5oo 

,  .  .  ,  ,  ac'CS  111  Iieeessnn.  Qiiebee.  for 

oronto^-A  special  moeliiig  ot  -,^,,,000  new  shares  of  which  90  per 
holders  of  five  pm-  eeiil  .■onvert-  ,  o.,.n,w„ed. 


ssippian  has  heei,  the  attraction. 

■nperial  Oil  paid  $160,000  for  5.-  ' 

to  aeres  just  north  of  the  Fro-  U 

isher  field  and  Royatite  got  itsell  1  XI 

block  of  19.000  acres  north  of 
,e  F.urcka  productive  area  for  s— — 

tn.ooo.  T, 

.All  this  indicates  that  Ihe  big- 
e.st  interest  in  Saskatchewan  bales  Stock 
ight  no,v  is  in  fhal  southeastl  i.kh,  Arme 
nrner  of  fhe  province  where  the  A.iav 

haoees  for  real  siieeess  appear  ,0 
IP  better  than  leasonable.  ,  qqs  A  p  ren« 


THE  OIL  MARKET 


Transaction!  on  Toronto  Stock  Exchange 

(Closing  qiintadons.  Orl.  1.  13.5.S» 

High  Low  Close]  baits  Slock  _ 


,  4  17,300  .A  hermoni  .31  .03  .30 

•  real  success  appear  to 

'  '  17.100  Alhermnni  "'s  .’0  .7.7  .70 

han  leasonable.  |  .,.33.';  A  P  Cnns  .,,s  ..,2  ,.77 

*!•  ,  33. SI, 7  .Am  I.eOMr  .a.,  .7S  .70 

:as  front,  a  substantial  |  7.000  .Anrhoi  .00  os  .os 

(some  7.000.000  eiibir  i.ii.i  .Anglo  Am  Kxr  It.”  P-'’-'  14.2.7 

vi  has  been  established  n  os'’ .Ancle  ( rtn  .v7.i  .-...so  .7..7S 

,.  t.727  Bsile.v  Set  A  3.7.7  3.'’n  9.70 

f  the  C  antuar  medium  ,.97 


1,140  CAl  and  I  M 
.1..)0fl  ( AInnrfh 
1.0.»RC  Oil  l.and.< 
I.:)n0(”an  S  Oil  wt< 


On  the  gas  front,  a  substantial  |  7.000  Anrhoi 
'rodiieer  (some  7.000.000  eiibir  i.i(7  .Anclo  Am  Kx 
net  per  davi  has  bc'en  established  to.os'g  .Ancle  (rtn 

.  ,.  t.727  Bsile.v  Sri  A 

U.sl  east  nf  Ihe  C  antuar  medium  „ 

uavily  ml  field  with  the  opera-  4  ,-,nn  Kaia 
ors  being  Mobil.  Woodly  and|  1,100  P.ralsaman 
southern.  But  ga.s  appears  tn  have  1 ’-too  p.i-iiaiia 

TO  appeal  whatever  these  days.i  '■'•'otsl  sort  i.rt 

.7..700  (  alnerlh 

bnd  thi.s  will  probably  enniiniiC|  „„ 

until  the  East  makes  up  its  mindj  1.,-, no  can  s  on  «• 
choiit  the  gas  transport  problem,  is  ifi.s  crtn  Art  on 
»nd  how  lo  pay  for  it.  ■  '-•’-Sf'tn  Ad  on 

Light  oil  has  'been  found  also:  ,.nno:r  Orralia 


WATER 

reveals  \\  liisky  s 
true  flavour 


i.ni  1.02  1.02 

?.7fl  2..v^  z.sn 

i7.nft  ifi..90 


17  1  I..IOO]  l>n  U':)rrpnl!$  .24  .22  .22 

7^  j  97,302  Crin  Orv  FVtP  7.3.3  ?.1.> 

90  !  3,02.“)  ('  Hor^p.istp^H  2.3^  ?.2R  2.23 

7fi  '31ft, 900  Cdn  U  X- f;  HP*  .90  .ftn  .R8 

7.9.113  rrJn  PI,  Pptp  2.9.3  2.73  2.81 

I  .Tone  Williston  2.93  2.90  2.90 

I  1,22Htansn  Prip  l.fi3  1.«3  1.03 

0ft  i  1.1.37|(:anMi  Val  G  t  .ll  1..31  1.20 

2«  !  l,411(:**‘nNO  Oil  7. 83  2.70  2.ft3 

I  lft.fi4.3  Pent  l.rdiir  2. .30  2.20  :>. 20 

3.:iO0Vhartpr  Oil  i.ftft  i.7fi  l.fta 

?0  I  l,000  t:om  Pfip  1..33  4.30  4.30 

o*  I  23., 100  r  Mlrnhpp  .22  .18  .20 

:  9,700  c  Cord  a. Min  .2fl  .2.1  .21 

4.20.3  r  Drafion  .11  .10  MO 

02  I  13.l33iC  Kasf  Crrsf  .83  .78  .8o 

tn  j  6.740  Con  .Mir  Mar  2.80  2  70  2. 71 

•  11,000  Con  Peak  .11  .11  .11 

^  12.250  C  Wp*t  Ppte  6.10  3.R3  6.10 

9  :  2r.,fi00r)rl  Rio  1.90  1.63  1.68 

0  j  19.4.30  IJpv.-r.rdii-  1.70  1..31  1.63 

2.46.3  Uomr  lOxpE  .Wi  .14'2  .1'3*' 

'  12,902>I)inrx  .21  .20  .21 

3  :  61,782  K1  Pen  Rr.v  .11  .10  .11 

s;  I  .3.2.30  KPrt  PciP  3.30  4.9.3  .3.00 

■  j  200(;ri>  PrtP  .3..in  3..10  .3.10 

I  2,200|  l>o  A  3.20  1.7.3  1.73 

2.485  Gr  Plain*  n  27.00  23.23  ?6.87 

9,200  01*  sSu  Gras*  1.10  1.13  ,1.20 

II  ftOOiGridoil  9.00  8.40  ft. 73 

'  9.100  High  Crest  .22  ..’1  .21 

I  1,687  HoniP  Oil  10.87  10. '.3  10.73 

I  Z.ftlOiHusky  8.73  ft. 23  R.60 

16,500  Hy-Chars.  .Oft’-  .08  .08L 

3,o0n  ,i,).spcr  1.86  1.:.'  t.8o 

28.100  .Inpitrr  .i.io  7.70  2.99 

10,225  Krov  Oil  1..10  1.22  1.23 

10,000  Liberal  ppt#  1,23  l.no  .i.on 

,  9,499  Lomrga  ,08'.^  .06',?  .07 

'  1.1,500  la  I  PrtP  .M  .11  .12 

2,000  Lynx  .08'*  ,08'.,  .oft-'i 

199,250  Marigolri  .36  .10  .1.3 

I  1.3,000  Merrill  Pr'c  8.83  8-43  8.1.3 

9,600'Mid(on  .70  .62  .61 

M.533'Mill  City  .12  .10  ..10 

11,900  .Nat  Pelf  2. .10  1.9ti  2.27 

113,067  N  Bristol  1.76  l.RO  1,70 

9,9.13;Ne'v  B  Oom  2.13  2.14  2.H 

I  1.3. 266, N  Concord  .66  .60  .61 

57,150  N  Continental  ..30  .43  ..30 

1.100, N  Oavicf  .20  .19  .19 

'  1.16,.301  N  Hifihridgp  .73  .60  .61 

ll.Pa  Neu-  Ga.s  Kxpl  2.13  1.90  1.90 

222.jOO'Ncw  Nor/  .08  .n6’'4  .071. 


— — — — '  Palcary  Hii.>ky  Oil  pnri  Rp- 

fining  Lid.  npcnrd  ihi.'  uTF'k  it.'? 
*"  rr^  newly  expandpd  Moo.^p  Jau.  Sa.«- 

1^.  I  katchewan.  nil  rcfinciy. 

^  ■**  Thr  new  i*cfinrry  will  bonsi 

Hu<ky\<  daily  oxpan.^ion  of  the 

.  I  Moo.so  Jaw  faci]itic5  to  a  3,000 

barrel.-?  daily  capacity  from  it.-? 
•  forme;*  2.000  bairel.-?  daily  capa- 
*city.  This  is  part  of  Husky's  over- 
High  Low  Close  all  eniargoment  program  involv- 
24  .2^  22  expenditure  of  .'R.t. .300.000. 

?'33  '>'13  This  procram  u-a.*?  .-^lartcd  Iasi 

2  13  7  >0  2  23  ^  ■ 

The  Moose  Jan-  plant  wiP  oprr 
ate  entirely  on  Saskatchewan 
:i!9.3  2.90  2!9o  eriidf  oil.  The  plant  wa,«  pur 

1.83  1.63  1.63  chased  la.«t  year  hy  Hii.?ky  fi¥im 


For  thc  Benefit  of  Unregistered  Shrtreholdcrs 


MARIGOLD  OILS  limited 


3.‘20  1.7.3  1.73 

27.00  2.3. *>3  26.87 
1.10  1.13  1.20 


1.86  1.:.'  t.8n 

.1.10  7.70  2.99 

1.10  1.22  1.23 

1,2.3  l.ni)  .i.f»n 

,08' V  .06',?  .07 


.Trans  Empire  Oi!.*  Ltd. 

i  -  -  I 

Good  Maple  Boy 
g"  Results  for  Bidgood 

[JJI  I  Toronto.  -  Bidgood  Kirkland 
2.T1  Gold  Mines  Ltd.  rcpoi'.ts  five  dia- 
■  ti  mond  drill  hole's  completed  on ' 
the  British  Columbia.  Maple  Bay 
i[,j5  property  owned  jointly  with  Gen¬ 
ts',,  eva  Lake  .Mines  Ltd.  These  holes 
.2:1  were  put  down  on  Ihe  Princess 
.5(1(1  2  which  on  surface  ha.s! 

y.in  been  traced  for  a  longth  of  I. '200 
1.7.1  feet  with  .several  pits  put  down 
R,R7  avoraging  0.1  |ier  cent  copper 

,  The  first  hole  in  the  current 
^21  program,  it  is  .stated,  returned  six 
i.t.'  feet  averaging  .5  10  per  cent  enp- 
s.fio  pp|.  ’piip  cotes  from  the  other 
1  w'*  boles  now  are  out  for  as.sax 

jgiii  and  they  shnu-  .-ein  width.s  six 
i''2.5  to  14  feel  wiih  visual  inspertion 
5''“'  indicating  they  may  run  fi-om 
'?»  three  to  eight  per  cent. 


Oil  in  Israel 


Th^  rPfFnt  impoHant  oil  atriko  in  the  S'atp  of  Israol  i-*  of  ^roaf  $i?nificancF  to 
Macitolri  through  it.s  ?hareholrlinc$  in  t'vo  rompanios  now  pn^aEPci  in  oil  exploration  and 
dPA'Plopmpnt  in  that  counlr^’. 


Put  Seagram’s  "By  to  the  water  test. 

Water,  plain  or  .sparklinp, 
reveals  a  whisky's  true,  natural  flavour 
and  bouquet. 

Seagram's  "83 

^(madia/i  ^/udktf 

Seagrams  Sure 


2.042  *N  xSupcrlor 
'  1 ,300  Nordon 

1 112.2.30  Nni-pax 
8,103  N  ('  OiU 
1  3.1.131,011  S#*l<*rt 
.3,700  Okalt;) 

’  .3,24.3  Par  Prir 

14.190  rathtinrtrr 
t  2.190  Poarr  Rit  rr 
l’»,700  Ppniv  OH* 
67.1.600  IVIl’ol 
29,000  Ponflrr 
1.200  Prairir  Oil.* 
10,320  Rref  Prir 
19,091  Bio  Palm**!* 
.1.673  Royaliir 
.140  Oo  pr 
•)6, 000  Sami  Hn  rr 
j  JT.710  .Sapphire 

6.500  Sryrry-Rainbow 
7.600  Sreur  Frrr 
1.000  Sourift 
6,8l0Soulh  Cn  Oilx 
4.67.3  Spooner 
12,913  Stanwell 
11, .111  Tanrirni 
j  86.335iTexa.*  Calgary 
'  9,.199  Trans*F*mn 

I  l8.8nO;Tran.*  Era 
j  29,07.liTrrnd  Petr 
1  11. 850, Triad  Oil 
i.3,‘260iCn  OH* 
2,.3nO'Viilrar» 
i  9„100  West  .A.*hlry 
'  723  W  Leasrho?9« 

)  800  W  Varn 

I  .39,7.30 AVilrirh 
1  2,263,Da!hou*)« 


.19  ,10  .111.2  I 

3.oa  1.8.3  4.90 

.10  .08  .09‘’t 

2.10  2.00  2.02 
11,17  10.7.3  10.7.3 


.-<ince  llip  announcpmpnt  of  tho 
oil  (ii.$covpry  \va$  madp,  markpf 
\alup  of  Ihp  .3."!r>.nS8  $harp$  hrlrl 
in  Pan-l.$fapl  Oil  Co.  Inr.  and 
I.$rapl  -  Modilon  anpan  Ppti'olpum, 
Inr.,  ha.g  ad\'anrpd  .$hai'ply  and 
now  totals  in  p.\ro.$$  of  31,000,000. 

l.$farl  -  MrdilPi'i'anoHn’.s  U  r  i  in 
liconsp  i$  immodiatoly  adjaront  to 
Ihr  disc'OA'Pry  wrll  and  is  as  yrt 
iiiipxplorrd.  ScLsniir  pquipinml 
and  a  coi'o  di'lllinc  he  ai'P  brins 
movpd  to  lost  thi.s  arra  as  quickly 
as  possihlr. 

Two  other  lai'EP  licpn.sp  arras, 
Ihr  lltilda  and  Beit  Guvrin.  adjoin 
Ihp  Crim  lo  fhr  north  and  furlhor 
inAPstisation  of  this  acr'eaer  will 
follow . 


-.  LiBBANON  I 


:  ■Moi'ron-— 1 

Aee*.  fii 

'•vSft}  n>\ 


I 

47/ 

/  V  J 


J' 

KxboA^oi. 

/  «  Hul*ik«fc 

1 


WlIAuj 


5«*.rah«l>« 


N 


Mranwhilp,  the  two  rompanies 
are  drilline  a  joint  test  on  the 
lai'EP  Ktirmih  slrtirlitrp  in  thr 
.\pcpv  area.  Thr  well  is  drillins  at: 
about  S.OOO  foot  and  is  pxpectpd  to 
penotrate  tho  favorable  Palpozoir 
formation  (from  which  production 
is  heine  obtained  in  f'sypt )  after 
a  ftirfher  ad\’ancp  of  about  .VlO 
feet.  Thr  wrll  is  schrdulrd  lo  hr 
drillrd  to  10.000  frrt. 

In  virw  of  (hr.$r  important  dr- 
Arlopmrnt.s  now'  occui  rinc  in  Israel, 
sharpholders  holdinc  rrrtificafes  in 
“street"  form  arr  requested  to 
have  them  tran.sfcrred  into  thrir 
own  names  so  that  they  may  re- 
crivr  official  reports  as  they  are 
issued.  CTrlifirafes  shoidd  he  for- 
warded  to  the  Cuaranty  Trust 
Compan\',  70  Richmond  .‘<t.  VV., 
Toronto,  to  have  tran.sfer  effected. 


1.«n  1.75  1.75  i 

.11  ..10  ..12:‘4 

.20^  .18  .1818 


EXPORT 

CANADA’S  finest 
CIGARETf  E 


MARIGOLD  OILS  LIMITED 


1606  Concourse  Bldg. 

100  Adeloidc  St.  W.,  Toronto 


THE  FINANCIAL  TIMES-  OCTOBER  7-  195S 


For  CURRENT  dividends. 

TORONTO  ond  MONTREAL 

TUESDAY, 

consult  DIVIDEND 

Ityr  A  ¥3  T/'  ¥7'^ I'' 

DECLARATIONS,  page  2 

olULfJv  MAKJvliil  KJjjLfUKD 

OCTOBER  4 

19S.S 

Esinfd  1954  Iliv.lo 
par  shr.  Div.*  Dale 


1.49  1.20  1.20  .\BinBI  P.tP.I  57’ il  26  ,  3.1 

17.65  .I*’*  .SIH  Do.  Pri.  27'4  2.5'2  4.2 

1.46  ..iO  ..10  Aradio  Atlafl.  |  16  j  8',  4.0 

4.1.1  1.20  1.20  Do.  A  I  2.1  22', j  5.0 

46.28  5.00  3.75  Do.  Pif.  I  107  ,  102''4  . 

.85  .40  ..10  Asncw  .Surpass  ifl  ,  6  ,  5.1 

8.84  .55  .271/3  Do.  PrI.  |  10  9' 3  5.5 


Approx.  I 

yjds.  —Current  work—  Nri  Week'*  learned  1954  Div. to 
Risk  Low  Vr  _HiRh  t.ow  Cio.sr  Chse.  sSalcs  |  per  xhr.  Div,*  Date 

l?>j|  ?6  1  3.4  1  +  'v  15.602  ,  .56 


Approx. 

— -195r»— —  S’Ids.  riiiTent  wrrk—  Net 
Company:  Hish  Low  ''.6  Hi^h  Low  Close  (.'hRt . 


I  1955 

VVrrk'i  Karned  19.54  Div. to 
sSales  per  'shr.  Div.*  Dale 


.16’n  .1.5  .1.5*4 

26^*4 

1.1  12  13'a 

24*’2  24  24 


.56  1..5f)  For.  Power 

•2.21  .70  ..>7*2  Foundal.  Co. 

2.16  LOO  .9.5  Fraser  Co. 

.1.04  1.00  .9,5'  Freiman 

52  72  4.50  s1.,17*32  Do.  PrL 


•1.07  2.00  1.60  .Muminium 

tS.lO  4.50  2.41  Do.  1  pr 

108.70  .5.25  .1.94  Do.  2  Pi 


Do.  PrL  I  10  .5.5  10  10  10 

.\lRoma  SiccI  '  92'.u  49  87*.*  81  8.1 

.Muminium  I  117*2  67*  ?  2.1  111  lO*  10.5 

Do.  1  pr.  1  27*  ^  26*4  3.5  27*,,  26' i  27 

Do.  2  PrL  109'/2  106  4.9  108  107  107 


K.5  I  1,99  L  .in 

6.085  I  26.23  .5.50 

16. .194  :  26.23  5.00 


t.OO  1..50  Ang.  C.  P.AP.  1  50 


0.0.5  .4.5 

1.21  .60  .60 

2.5.10  4.50  2.41 


,10  Do.  PrL 
45  Anglo  Nfld. 

JM»  .\nthcs*lmp. 

.^rcan  Corp. 
60  Argus  Corp. 

41  Do.  lit  PrL 

80  Do.  2nd  Prf. 

.50  Asbestos 
4.5  .Ashdown  .A 
m7  f>o.  B 

Atlas  .Steel 
.10  Auto  Klee. 

25  Do.  Pit. 

Aulo  Fabric 
Do.  B 


i  .56*- 2,  53 
I  13*21  to 

1  26  I  22 


4.9  108  107  107 

4.1  I  19  48  49 

5.1  .55*  2  .55*  ;•  .55*  2 

4.7  13*2  12-4  12’ I. 

5.2  23*4  23*4  23*4 


.90  CtATlNKAlI  I  14 
4.1.1  Do.  .I*;'^  116 

5.75  Do.  y  e  |  120 
.20  Gen.  Bakeries  !l 
2.6.5  Gen.  Dynamics  127 


20'*^4  3.5  25-i4  23 


60' 4  >3  4.1 

46*1  32*  •  3.1 

15*4.  12’ -•  . 


9.08  5.00  2.00  Gen.  Motors 

2.25  Gen.  riodiicts 

.44  70  ..10  Gen.  Steel 

8.02  .5.00  3.75  D«*.  PrL 

8.48  6.00.  2.00  Good.vcar  T. 

16.74  2.m*  1..50  IH).  Pri. 

0.7.5  .50  .25  Goi‘.  McKav  .A 

0.25  1.00  2.5  Do.  R 

0.77  I.iH)  .-50  Grafton  A 

2.4.5  1.60  1.60  Great  Lake« 

0..51  ..>0  .37'-..  Gt.  Wesi  Coal 


I  34'jj|  ?6'-.f!  3.7  j  .1.1  .ll’a  .12*2 
116*4  nO'^  4.8  115  114  115 

I  120  no  4.5  U2»/2  111  112 

!l'a  7  2.4  1  9  812  8'-* 


...  ,  18«4  46  46-^4 

...  41*, a  41*2  4l'- 

!  M  10*2  10*7 

t.9  101  101  101 

4.1  1.50  145  14.5 

3.7  5.1>-7  ,53*8  53',2 


l.OOv  .10  Stuart  on 
.64  1.0.5  Sup.  Prop  Pr. 

.80  .80  Slipcriest 

5.00  3.75  Do.  Prf. 

1.60-  l..*0.  TAMBI.VN 

2.00  I..50  Do.  PrL 

..»o  ..50*  Taylor  Pearson 

.17*2  Do.  PrL 
.26  .16  Third  C.  Inv. 

1..5fl  1.20  Thrift  Stores 

.60  .1.5  Tip  Top  Tailor 

Tooke  Bros. 
Do.  Pri. 

.ilO  .10  Tor.  Kiev. 

1.10  1.0.5  Tor.  Gen.  Tr. 

1.1.5-  .7.5  1'ornnto  Iron 


Approx. 

— ~19r>5 - Vlds.  -Ciirrenl  week—  Net 

High  Low^  High  Low  ('lose.  Chge.. 

15-4  14  . ~ 

26-m;  24a, . 


THE  MINING  MARKE’ 


Transoctions  on  Toronto  Stock  kxchongo 

iCIosfng  qitntallons.  Orl.  4s  19.5.5 » 


ll'ii  10 

I  II  i  5*«.  ... 

i  40  }  .12  4.1 

i  20  ,  |6»'..  3.6 

.95  t  .6.5 

11.25  MO 


.1..50  2.10  I.«10  Tradei’s  Fin.  A  j  50 


lO  9*8  5.7 
4..50  3.00 

1.33  il.nfl  (. 


RARCELO.NA  I  IS  I 
8.11  I.IHI  1(1  Bales  i  Inncs  Id 

siofl  .1.00  2.M  Bathurst  A.  8^3 

4.19  1.00  i.l  llo-  B  I  3.1 

28  .to  ..10  Bcall.v  I  "■* 

'.in  ,l.1r  .10  Beld.  Corlic.  I  12  . 

1,18  ,70  .52',3  Do.  Pt'l.  I  *1,  ' 

o.27d  .  Bols.  .''tores  I  h'l 

«!o8  1.00  .7.1  Do.  Prf.  1  l.t  . 


t.'?fl  4.>n  4.70 

I  1.3.1  1..10  1.3.1 


si'3  81  84', 

18  In',  47 


0.08  1.00  .7.1  Do.  Prf.  1  1. 

J.fl  2.00  1.50  Bell  Tel.  n'. 

l.,40  Birkle  Scaur.  4.' 

84  ,4(1  .30  Billmore  Hat  I  7 

list  1.00  .7.1  Do.  .A  tS 

Blue  Ribbon  10: 

2.30  1.23  Do.  B  80 

393  1.00  .75  Brantford  Cord  19 

1 19  ..17'.3  Do.  B  10 

1  >8  ..3.1  0.03  Brazil  i  9 

ioii.l  8.00  4..3fl  Do  Prf  I  100 

».87  1.9.1' 3  2.17' 3  R.  A  Tank  Prf  h  49' 

j'47  BriShI  '•>' 

llo;'  1.15  ..38'3  Do.  Pri.  32' 

2.09  1.70  ..30  B..8.  Bank  N. 

•’18  .77',i  .83'’4  B.A.  '*'1  I 

4.73  4.75  3.,>6  B.C.  Eler.  4'»  I  l»h' 


»0.43  8.00  4..3fl 
9.87  1.9.1' 3  2.17' 


B.r.  Eler.  4'»  I  loO'  :■  103 


0..30 

4,00  ,.00 

2  .30  2.30  1.88  Do.  .1 

1  09  .  40  ..10  B.C.  Foresl 

S.'29  .75  -97’a  B.C.  Packers 

4 ,3.1  .25  r>o.  B 

1.82  1.00  80  B.C.  Power 

2.71  2.00  1  30  B.C.  Tel. 

I,n4  . .  „30  Brown  Co. 

23.97  5.00  2.78  Do.  Isl 

*1.65  3.00  .30  Do.  .nd 

.■'3d  -30  Bruck  .\ 

'ild  ® 

2  >8  1,80  1.33  Buildms  Prod. 

2  .39  I..3O1  1.2.3'  Burlington  Sll. 

2o!n7  3!50.  .1.3U-  Burns  A 

4  47  .43  2. 30,-  Do.  B 


4.2  93' 3  9.3 

l.n  .34  .34 

7.9  i  13',  13 


2.71  2.00  130 

1.24  .  .  -’O 

23.97  5.00  2.78 

*1.65  3.00  .30 

.23d  -30 

71d 

1.28  1.80  1.33 


i  .17'»  24',  3.0  .1313  32',  33', 

I  all's  13' 3  4.1  19' 3  ta'.3  48' 3 

1  19  I  12',  .  183,  12',  181, 


I  all's  13' 3  4.1 
i  19  I  12',  . 

;  118  I  10.3 
;  32'3,  32 
I  l-il-s'  10  I 
6.30  '4..3fl 
4713  42' 3  .1.9 

.10’,  23  3.0 

86' 3  84  I  4,0 


14  1.1',  13', 

3.00  .3.00  .3.00 
47'  3  46  48 


«.18d  SO  .61 

2.40  1.30  1.1: 

0.,34  .80  .8( 

28.23  5.00  3.7.1 


Burrard  Dk.  .A  10  '* 

Butlerll.v  Hose  5.00  3.00 


60  CAI.DWEl.l- 


1.32  1.00 

fl.l9d  .10 


1.13  Do.  Is1 

,80  Do.  7nd 

3.7.3  Cals.  P"  .  Cl  f. 

.10  Canada  Bread 

1.87' 3  Do.  Prt. 

.7.3  Can.  Cement 

.97’/3  Dn.  Pri. 

4  ,30  C.  Cr.  Stone  P.  1 

.7.3  C.  A  D.  .Sugar  I 

,10  Can.  Foils 

.45  Do.  .A  I 

.75  Can.  Forging  ' 


14  8', 

23',  19’, 

16-,  13 


2.37  1.20  1.20  Can.  Iron  Fd.v  I  34^ 


in  50  .  25  Can.  Machiner.v  11',  o': 

3.23  3.007  1.50.  Can.  .Malting  I  81  88 

2.39  .  60  .15  Can.  Nor.Pw.  K  12’, 

1.08  1.30  .75  Can.  Pack.  -A  «  • 

.1.08  1.50  .73  Do.  B  I  57  ,  . 

.178  o  73'  2.25'  C.  Perm.  Mtg.  95  83  , 

il.’in  iioo.  Can.  Starch  I  1 

4  an  •’5  ..30  Can.  Steamship  *"  20 

l.nn  .62' a  .62’,3  Do.  Pri.  I  14  12“  < 

111  1  nOi  .10  Can.  \inegar  70  16' 3 

471  72  4.00  2.00  C.  \AireACable  140  D'l 

6..32  .1.00  1.50  Do.  B  90  55 

*04  1.00  Cdn.  Arena  80  ,0 

14  '5  Cdn.  Bakene,  9  , 

I'in  l’23  1.23  Cdn.  Brewer.  17  > 

2.28  1.73  .67  Dn.  Prf.  53 

n  no  1  7-,  9.4  Cdn.  Bronze  54 

iii  i.nn  .17.3  no.  Pri,  107',  c;' 

n-y  ’  00  1.30  Cdn.  fanner,  59  29-, 

fli  1.00  .  60  r.  Car  A^  Fd.v.  .10  ^9- , 

1 '2  1.00  .75  Do.  Pit.  z 

is  .73  .50  Cdn.  Celanese  2.'  18., 

n.nn  1.7.3  .,30  no.  si  Prf  1  22  '  is  . 

100  1.73  .87’.,  no.  1',  Prf.  .IB"  .I", 

r,  Che,  i  Cel.  14  ,  8-1 

,0  C.  Con'cr.  A  4,25  1.00 

■  no.  B  4.nn  i  nn 

IVOSd  ..  .  Cdn.  rollon  |  ’!  I 

,.40d  ^Do.  Pri.  ,  1'  6 

1  67  2.3  .2.3  r.  Dredge  2,  |  1.,', 

1  T>  1  on  ..30  C.  Fairbks.  .M  25  I7'-3 

T66d  Cdn.  Fo^  ,4.W  ;1.7n 

4.73d  2.25  ..  Dn,  Prf.  j  6'  .  -1.1  ■ 

5  3*>si  De.  .A  }  7‘4|  ^  4 

17  (6  Id. Oh*'  6.00  r.  Gen.  Klee.  ,  1050xi  50il\ 

1  40  1.26  1.00*2  C.  Gen.  Inv.  .14-4  .10 

16  00  15.00  Can.  Gen.  See.  4.30  4.(»0 

aa  in  C.  Ice  Mach.  .*2;  .•»*4 

1  :in  .60  Dn.  A  nu!  12 

n  »7  .10  ..xs  C.  Indus.  Ltd.  28-8,  19-h 

t.V.fio  .935*  2.80-/a  Do.  Prf.  ,  i  J?  , 

.5  OR  4  00  2-00  Cdn.  Ingersoll  8.)  I  "0 

*74  .6.5  ..50  r.  Int.  Inv.  Tr  Hi  H 

fdn.  Locom.  31  10*  • 

!24  .06  .06  Cdn.  Marconi  «*4  5*« 

11R  .'lO  **2*  a  Crtn.  Oil  2.*' a  17 

•8  06  .1.00  6.00  Do.  S'r  160  ,  161'? 


.1.9  .11’-a  .10*2  .10-1 

.1.6  14*4  14  14 

4.0  77*' 4  7.i  7.5 

3.9  15*2  15  n 


1.2  .11^4  29*?  29* 

.12*4  11*4  11 

.1  9  .12  11  It 


I.66d 

4.78d  2.25 
2.32d 

I7.4.A  lO.OOv 
1,40  1.28 


*8  06  .1.00  6.00  Do.  S'r  '60 

*3.06  .1.00  3.71  Do.  .Vr  103 

*:f.06  4.00  3.00  Do.  i'r  99*  ; 

1  94  1.50  1.50  Can.  Par.  RIy. 

oloR  Ldn.  Pet.  Pr.  28 

2.50  1.47  r.  P.kP  See.  9 

.33  .  20  Cdn.  Salt  ’0 

i!ir  .9.1  .20  Cdn.  Silk  10 

3  6R  .inr  .lOr  Cdn.  Tire  i  97 

2  S'*  5.00  3.71  Cdn.  Util.  Prf.  ,  106':; 

2*5R  1.25  1.12’z2  Cdn.  Vickers  I  47*4 

2!32d  .25  Cdn.  Wallpap.  1  13'<a 

2  3M  .25  .  Do.  B  !  1-3’ 4 

r.  W.  Lumber  |  18 

2^32^  2.00  1..50  r.  Wcslinghse.  |  70 

5.11  .75'  .60t  Catelli  A  ;  2.9 

4,91  1.25-  LlOr  t>n.  F  i  40 

1.56  1.20,  1.20  Char.  Irust  5.1 

]07;  ..10  Chatco  .Steel  |  o’.' 

‘r1  .50  .25  Do.  Prf.  V-'*4 

1.33  1.00  1.00  Chat.  Gai  19-8 

Circle  Bar  .A  6 

4  4id  s..  Cl-  Neon  A  4.00 


4.43d  .  . 

#.54d 

o.47d  .  . 

3.19 

7.19  RO 

1.80  .10 

1.02  1  OOf 

2.30  ..m 

M9i  .60 

1.41  ..10 

O.OR  .  - 

*7  1..10 

1.53  1.20*- 

1.31 

1.29d  .32*/a 


...  Do.  Prf.  32 

...  Corh.  Dunlop  18 

Do.  A  (  20 

Cockshult  F.  10' 

.7.1  Cnghlin.  B.  .1.  18' 

Comb.  Knterp.  22 

.7.1  (^on.  National  11' 

.75  Cons.  Bakeries  12* 

Cons.  Divers.  1.1-1 

.7.1  Do.  Prt.  i  ,11 

l.l.lr  (\Min.  &:Sm.  I  39’. 

.10  Cons.  Paper  4l 

Cons.  Press  '4.00 

Do.  B  1.50 

('ons.  Textile  I  10' 

,.10  Do.  Prf.  21*': 

.60  Con.  Ga.«  26* 

M2*a  Con.  Gla^s  31’ 

,.10  Corby  A  i  20 


4l  :{4-«  3.3 
14.00  1.05 

,1..>0  1.00  1.. 


.71  .70  ..12'/2  ro.‘‘mo« 

.56  .07*,i  Craic  Bit 

7.69  .60  .11  Crain 

4.74  j.oo  J..in  Crown  Cork 

13.92  .1.00  .11  Crown  Trust 

7.0:*  4.00  2.00  Crows  \e^t 

4.26  1.91  1.70  Cr.  Zeller 


26*4  >0  1.3 

31’?  26*z2  1.9 

20  16-2 

18-:^  16 

13’ 2  11  .1.3 

.10  t.20 


.11  .10*2  10*? 
19'4  19  19*4 

18*:*  18  18 
13*4  13*4  13*4 


48  44*,..  4.4 

11’?  17*.?  2.3 

140  ]0:yh/ 


0.84  .60 

1.14  60 

40.84  4.50 

3.1.5  1.42 


*1.07  3.00  1.10  DAVID  FR.  '  52  10  6  2 

,1.02d  .75  Davis  Leather  UU  8 

7  88d  '  Do.  B  3.7.1  2.90 

.47  ..10  Di-^her  .Steel  11  9  .V6 

4.09  1  70  60  Dist.  Seagram  4R‘s  30  3.8 

I. R7  .50  .60  Dorn.  Bridge  2.1' i  18*4  .1.1 

l.ORd  iKim.  Coal  Pi  f.  10-s  6 

,9.1  .80  .60  Dorn.  Corset  13*4  11'.*  6.4 

n.nO  Dorn.  Dairies  3  (  6  [  ... 

2.05  Do.  Prt.  18  <  1.1 

Dom.  Klectroh.  7. .10  3.2.1 

Dorn.  Kngin.  29*t  22'*4  4.2 

0,84  .60  .30  Dom.  Fabric  i  10  .  10 

1  14  .60  .45  Dom.  Foundry  I  29'*4  17'^.*  2.2 

40.84  4.50  3.37*.a  Do.  Prf.  '  105  100-i  4.1 

3.15  1.42*  1.22’'2'Dom.  Glass  j  41*2  33*4  3.8 

,5.3.1  .70  .52'/a  Do.  PrL  1  17"  i  13  j  . 

L12  .50  Dom.  Magnes.  I  28V:is  13  [  . 

2.48  2.00  1,20  Dom.  Oilcloth  1  38  .13  j  . 

J. 02  .75  .25  Dom.  .Scottish  JlVa  18  ;  . 

4;9fl  2..10  1.87* Do.  Prf.  .>3  .>1  '  4.7 

.5.50  .I.OOf  3.00  Dom.  .Square  94  7i  4.3 

1.60  l.on  7.1  Dom.  StlACoal  20  1 1  ,1.6 

*  t4  ,70  .6.1  Dom,  Stores  4.t  ,  >8*4  2.8 

Do.  Rt.s.  1.75  I  ..11 

..■^6  .10  .10  Dom.  'Tar  U  x  9v*  3.3 

6.2.1  I.OO  1.00  Do.  Pri.  24'?  21.?  4  1 

0.14  .30  .*0  Dom.  IcNtiie  8'4  h-*  . 

*5.60  7.00  5.2.1  Do,  Pri.  '  Hb  110*4  4.9 

J  •»ld  Horn.  \A oollens  2.7.>  ;‘.on  ,  . 

Don.  6  .Mudge  l.O.j  ..10  | 

2.64  1.‘’0  .80  Donohue  ;  2,?'.4  1..> 

L.1.3  4.11  Dow'  Brewer,  j  31  i  2.1 

.37  .10  .40  Dupont  j  30  1.8 

M.,10  .93''/*  2.81’ i  Do.  Prf.  100  !  91'.  ,  3.9 

0.^0  K.KOOTKNAy  |5.00  K.OO  |. 

8.20  Do.  Pit.  I  61  j  .16  ... 

OJ3  fiastdrn  Steel  6.00  4. no 

1..37  ..IO*  .4.1  Kasy  Wash.  18'-*  8*4  3.0 

1.63  1.50  .7.1  Kconomic  Inv.  )  38’:i  29  4.0 

R.60  1.00  ..10  Eddy  Paper  BO'-j  32'/iJ  1.4 

2.31  1.00  ..10  Klcctrolux  I  16U  ll^T  6.6 

.63  .10  ..30  Enam.  A-  Heat.  '  8''t>  6  1  5.9 

.63  .75  Equitable  Life  62  ^2  . 

0.63  1.04  .78  Estabrooks  I  26  -  21  4.7 

1.9.1  1.60r  .75  FAMOCS  PL.  I  29  23  '  6..1 

*23  1.30  .75  Fanny  Farmer  29U  24  5.7 

i‘m  1.00  Fed.  Grain  41  26 


05  100-1  4.1  103  103  10.1 

41*2  33*4  3.8  37’;-  3.1*4  37’? 


1.9.1  1.60f 

123  1.50 


.1.25  4.60  .1.1.1 
17  16’’2  16*/2 

38’zv  38  38 

76  70  70 

15»/4  15  15*4 


24*14  24  24 

27*z2  26*/'*  26’/2 
.38  .16'z?  .18 


1.10  1.0.1  Do.  Prf 

Fibre  Prod. 

.2.1  Do.  Prf- 

Fleet  Mfg. 

4.25  2. .10  Ford  Motoi  A 

4.23i  2.50  Do.  B 


1.90  1.80  1.8.1 
.1.6  tl.l’/e  138  1.18 


1  j  0.31 

.25 

..33 

IV>.  K 

8 

*  '  0..36 

.2.5 

.15 

Greening  Wire 

4.75 

l.»2 

.60 

.4,1 

(tuaran.  Trust 

21*^ 

0  1  ..33 

Gurney 

j.I.OO 

[) 

1.60 

1.  >0 

IV)  Pit. 

,  ’B'k 

.3.78 

2.(Ml 

2. 10 

Gypsum 

61* 

0  93 

1.00 

.75 

H\Hi\  RRA-SS 

>0 

1.0 » 

80 

.60 

IV).  A. 

16’4 

T  0.97d 

1.15 

.15 

Hamil.  Colton 

13'* 

,  .83*?  .80 

.4.1 

Harding  ('arpet 

9>-. 

..10 

37' 

?  Hartz 

II 

1.9V 

1,.)0 

Hayes  Steel 

38 

3.86 

1.25- 

.7.1 

Hendershot  . 

2.1 

4. .10 

1.(0 

.90 

Hinde  k  Dauch 

61 

71 

.45 

Holden 

6.75 

Do.  B 

12.15 

1.61 

..10 

..37' 

?  Horner.  F. 

,  10'? 

2.70 

1.00 

.95 

How.  Smith 

1  44’ 1! 

31.33 

•^no 

l..)0 

Do.  Prf. 

;  .T  i's 

2.28 

1..10 

1..10 

Hubbard  F'elf 

14 

4.66 

4.00 

3.00 

Hudson  Bay  M. 

70 

2.28 

6.0(1 

3*?'“ 

f  Huron  k  Erie 

42 

.35 

..to 

..3,1 

Hvdro  Elect. 

9;« 

.:>() 

Husky  Oil 

,9.85 

1.66 

.90 

.4.1 

IMPKR  OIL 

,  4Uh 

.74'2 

.47' 

..30. 

Imper.  Tob. 

12*  :* 

10.17 

I.IH* 

:i' 

r  Do.  PrI. 

1  7..^ 

\  10  17 

1  ('0 

.33 

Do  A'r 

,  25’  2 

Imp.  \arni*‘h 

23*  •.* 

5.39 

2. .10 

1 .  ».'♦ 

Indus.  .Xccept. 

61'v 

261.49 

4.2.1 

1..10 

IV>  vy/t 

107'  * 

,  0.81 

,10 

>..t7' 

Ingersoll 

1  10' ■? 

!  i.;!2d 

Inglis.  .lohn 

14 

Inland  Cem. 

19 

1.7.) 

1.0.1. 

.6.)’ 

Intercity  Bak 

i  I7'j 

0,  >3 

.10 

.15 

Inicr.  Bronze 

'  3  I 

1  1.73 

1..10 

1.12' 

Do.  Prf. 

22’  2 

1  6.68 

2.00' 

1.20 

Inter.  .Metal 

.18 

1  30.05 

4. .10 

3.37’? 

Do.  Pri. 

i  103*‘4 

1  72.83 

l.iK) 

3.00 

Int.  Mill.  Prf. 

91 

‘  4.34 

2.90' 

1.10 

Inter.  Nickel 

86*4 

'  236'> 

7.00 

5.2.1 

Do.  Prf. 

142  j 

1  ..3j'*j 

.25 

Inter.  Paint 

1  1.55'? 

1.  >0 

1.45 

Do.  Prf. 

1 

:  7.05 

3.00 

i..in 

Inter.  Paper 

U6 

!  293..3T 

4.00 

2.00 

Do  Pri. 

too 

1  1.75 

1.00 

.5.1 

Inter.  Pete. 

tl  1 

‘  28.43 

>.10 

1.80 

Inter.  Pouer 

250 

j  2.62 

l.tl 

1.60 

Int.  (Tilities 

42 

•  14.80 

1.(0 

1.10 

Do.  Prt. 

40'? 

I.L’O 

.(,1 

..30 

hiierpro.  Pipe 

.H**‘8 

Interp.  Utilit. 

I3I4 

1.65 

1..10 

1  ..15 

Invrs.  Found. 

45 

.3.. 18 

3.00 

.3.00 

Do.  Prt. 

6(1  I 

1.0.3 

1.00 

1  00 

.1  XM  XI(  A  P  S. 

30'  • 

7.00 

.),'*.1 

Do.  Pll. 

106 

.1.  *4 

(.2.1 

l,.in 

Johns  Manv. 

85 

I..3.1 

1.00 

80 

Journal  Pub. 

19 

1.31 

l..)0 

.62' i 

KELVTNATOR 

23  1 

2.29 

1  00 

.75 

L ABA  n  s.  J. 

2.5  j 

1.31 

1.60 

Lake  of  Woods 

.53'/:; 

19.90 

7.00 

5.2,1 

Do.  Prf. 

155  1 

1..10 

.60 

.60 

Lambert  A 

10  , 

1.50 

.60 

.60 

Do.  B 

23  ; 

.14 

Lang  k  -Son 

Mu; 

2.82 

Langley  Prf.  | 

36\  1 

1.20 

.90- 

.60 

Laura  Sccord 

22'  i* 

i.to 

.nO 

.4.1 

Laur.  Accept, 

i3*’s; 

>.M 

.60 

.45 

Do.  B  1 

26 

6.82 

l.’O 

.90 

Do.  Prf. 

21’ 4 

Lawson  Jones 

24 

Do.  Prf. 

22 

17,12 

2.00 

2  on 

Legate  Prf. 

:’8 

1.39 

.60 

.iS 

Lewis  } 

in 

0..19 

Lindsav 

35 

10.88 

(.00 

Do,  Prf. 

).50 

.1.2.1 

.10 

1.12' 

Loblaw  .X.  .  1 

t6»ft 

.1,?.1 

.10 

1.12'? 

Do.  B 

9.1 

.24 

18 

Lon.  Can  Inv.  1 

7' ft 

2.6.3 

.00 

.7.5 

Lowney  j 

•2«' 

1  17  17  17 

I  7*::  7*7  7*2 


I  R1*z2  7634  77*4 
,  1.16'z2  136  136 


2.9  111  104  10.1 


l.no  MacKlN.  S  ST  4.1 

.1.00  2..10  Do.  Prt.  98 

2.7.1  1..10  MacLaren  P.  ,  91 

..>n  .;».i  Mac.Millan  A  3-1 

.87' 3  .60  Do.  B  1t> 

1.00  1.00  Mailman  Prior  :*t 

1.00  1.00  fVi.  Pit.  98 

6.00  Man.  .Sugar  10,1 

l..in  1,10  Maple  I,,  (iar.  25 

.10  .?.*»  Maple  I..  Mill.  ,  13 

5.00  3.7.1  Do.  PrL  I  107 

.60  .10  Massev  Harris  II 

M2*a  Do.  Prf.  »  IM 
.Xl  .18"-4  Maxwell  16 

.60  .4.1  .McCabe  Grain  17 

.60  .45  Do.  B  18 

1.00  .90  McColl  Front.  46 

4.00  3.00  Do.  Prf.  10.1 

Melchcr*  -I.Otl 

.70  .40  Do.  PrL  j  12 

Mercury  Chip.  1..10 

1.00  1.00  Mer.sey  Paper  •  20.1 

.2.1  .17'?  Mex.  Light  [  19 

1.33' a  ..10  Do.  Prf.  j  12' 

.14  .08  Mica  2.00 

.’0  .10  Milton  Brick  5.oo 

2.00  1.80  Min.  4.  Out.  |  71 

1.2.1  .93 '4  Mitchell,  f.  S.  \  37 

1.00  ..10  Mitchell.  R.  A  24 


25’ a  >0 
,  13'«  8 

I  107  100 


ii  9  5.7  10*’4  10’-  10' 

f  107'/2  4.2  110  107’..  108 


.1.00  4.00 

j  ll'zil  10 


00  .1.21 
00  1 3.00 
71  1  48*.'.  4.0 

37  341*  .1.6 


>.44  1.20 

2.44  1.20 


i.nd 

01.79d  1.10 

3.04  2.00 


n.5  48.24  1.00  1.00 


.Mc»n.  Knit.  6^4  -1 

1..in  Do.  Prt.  i  40  I  40 

2.00  Monl.  Mortg.  40  36*z2  .  . 

.80  7.1  Mont.  I.oco.  I  :!6'.2  16  5.8 

2.00  1.00  Mont.  Refrig.  1  .39  38  |  .  | 

1.00  MO  Moore  Corp.  j  42  j  .12*'7,  3..1 

1.00  1.00  Do.  Prt.  I  28  j  2.1-.i  .1.8 

.37’r  .16*4  H.  Morgan  24U  17*/?  3.2 

2  .17  3. .16  Do.  Prf.  ;  107  ,  101*/?  4  6 

Morri'Aon  Bras?  >  8  j  7  ' 

l.oo-  .60  .Ml.  Ryl.  Rice  i  12  |  10 


1.10  4.3.1  4. .1.1  —.1.1 


263,  26*4  26*'‘'4  —  */3 

.1*4  .1*4  1*4  . 


1  13  .70  ..10  NAT.  DRUG 

2  06  .60  .10  Do.  Pit. 

1.21  .60  .1.1  Nat.  Grewrers 

4  02  1.10  l.!:»*j  Do.  Prf. 

.19  .63  .28  -Nat.  Hose  R 

3  92  2.tt0.  1.12*3  Nat.  Stl.  Car 

1  .12  1.2.1  90  Nat.  TiumI 

2.36  1.20  .90  Nfld.  Light 

3.86  >..10  2.(M)  Niagara  Wire 

1.4>  .1.21  >00  Noranda 

2.39  2.07  2.06  .Nor.  One.  Pow . 

2.05  1,10  .7.1  CXIILVIF 

68.64  7,*)0  .1.2.1  Do.  Prf. 

1.21  1.10  .8.1  Ontario  Loan 

2.99  1.10'  1.15-  Ontario  Steel 


[  14*z3  12'’4  . 

;  11  I  13*4  4.3 

^  21  I  ll'/2  .1.0 

’  28*/?  27A«  .1.3 

,1,».1  3.85 


32*4  .10  11  ,  1 

42*^4  1234  4234  . 

.14  32'/;»  32*/?  —  1** 

46  4.V»4  16  —  1 


Orange  Crush  14. .10  3.fKi  |  ...  (  4.3, 

P-  HERSKY  j  77  65  ]  3.9  (  77 

Paton  .Vlfg. 

Do.  Prf.  ■  21’?  19*.2[  6.9  I 

PaulSci'v.S.  7'.?  6  I 

Pembina  ,  22  16  19 

Do.  Prf,  !  .14  .12  .13*. 

penmans  >8  |  44  .1..1 

Do.  Prf.  117*  i  no  5.1 

Peoples  Credit  19'.?  ll'?  16*. 

Do.  Prf.  1103  101  103 


■>.00  1.00  Photo  Kng. 

1.60  .81  Powell  River 

2  00  1.00  pfmer  Corp. 


2..16  .65 

3.nd 

7.b9d 

2.21  40 

J2..18  2.00 


20.37:’  , 
*4  9.713 

.1.1  .10,V9:> 


1.21  1.00 
2.84  1.4.1 

H.14  1.68' 


.10  Pica.  VIeial  19 

'COO  Pi  if-e  Bros.  60 

4,00  Do.  Pil.  10.**, 

..30  Pio\.  Irans.  16< 

.90  Q\'K.  POWER  3.1 

.7.1  Durbec  l>l.  -.1 

.11  Dointe  A  I  16 

RAPID  (;RIP  I  ft' 

TO-  Reitmans  J  30* 

Riverside  .s.  \  10 

Do  R  2.00 

..10  Robertson  ML  15’ 

1,10  Do.  Pit.  22'/ 

.40  Robinson  Little  I.V 

75  Do.  Prf.  16 

.7.1  Rolland  Paper  7.1 

3.1834  Do.  Prf.  99 

.12'/?  Royalite  16’ 

.87’ H  Do.  Prf.  3.1 

.to  Russell  Indus.  I  18 

1.:».1  SAGUENAY  104 

1..10  SI.  Law  (  orp.  84 

3  .10  SI.  Law.  FI.  P,  13.1 

.>5  Sansamo  M 

.to  Sarnia  Biidce  M 

.60  Scarle  Co.  •  1.1 

.7.1  Scythes  1.1 

.90  Shawinigan  71’ 


100  I  3.9  101*  .  101*/?  101*/? 


1.1’?  1.11?  1.1'.2 

1  ’n*/?  >1  21 

10'/4  10*4  !0»'4 


7.(*0  >.2.1  r>o.  B  Pri. 

1.6.1*  1.60-  Sheiwin  Wms. 

7.fkt  .1.2.1  Do.  Pit. 

1.10'  .60  .Sick'i  Rrew- 

1.40«  .60  Do.  \  .T. 

LfM)  .10  Silknit 

2,00  1.00  Do.  Prf. 

.60  ,60  Silverwood 

.60  .60  Do.  Prf. 


1.7  118  lift  148 


Simon  k  Sona  '  19  16 

Do.  Prf.  I  lOO’/i  100 


1.57  .4.1 

11.80  2..18 
3.10  1.60 


..rO  .2.1  Simpsons 

.4.1  .15  Slater 

1..18  2.10  Somm.  Prf. 


3.10  1.60  .85  Southam 

2.26  1.95  1..10  So.  Can.  Pow. 

21.81  7.00  4..10  Do.  PrL 

3.13  1.62’/?  I.]:>*z2  Stand.  Paving 

.60  .10  .1.1  Stand.  Radio 

2.95  .60  .4.1  Stanley  Brock 

2.22  .90«  ,7.1*  Sledman  Bros. 

3..17  1..30  MO'  Steel  of  Can. 

0.0.3  J..10  .7.1  Stnwrll  .Screw 


21  ,  17'/2I  2.8  173/ft  171/,  17.V, 

Wa  12  4.4  !  14  13*/a  14 

55  51  .  4.4  . 

47*/?  38  i  3.8  I  47'/3  47  47 

.)!  43**4  4.0  .10  48  .10 

15.1  I  139  '  .1.0  149  149  149 

37  I  26  I  4.2  35’/V  14*/?  34*/? 

12  I  jn  I  5.4 
8V*C  6’ft  . 

27  2l*/«>  4.1  IS  24*/^  V> 

18',?  41*4  2.7  -18  .16  .16-H 


Do  B 

Trans  Motini. 
Tiu  kcll  Tub.  P 

UNION  ACC. 

Do.  Pri. 
Union  Ga.s 
I'nitcd  .\muse. 
Do.  R 

Unit.  Corp.  A 
Do.  B 
United  Furl 


..10  Viceroy  \ 
■62'a  Virg.  Dare 


I  .13*4  44*; 

i  41-4  28 
i  1.1.1  M12 


.30  WABASSO  r.  J  19  I  !•>  3.1 

2.2.1  Walker.  Hiram  80*4'  66*4  5-4 

.10  Watermans  I6*?i  11*4  . 

.2,1  Waterenis  16'z*j  a 

71  Do.  A  ,  60  .i8*  •• 

.90  Wr.stcel  24’?  21*  *  6.1 

.7.1  West.  (’.  Rr.  26'  ?  •»3  .3.8 

1.00  Wesl.  Grocers  128  ,  9.1 


101  Do.  PrL  3P?  .30 

.7.1  Westons  1 10  .17 

2.:M  Do.  Prf.  106'*  103 

Wilson.  .1.  C.  8*4  .V*i 
Windsor  Hotel  .s6  ;>R 

Win.  Ccn.  Gas  \  19' 4  II',- 

2.7.1  Woods,  G.  H.  '  10.3  ;  loO'? 

Woods  Mfg.  .Ml  ;  38 
Wool  Comb.  14.95  3.00 

^ORK  KMT.  ,'.6.1  '2.10 
Do.  Prf.  ;i.l.1  i  .50 

■  .77*2  ZELLERS  {  28  )  2.1  ,3.8 

1.31  Do.  4*/2%  I  54  1  :y2W\  4.2 


2.2,3  1.30  ..If 

.2.13  1..20.  .9f 

2.21  1.50  .9f 

.  1.87  1.40  .9f 

2.11  <  1.80  1..15 

2.29  1.12:  .7.i 


C.  NATION Alz  I  42  *  .37  3.0 

C.  Bk.  Com.  I  48*'4‘  .39  2..5 

Imperial  Bk.  I  53*?!  45'-?  3.0 

Rank  Montreal  :  53*/?.  tl*4  2.9 


.15-  Rank  N.S. 
.75  Royal  Bank 
63  Tor. -Dom. 


Kained  per  share 


rned  in  rompany' 


82.250|Acad  Ifran 

•2fl.i/.  2fl  20  —  '/,  2.120  2,200|Akaitrho 

65.137jAIba  Expl 

.  .  10.124|Algnm 

9'  -  9'’ft  9»?  *  275  2.470!Algom  wis 

II'.?  IP.'  11'.?  .10  I.OOOi  Do  dob 

. j  3.900;Amanda 

. 1  4.300!Am-Larder 

]!!!  3L600!Am  Nephe 

■  •  . . I  12.16I|Anaron 

-ISOIAnglo  Him- 

M  -M  :>1  —  »,  2.)  61.700!.Ang  Rniiyn 

21',.  24'.  -  ',  17.1  ^n.I.OOO'Aprx  Re. 

l.3*ft  113'ii  113»«  .10 

!i*4  t.V4  16  1  2.93,1  2«.WK>:Aroa 

19  17  17  —  2*  i  26,1  9.700 -Ar.ion 

18  36  .36*4  L78f*  6L8OO1  Ascot 

4.8  150  1.10  1.10  —  .1  .7  LOOOiAtla.s  \k 

28.150  Atlin-Ruf 

.  22.000j.\ubene 

0  9*4  9*4  I  »<i  no  .30.999:  Aumacho 

3*4  .10  .11  4  >4  2.HI0I  l8.300!Aumaqiie 

9  9  9  .  38;  BOOAunor 

7  7  7  xi;  24,.)OfliAvillabona 

. j  34,000  Ragamac 

1  »l  M  *?  200*  4,000|Bankfield 

3*4  61  81  I  10'  16.920|Bankeno 

'6  .3.1  .36  .  160 1  8.650|Barnat 

7'a  17  17  1.615!  9.030[Barvuc 

1,^1  2.100:Barv.  Warr. 

.  I  28  SOO'Barymin 

. j.3.11,7.39|Base  MclaD 

^  . ,nn  '  L31.000jBaska 

"  2l.lO0iBath.  Mining 

8  17^*4  !7‘''4  -•  *4  2..3.16i  .3,050lBa!h  A  wts. 

6' II  73  7.1'*4  —  1*4  6,3401  3,000i  Bath.  B.  wts. 

6’«  I.v*4  1.V'4  —  *4  2.H4.>|2,451.174'B.-Duq. 

2  12  12  -1  *4  350!  4.900!Bcaucage 

j  1  ..lOO'Betver  Lodge 

:>‘4  22  22  —  '/•?  171  37,M0'Belcher 

6*/?  26  26  -  »4  40.1 '  lOOIBelleterre 

.  I  2..1001Beren!« 

1  41  14  4  l*-4  2.V  1 1,8.19' Beta  Gam. 

1*4  31*4  .31*4  .  -Ml  10.098  Bevcon 

0  1  >3'/?  133  13  25.915  21.500iBlbis 

1*4  101*4  1«C‘4  '  ?  to  4.1.472  Bicroft 

1  ''28.567iBidgood 

.  .1..150;B!ack  Rav 

P4  13  13  .  905  l2..300;B!ue  Rock 

.  60.000  Robin 

.  29.283'llon'ille 

. i  j.OflO'Bordulac 

I  20.300, Bouscadillac 

. [  6,500  Boymar 

. .  I  t2,305'Bralorne 

I  27  27  .  310 1  29.Ulir»nlund 

.  .  9.750,  Brouf  Reef 

16.300'Brunhur.st 
176,475  Brunsman 

Uft  .39'ft  40  .  .3,140  98.200'Brunsfon 

»  1.334  43*‘’4  —  */4  2, .3961  7.450  Brunswick 

FVft  49  19*4  -  *'4  9411  22,400  Ruckles 

**3  46  16  —  1  4..306'  13,500  Buffadlson 

.18*  3  .19*3  —  ’/3  898.  .100  Buff  \nk 

'  .14*'»i  .1.1  —  l*z3  2.913 1  25.500'Buff  Cdn 

44*4  4.1  ,  1  940  18..1(K):Buff  R  L 

376.050  Bulldog 

fiscal  year:  lor  purpo.se.s  of.  1 1.300  Bunker  Hill 


1.6.1  L.ll  I..1B 

3. .10  3.2.1  3.35 

1.3. 12  13.00  13.12 

1.62  L.35  L.1.1 

.‘>9  .21*4  .24 


.12  .1!*,4.  .12 

2.10  2. -’.I  2.2.1 

.11  ,09'/?  .10 

.13’?  .12  .13* 


2.15  2.0.1  2.07 


1.1  .31 '4  31*4  .31 '4 
0.8  no  123'/?  133 

1.2  101‘«  101*4  ion* 


40' ft  .39'ft  40 
4.1  1.334  43*‘»4 

i9‘V»  49  19*4 

17*2  46  16 

59*^«  .18*3  59*3 
.17  .14*'*4  .1.1 

4.1  44*  i  4.1 


;  *7  j  personal  income  lax  returns.  •Dividends  ’  are  .shown  on  a  calendar  .year  ba.sis.  lM.42.1.('allinan 

Indicates  F.T.  19.13  .vear  (fi.scal  years  ending  .luly  I.  1953  to  June  30.  1954).  KarningSj  .16.863‘Camp  Chlh 
|moi  .so  marked  relate  to  19.V  year.  Includes  e.stras.  a  A.sked.  h  Rid.  d  Deficit.  1 133,993  Can-Met 
;5iclds  are  based  on  indicated  <*aJendar  19.1.1  dividend  rate  (including  actual  extras)  100  Camp  R  I, 
at  the  closing  price.  Friday  pievioiis.  \  Odd  lots  .11.819  Cdn  .Astoria 

17.1  ^  ~  .  ~  j  I.1,243;C  C'olliei’ies 

V  NEW  YORK  STOCK  MARKET  |  " 

3.10  (Supplied  by  Shrarsnn  Hammill  A  Co-)  (Closing  quotations.  Oct.  I.  VJooUcnt  F  I 

I  Air  Reduction  ,i,j*''ft!Chcs  A  Ohio  ,12  Int  Nickel  78® a  Pure.  Oil  ,35*  4!  2,300  Cent  Paf 

■  Allied  Stores  .18* *2  Chrysler  95*'’4  Int  Paper  106*4  Radio  Corp  t4*'4j  .i,700iCcnt  Pore 

■  Allis  Chalmcr.s  66  Columbia  Gas  lO-lsTnt  TAT  27^8  Sperry  Rand  >3  j  LOOO  Centremaque 


(Supplied  by  Shearson  Hammill  A  Co.) 


(Closing  quotations.  Oct.  I.  19.1.1) 


I  Air  Reduction  .i,)*''ft!Chcs  A  Ohio 
■  Allied  Stores  .18*  *2  Chrysler 

I  Allis  Chalmcr.i  66  Columbia  Gas 

|. American  Can  42'*i8  Com  Solvent 

'  ,Am  Gas  A*  El  43  Com’l  Edison 

'.Am  Radiator  22*34  Cons  Edison 

'  Am  Smelting  48’8:Crane 

,  j  .Am  TAT  178-4'ncere 

'Am  Tobacco  76  Del  A  Hud 

.Anaconda  69  Dist  Seagrar 

Armour  LPk  Douglas 

I.Atch  T  A  SF  1.35'/v  Dupont 
I  .Atlantic  Ref  37*4  East  Kodak 


52  Int  Nickel 
95*34  Int  Paper 
16*38Tnl  TAT 
21  Johns  Manv 
44*2  Kennecott 
49  'Liggett  A  My 
.37  'Lockheed 
.3434  Loews 
72''2’ Merck 


69  Dist  Seagrams  4434'Mtnn  Moline 


'Baldwin  Lima 
i  Balt  A  Ohio 
I  Bendix  Avia 
Beth  Steel 
Borden 
Rudd 
Can  Dry 
CPR 

Calerpillar 

Celane.se 


I3»ft  Erie  RB 
47''4  Gen  Elec 
18*4  Gen  Motors 
1.1.3  JGoodrich 
64  Goodyear 
21'*  Grumman 
1.1  Gulf  Oil 
.32^4'Home.stake 
.IO*.?  Illinois  Cent 
21*4  Int  Harvester 


683^  Monsanto 
214  Mont-Ward 
79''3  Motorola 
21*>»  Nat  Dist 
49  ,Nat  Steel 
1.39  ‘nY  Central 
7.33s:Nor  Am  Avia 
.19*li»'Nor  Pacific 


.363^  Paramount  Pic  383*  US  Steel 


Pure  (>il  ,35’.4  2.300  Cent  Pat 

mb’.  Radio  Corp  .M,'-,!  ,i,7nolCcnt  Porr 

H’*  1,000, Ccnlrcmaqur 

■  B*"'  lO.OOOIChambrrIain 

'55,  1',.'*®.*'®  '^*P®''  9.eOOiChpm  net 

SDV'j  Schenley  ->2  24.750;Cheskirk 

c^n  J"®^*'®''  9.800’Chostervlllc 

19^«  Shell  Oil  ..gi.  93,290IChih-Kayrand 

Ut!  .>2  ‘  3,V900:Chib  Expl 

dd  o’?  ’  22,350, Chimo 

071^  i?®?!!  Sranrt.  lai  ■  SOO  ChromiuiTi 

2  .55,";  I'fi.JSOiCil-Lar 

4a Stand  Oil  N.l  130'>4  6,944'Coba)t 

Jnio’o  rarh  1^'"'  Will 

411  9,300  Coin  Lake 

R3i'5  rnherl 'klHine,  *  21H..580  Cordslream 


86*4  Penn  RR 
.35*'4  Pepsi  Cola 
61*'*ii' Phillips  Pete 
.37  Public  .Service 


25*4  We.stinghouse 
20*34  Woolworth 
7.1^«  Yoiingstow-n  .S 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  .las.  Richardson  A  Sons  Lid.) 
Bid  .Asked!  (Clostng  quotation*.  Orl.  i,  19.1.11 


j  Allex  29 

■ Barons  4 

•‘•’•'Blue  Cr  24 

Brit  Pete  5 

Can  Anar  21 

, 1 C  Em  jay  7 

■  Century  5R',z 
C  Grea..e 
Mir  Mar  :’(in 


.3u  Edoran 
in  Min 
28  Fortune 
6  {Freehold 
22  Gateway 
9  {Harcal 
.17  iKcno 
8  [Led  Cal 
Merland 


16  16*,?  N  Ranchmn  7*/? 

V/i  3  |N  Spr  Cou  7 
27*/5  29  Northland  .3 

2  3*/2;Nuco  42 

ft'?  9  Pontiac  1.3.1 

1  4'  >  Reality  3 »« 

24  2.1  Renfrew  4 

2.1  >6  Royal  Can  ft'.i 

10*/?  II  -Select  16 


ft  Share  .1*/ 

ft  Sturgeon  1 1 
.3*2  Transfield  ft 

1.1  Warner  V/ 

119  W  May  gill  MO 
4  W  Potash  74 
.1*/2  Yankee 
9  York  g 

16*/? 


93,290IChih-Kayrand 
.’'•‘I  ^j.noOChib  Expl 

■  22, 350, Chimo 

I  600'Chromium 
;  66.750|Cit-Lar 
6,944;Coba)t 

■  L400'Coch  Will 
0.500  Coin  Lake 

,a,  '21«..180  Coldstream 
14,.',no  Colomar 
•K7^'  -I.-IOO  Coniagas  new* 

-tti  *  6.400  Coniaurum 

Jo,'?  ;i  17.875  Conro 
!,  .39,.342  C  Bcllekeno 

8.000  Con  C  Cad 

_ _  I01.900'C  Denison 

I  8.320  C  Discovery 
I  7.844  C  Fenimore 
I  ■22,."iOO  Con  Gillies 
2.025’C  G  -Arrotv 
I  9.,100  C  Guayana 
19.1.875  C  Halliwell 
, . . !  7.830  Con  Howey 

1.1  16.600C  Marbenor 

fti/7;  29,250:C  Morrison 

10  5.169  C  Mosher 

1.14  42.506ICon  Negus 

7.1  I  90,757  Con  Nichol 

7.1  '  66,771  C  Northland 
...  .3.1.97.1  Con  Orlac 


Hign  Low  CJuse|  Salea  Stock 

.19  .IR',,  ,17',.  I  I  inoiJack  Wane 

.R1  .81  .81  109,8.5‘tlJcancllf 

.4(1  ..35  ..19  22,I10;JclIiroe 

17.. 3n  15.75  18.75  inil,022IJoburke 

9.00  7,75  7.80  !  64,511IJoIicl 

.99  .99  .99  I  l'>7.000|Jonsmilh 

.17  .18  ..18  9,500iKenville 

.18  .18  .18  I  <t.6I3|Kerr  Add 

1.8.1  1.51  l.,.R  !  38.2001  Key bo-vcon 

.1  10  .1  ''i  1 11  I  '.3001  Key  met 

....  ■  I  2,200|Kirk.  Hod. 

11.12  1,1.00  13.12  I  2,400|Kirk.  Lake 
1.82  I..15  l,.-,5  I  29.400IKristina 

•9  ■>1t/i  It  I  1 .080;  Labrador 

■'  ■"  .1.400iLake  Cinrh 

■;3  .<9  ..13  |138.992|L  DuFailll 

•!-T'  .'2  .13  :  4,850iLake  Lins. 

.■>'  .’9  .49  .1.800|L-Osu 

■'■2  .1.1  .11  2.697II,.  .Shore 

.22  .15  .17',,  2,400IL.  Wasa 

.09'.,  .08  .09',,  3.400,  La  Luz 

.100!Lamaooe 

.12  .Il',4.  .12  28.5001  Lavalie 

2.10  2. '’.I  2.:?5  2,850|Leitrh 

.11  .OO'/z  .10  70,500:  Lcni'oiirt 

.13’ z  .12  .13',  5,800|Lexindin 

.09  .08  .na'.-i  2.400!  '.  L  Lar 

.'.1  .12  .32  B8,800iLorado 

1.00  .98  .99  8fi,200iLouvirl 

1.7.1  I.RO  1.75  77,752'Lyndhursl 

-.‘'.I  ..2.'  4,230  Maras.a 

2.80  2..i5  2.79  20.800Macdonald 

.93  .  80  .  90  1 16.700]  Macfie 

■  4.>  .10  .  38  272,930;  Mackeiio 

2.15  2.0.1  2.07  8,010  MacLeod 

.40  ,.32  ..12  I  7,200:Madscn 

.88  .74  an  225,700  MaRnel 

1.. )n  1.20  1.42  4,000  Malarlic 

2.80  2.31  2.70  •  23,300;Mancasl  Uran 

.88  .8.1  .88  i  13.875, Maralsn 

87  .75  .78  4.300;Marcu. 

2.10  2.10  2.10  :  IS.  1,10  Maritime 

.81  .81  .81  ]  L.IOO.Maril  A  wl. 

.M  .13  .13  '  ?,350  Maril  B  wl.. 

.10  ,18'.  .18',  '  24.200  Marlin 

.1.3  .19*/'  .12  29.1. . 558  Maybriin 

2.97  2.41  2.9.1  I  2.,390Mclntyre 

.3,1  .09  .17  '  4. .1.10, McKenzie 

1.7.1  l.Hf)  1.70  1  97.370  McMarmac 

2.3.1  2.15  2.-I.1  !  M.lOOiMcWatters 

.tft  10  .14  42.830  Mentor  new 

.13  .11  .13  «L97,1  Merrill 

.1,3  .12  .13  :  9.1.20«;Meta  I'ran 

.1.3  ..37  ..3ft  j  17,600tMindamar 

.10  .Oft’ft  .10  2.4J5iMining  Corp 
•1..30  4.00  .V»0  I  fl7..160  Mogul 

t.ftO  L6ft  1.70  9,020;Moneta 

1.70  1..10  1.63  11.200]  Multi-Min 

.09  .0ft  .08' ft  19.250;  Nama  Creek 
.16  .13  .151/4  llLoOOiNat  Explorer 

.28  .30  .27  4*500;Nc11o 

l?.on  11.73  12.00  13,7nO]Ncs  Labine 

.45  .40  .40  72,524;New  Alger 

.09  .0ft  .08  36,475iNew  .Athona 

.71  .71  71  129.600'New  Rid 

.tR  .15  .18  ,  27.e25!New  Cal 

'  .09  .07  .09  ;  39.300|Ncw  Delhi 

.19' a  .12  .17*,?!  6..340  New  Dickon 

.tft  .14  .18  i  .32,705;N  Fortune 

.:t4  .’ft  .30  1R2..120iN  Goldvue 

1.1.00  13.2.1  11. ‘M  '  28.632:N  Harricana 

3.0.)  2,7.1  ‘>.98  1.1.4(>8  New  Hoscu 

7. . 10  7. .10  7  >0  '  2,.193'New  .la.son 

.42  .34  .40  I  .33.800;  N  Kelore 

12.7.1  11.73  11.87  1619,650, N  Lagiierre 

.18  ,47  .47  ft9,950|Ncwlund 

■  ftO  .73  .88  I0,600;N  Marlon 

8.4.1  7.83  ft. 23  '  12,9.50;N  Mind  Scotia 

4.00  4.00  4.00  (15.962, N  Mylamaque 

6.10  5.33  6.00  t79,737'Ncw  Jaculet 

.8.1  .8.1  .8.1  26,100jNcwnorth 

.16' 2  .!5'z2  .I6»/*>  269,460;New  Rouyn 
.09  .09  .09  *  109,200jN  Ryan  L 

.40  ..36  ..37  13,500jN  Senator 

4.4.1  4. 'IS  (ilS  6,500iNew  Takti 

09  07’/?  07*’'4  73,850jNew  Thur 

.44  .38  .’41  '  29,200  Nib  Yclio 

,.83  7f|  77  I  6L602!Nickcl  Rim 

L10  1  30  1.35  '  16.475iNipi.ssing 

1.. 5n  i.r,  LRO  I  9,5nn]Nisio 

2.80  2.80  2.80  I  '.000.Nor.Arme 


i  8.90.3  Norinetal 
11.3,700'Nor  Inca 
1.000.  N  Rankin 
34.803  New  Ro.vran 
!8,.100, North  Trin 
.3.000  North  Can 
;  .1o.2.10;Nudiilama 
.  ft.lOOlOba.ska 
I  7.600  O'Brien 
I.OOO'Ogama 
i  >0.200|0ka  Rare  Mei 
I  1‘*.6ft0  O  Leary 
I  I2..100 Omnitran* 

I  4n.7,{(t;Opemi.'*!ka 
'  6..inO(Orenada 
11.300  O.sisko 
7‘>..100:Pac  F.asi 
.3.900' Pamour 
11,600, Pan  Wrsf 
18.700iParaman 
290,600  Parbec 
10,280!Pardee 
1.1.7.30, Pay  master 
1. 810' Pick  Crow 


.13  .Oft’,2 

lfl..10  Ift.OO  1 
.t4*/2  .10»/2 


17.(H)  16..17  1(1 

2.40  2.20  zl 

3.33  2.76  J 

.14*/?  .14  I 


.1..30  4.00 

1.80  1.68 


l?.0n  11.73  12.00 


M.OO  13.2.1  11. -M 


1.33  Lll  i.-:| 
*.73  2..16  2..l| 
.11  .09’i  .til 


.10  .10*? 
3.73  3.75 

1.93  2.00 

.1,3*?  .13 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  James  Kiehardsnn  A  Sons  iriesi 

LISTED  STOCKS 


(rinsing  qitnliifiAnSe  Oel.  4.  I9.1.SI 


Rid  Asked  I 
Indll.trial,  ' 

l.iO 

Albert  Dist  Ltd  10.1  2in  1 
33  ;  Do  V  T  176  183  ' 

i  BC  Telephone  49  49''4 

x2.1  '  B  CTurf  A  Cty  88 
150  i  Capital  FZ.states  6M  6.53  , 

4. 1 -,0  Gordon  ABcly  A  64 
.363  Interior  Brcy  A  .  -i-IO  ' 

I  Lucky  Lager  .340  .163 
5  Neon  Prod  Com  1.1  -10 

Pac  Coast  Term  .33 
W’estmin  Pap  .A  28  ' 

LOr.O  Do  R  27*  •?  >9  ( 

.  West  Plywood  B  20  22  I 


Futurity  >1  ‘>.3  j 

110  {Inland  Nat  Gas  .320  340 

85  'Mid-W  Ind  Gas  1.10  47.1  , 

49''4  Peace  River  900  9.50  f 

.  Yankee  Princess  72  76 

.5.5  ,Vanton  Oils  97  100 


•Amcr  Standard  8', 
Braver  Lodg  Ur  69 
(?anusa  Caribou  .3’/ 
Crown  Rabine  1 
Gian*  Masco*  82 


*  Granby  21  21' 

•yi  .  Indian  Mine  .1’4»  .1*1 

140  '  Koo*  Base  Metal  1 

I  Nor  Wntures  36  37 

'7^  Pacific  Nickel  .3;f  .31 

00  Premier  Border  2*/ft  2V. 

;  Nat  Exploration  91  91 

;  Quatsino  Copper  'IO*/?  22 

I  Silback  Premier  I7  18 

10  j  Sunshine  Lar  Ur  .32  .31 

7.3  ;  Taylor  Bridge  27  .30 

1  V'anada  (1948)  !’/?  .3 

6  Wc.st  Explor  64 

87  {  Far  Wes*  Tung  35  42 


Industrials 

.300  F'L  Tel  106 

300  Do  60r  Is*  I!8 

7)0  -*>^  D2 

310  RC  .Sugar  11! 


UNLISTED  STOCKS 

I  Oils 

.  Alliance  l*i  , 

;  A  rrow  I  %  4 

‘  jCassiar  Yukon  3  5 

•  McLeod  I 

'Midland  7  ft 


f  Mines 

Bayonne 
Blue  Bird 
Rico 

.Salmo  Prince 
iSe.vmour 


- CANADIAN  BONDS - 

Cnrrent  quotations  supplied  by  Investment  Dealers'  Assoclatioo  of  Canada 


9.3-6  Dom.  Gort.  Bonds: 

I  IK*.  3  64  93 

.3'Vr  Perps  94  9.)  ^ 

2.000  Jan.  75  78  10.1  106  ^ 

1.)  1 2-/4, July  13  .56  OO'I's  lOO'U  p,,  3  72  «« 

.  i2.  .May  1  58  98  99  Qu^bce  3*4/61  !M*/'a 

no  ; 2%, June  !•>  68  96  9/  •  3'/-..64  96 

700  I  3*z4,  June  I  56-66  i  Regina  .3«4/72  97 

'.3*4,  June  1  74-76  99*4  190*4  s-  -ii  i/H4  93 

976i  |.,i.  Oct.  I  79  991/4  IOO./4  3: 

. **^0.  7.1-78  104*h  Three  Riv  3*/'.  64  94 

'I’oronlo  3/67  93 

.  u  .Vx  Ann.  Winnipeg  2*’*4/66  93 

22/'  22)^  Vancouver  .3’?  7.1  96 
(6th  V)  99*/?  lOO’.'a  , 

(7*hV)  99*4  lOOi/i'  Kails  and  Navigations: 
(8!h  V>  99’''4  100*-4  Algoma  CH  3  .19  138  1( 

(9th  Vi  99  100  Canada  SS  3*/?  57  9R*,4  I 


.Munirlpalt: 
Montreal  3  60  96 


Virtoty  Loans 

1.130  '3  .59  (.1th  V 

50  '  3  60  (6th  V 

'  3  62  (7*h  V 

.3  63  (Rth  V 

10  .366  (9th  V 


Dom.  Govt,  fiiiaranteeds 

C..\,R,  3  .54-.19  OO'a  .. 

I  On.  8  B,.(|R  88 

.  n«).  2'* «  67  95  . , 

Do.  2’ft/71  9.1 

I  Do.  3-a  72-71  103*/?  . . 

1  D»>.  i'B  69-71  9.5 

^'6  Provinrialt: 

UI  R.C.  3  60  98'/*  .. 

79(»  Do.  .3  69  97 

100  Man  H.  .3*  *  71  98*/j  .. 

Man.  3  6t  93 

Do.  1*4/68  103 


Do.  I*/?/ 69  101 

Do.  3*/4  70  96 

NHd.  3*4/57  99*/ 

Do.  .3  .58  98*/ 

Do.  in  61  104 

Do.  4  74  100 

.Nova.S.  2n  66  93 

Do.  .3**4/ 70  100* 

Do  4*4/69  103 

f)nl.  Hv.  3  64  97’ 

Do.  .3>/i  79  98* 

Ilo.  1/67  10.> 

Do.  41/4  67  104*/ 

Do.  f»/4  69  103 

Dniario  1  39-61  102 

‘  IV).  3  6-2-63  97*/ 


Canada  xSS  3*/?  37  98*  4  99* 

Do.  1  66  100*4 

I'lilities: 

Bell  Tel,  3  77  91  */4  93*/. 

Do.  :i»4  73  931/4  96!‘. 

Do.  1'  ,.  67  103n  107 
Do  .3;' 4  79  99’/?  100- 

Brazil.  T.  U‘4  '70  8.3*'4  riS' . 

Rowafei  IUa  80  96*/?  97' 


Cao.  Can  .3*n/70  97'/^ 

(*  Cement  .3n,  7S  98  100 

C.  Celanese  .3  62  96’/?  , 

O.  Chem.  5'-4/71  101  10> 

C.I.I..  3*^4  74  99  100*4 

Can.  Oils  4/76  100'/^  102  1 

;C.W.  Lumbi  4  62  99«4  102»/i 
Cockshult  4^4  65  9.5 

Col.  Cel.  4*/?/6,5  100 

Do.  5/68  lOO'/a  I 

CredilFonc.  3  63  10:tn  lO.I'A 
Do.  4’/2/70  102  104  i 

Dom.  Fdy  4'/<>  69  102**4  1 

Dom.  Tar  3. 67  10.334  10.14^1 
Dom.  Tex.  .3'/3/59  97»/a  l00*/i| 
Dryden  43i/74  10.3  104 

,p:aton  Ac.  4^4/74  104'/^ 

Eddy  Paper  4  74  99*4  lOOn ' 
Fed.  Grain  4/64  98  i 

G.Mtr.  A.C.  1  64  lOin  102*n! 

IV).  4n  69  io3*n  losn 
Great  Plains  4  6.5  173  . .  . . , 

Gunnar  .5  60  102  103 

Hudson  Ray  4  75  97n  99*4' 
Imperial  Oil  .1  69  931/4  96*/4 ' 
Do,  3*'s  7.5  98*/i  99  ■ » 
Imper  I  Tob  3  70  93*/4  I0.5!‘4 


^  Do  3*^  75  96  9714  5’-'i/74  101  lO.V.?;  2.1.7.50  Har-Mlnera 

Do'  1'4  77  104*i  '  4'/^./71  !02n  104  ft.OOSHasaga 

n«  1.',  70  104*,.,  li  ving  Oil  .1*/'4  67  OB*/?  8.000  H  of  l.akf 

Do'  3!»4  80  96*4  07«  .,  i^ap.L.M.  .3'U/63  98*/j  177.080  Headway 

Cal"'  Pp  8'/72  Ma.s.vc.v-Har  .VB7  104  10,5’,i  |  9..-,.iOIHcalh 

Can"  ElPf  4  88  17'.  "iMidwe.st  .5/70  118  .  .  I8,.ifl0IHeva 

'rPR  3'*4/74  99’/4  ino*  !i  8. ‘JOO  High-Bell 

! Gal.'  Pow.  .T,./7fl  96'^  OT-.iOl'"''''  ••••I  •'•.727IHoIIin!rrr 

G.I..  Pwr.  4'.  7.1  99</j  tot  Pombina  4'i/74  10114  -  79.200  Horn  Y  K 

McLar  Pr  2/80  94'.  98  I>o.  .5/72  lOO'.i  ...  |  71.27.5'Hoylc 

i  .Mox  LishI  ,5  7.5  88'/z  87'i  I  Phillipa  5  88  t02  ...000  Hugh-Pam 

iMar.  Elec.  4  7.5  98',i  101  Price  Br.  2!4/66  98'/.  I  .'.SOOlInd.  Lake 

■Nfld.  I..P  8', 4/68  991/7  Pronin  I'r.  .5  80  100'/.  tOl'i |  8,.500|Insplration 

no,  4'/4/74  I00'4  Reitmans  5/70  100'/.  101  |  O.OOSjlnl.  Ranwi 

'  rvi.  .5,72  10:i'/-,  It.  Law.  Cp.  .5/72  104'^  u"'’''’ ‘ 

Nor.  Q.P.  41/2  67  98'-.  Bask.  Pipe  5/72  lOI'/j  I  ^02.>  .larohiis 

:  Power  Cp.  .1',!,  87  99  100'  .  Simpsons  4)4/73  104  IM  , '  ' 

Que.  Power  3.82  98',j  I00',4  ■  Do.  4'/i!/79  10.T/i  10.5',!.  ■ 

.ShawiniEan  3  81  90  lOO'.i  Steinberg  .5'4,73  t02'4  104'. 

Do.  3'//,  70  98',i  99’.  Trader  Em.  5/60  104>/i  10«'/i 

Do.  3I/-2  72  9.5'.  97  W.C.Brew.  4'/.  85  lOOW  (Supplied  b. 

Do.  .54/7:1  98'/.  99',z  Win.Kqpt.  4'/ii,70  lOI'/j  . 


L.100;Con  Pcrshcourt 

.41 

.40 

.41 

I  .)U0i  Pioneer 

ft4.06UPilch-Ore 

31.512  C  Red  Poplar 

.8.3 

.7? 

.75 

1  3.600!  Placer 

1  16.905  C  Sannorm 

.27 

.16*?  .19 

i  I.nnn  Puw  Rnnyn 

!  !07.937:Con  Sudbury 

4.80 

4.20 

4.60 

i  .1.8.16  Preston 

1  t0.825'C  Tungsten 

.48 

.12 

.48 

2.770  Pronto  Uran 

9,675  Conwe.st 

5.7.1 

.1.00 

3.(3 

1  6001  Do  wts 

.17.9.13ICopper  C’iff 

3.10 

2.ftn 

2.90 

non  Pros  Xir 

25..100  Copper  Corp. 

L.10 

I  27 

1.30 

11.100  Purdv  Mica 

6.)  .950 :  Copper-  Man. 

.29 

.21 

.26 

!48.025;Oue  Chib 

46.200!Couice 

1.40 

1.20 

1.20 

!  .11.035  Que  Cop 

10.780  Cournor 

.26 

.23 

.’>4 

.3.3..500  Que  Lab 

2.000iCroinor 

.24**.< 

.24*^1 

.24*'’4 

3. 145, Que  Lith 

4..31.3iCrowpal 

.40 

..3.1 

.33 

7.l.50Que  Man 

26.l38iCusco 

.20 

.17 

.18*/? 

.17.0I8Q  Metallurg 

49.300;D’Aragon 

..38*/? 

.32 

..35 

109.10l)!Que  Nickel 

2,619’De  Cour.  Brewis  L21 

1.00 

1.10 

1.220tQuccnslon 

4.000tDe  Cour.l  wts. 

.45 

.10 

.45 

l.RftO'Qucmont 

lO.noOID’FJdona 

..32 

.18 

.1994 

67,250  Radiore 

I.BOOIDelnite 

.80 

.80 

.80 

70.400iRayrock 

2.S60IDctta 

.19'/? 

.17 

.19 

.375:  Reeves 

7.940iDom.  Asbestos 

.19 

.18*? 

.19 

75,200  Regeniirt 

2.215'D.  Magnes 

■>2.00 

20..)n 

21.00 

700;Renabie 

.35.900  Donalda 

.43 

.41 

.42*/? 

17,140  Rexspar 

196,400  Duvan 

.84*/'? 

.69 

.77 

12.6.50iRlx  Athab 

51.050,I)yim 

1.02 

1.01 

1.0.3 

89.100  Roche 

3,OOOiE.  .Amphi. 

.09 

.08*>ft 

.09 

21.234iRockwin 

ft-475TCa.st  Malart 

2.3.1 

1.25 

2.2.5 

H.OOOiRowan  ('ons 

5.305iKast  Sull 

6.80 

6..5fl 

6.6.1 

2.000  Roxana 

.16.520iKa.st  Metals 

1.20 

MO 

1.13 

Hl.OnOjRupuminl 

24,840!Ea.st.  Smelt. 

7.45 

6.10 

7.25 

.5.000  Ryanor 

3.650!  Elder 

..53 

.31 

..12 

.5.9.30:Ran  AnI 

3,600  Eldrk  h 

.8.1 

.79 

.79 

1,.5.33  Shawkey 

17.000  El  Sol 

.10 

.08*/? 

.10 

4,l2.5Sheep  Cr 

I.3,900iEm  Glacier 

.3.1 

.30 

.34 

.10,626iSherritt 

32&.428|Eureka 

1.75 

1.62 

1.73 

600  Sigma 

44,000!  Do  warrants 

.7.1 

.60 

.70 

17.200  Silanco 

6,927;  Falconbridge 

28..10 

27.00 

27.23 

40.092Sil  Miller 

.II.BOOFaraday 

2.10 

1.87 

2.65 

.5..300  Sil  .Stand 

2.0.10  F’west  Tung 

.40 

.18 

..38 

9.100Sisco‘‘ 

113.286  Fed  Kirk 

.29 

.18 

4..397'Sfadacona 

28,300;  Frobisher 

4.90 

4.60 

4,65 

3.300  Starratt 

240,  Do  debs 

91.00 

83.00 

93..50 

16  ftro  Sfeeloy 

1,4001  Do  wts 

.80 

.66 

,66 

2.3, .187  Steep  Rock 

.38.300jGaitwin 

..12 

.43 

..12 

281.325  vStui  gcon 

5  ..500 1 G  eco  Mines 

18.00 

16.-50 

17.00 

2.3  lOO'Sud  Cont 

l.635,029|Gcneva 

.29 

.12 

.22*/'? 

13.9.56  .Sullivan 

4..106iGiant  YK 

6..30 

6.10 

6.13 

1.3,.310!Sylvanite 

3.I45.230|Glcnn  Uian 

2.03 

1.78 

1.78 

10  800  Slogan 

t8.0661God’s  L 

.66 

.61 

.64 

.39.825  Teck-Hiigh 

121,200|Go]dale 

..17 

..38 

..V2 

.34.406  Thom  Lund 

.35,766  [Goldcre.st. 

.>1'? 

.17 

.20 

.33,048  Tiara 

.3..100Goid  Eagle 

.12 

.10^*11 

.12 

1.38.700  Tomhill 

7,100;G  F  Uranium 

.30 

.44 

.43 

1.000  Torhit 

7„5.10,Gold  Man 

3.. 50 

3.10 

3.23 

45.700Trans  Re« 

5L120|Goldhawk 

.•>6 

.20 

.23 

1..1001U  Mining 

1.3.3. D.IOjGoldora 

.1.3 

.08*  ? 

.12 

13.13.1  U  Asbestos 

24.628  Grab  Rniisq 

..32'  •? 

.28'.? 

..11 

.19.065  lin  Estella 

1.37,101  Grandines 

.17 

.29 

..31'? 

2.025  Un  Keno 

12,.170;Grandur 

8.23 

7.45 

7.10 

19.10011'  Monlaiiban 

.3.3.2n0;Gul<h 

1.60 

1.46 

1..53  ^ 

.l.lOOTlpp  Canada 

4l,200  Gulf  Lead 

.18 

.15 

.l,1’?l 

25  .1.34iVentures 

.19.480;Gunnar 

19..50 

7.7.1 

7.7.5 

26.650iVieour 

21,365  Do  wts 

11.75 

9.20 

9.90  ' 

24.700iX'iolamar 

.18,000  Gwillim 

.16 

.13',? 

.11  ‘ 

A.4>0iWaite  Amulet 

too  Hallnoi 

3.2.1 

3.:>.i 

3.2.1  1 

6.1. 8001  Weedon  Pyr 

125, Hard.  Carp. 

8.87 

8.87 

R.87 

8..100iWe.st  Malartic 

H.ifMIHard  Rock 

.1.1 

.13 

.14 

18.700  Willroy 

*2.). 7.50  Har-Minerals 

.83 

.71 

,R0  1 

*3.3nOIWIItse.v 

H.005:Hasaga 

.21 

.20 

.20 

15,800  Winchesier 

8.000  H  of  l.akes 

.27'? 

.14 

.17'/? 

.56,800:Windwairt 

.’O'/  .20’ 3  .20' 

'7..50  28..50  28.8.5 
1.8.5  t.70  1.7.5 


9,99.5llnl.  Ranwtek 
Ift.O.IOilrun  Ray, 
14.02.1  Jaenhiis 


.ft.l  1.05  9.310  \Vr  Harg 

.09*4  .09*4,  .32,500!Yalc  Lead 

.0.1-14  .06  i  26,.300iYan  raniick 

■6.1  .63  I  H.OOOlYellorex 

20.nn  21.00  17.713  Yk  Bear 

.1.3  .11*4  i  17,166IYukeno 

7,93  8.10  13.436IZcnmac 


I.IOOIRulnin 
.lOOiCoast  f’nppcf 
2,810  Pato 
6,.100iYukon  Con 


UNLISTED  SECURITIES 


.I..3.I  .1.2.1  5..30 

2.26  2.2.1  2.26 

6.35  6.10  R..30 


(Supplied  by  Kippen  A  Co.  Ine.) 


St.  ,M.  Pr.  3*i  70  9Y‘4 
WinnipgKI  3''»/77  99 
Du.  3  *4  71  101 V4 


Convertibles: 

,5jax  Pete.  3  61  96*/? 

„  .  c-  .  .  B.A.  Oil  3*/?  61  111 

07', >  98'  -  '«•■'•'  Exlales: 

04'/?  Alex.  Bldg.  6  62  M.l  R.C.  Foicsl  5/62  130  HO 

00'/?  Balfour  1  63  8.1'?  ..  ..  Brazil.  Tr.  4*,?/71  82  «5 

05  Dom.Squar.  1  .19  100'/^  lOi's'Can.  So.  Oil  5-61  91  94 

93'/4  Eaton  R.  3'/-»  66  98  99*/^?  Can. Brew  4‘/?/61  1.30 

9.5*V4  .  .  IVj.  .5/7.3  lOI'/ii  KHi'/a  C.P.R.  .3’/^  66  10.5*/?  IO?*- 

96V4  ....  Glen  Inv  .5/59  129*/?  Do.  4  69  109  112 

o:i'4  ;  Hofei  LaS.  .>/6.1  89'/?  iCan.  Petro.  1  72  112  115 

99'/?  .  i  Lord  Nel.son  4  67  90*/?  99>'4 !  Cockshult  5  68  99*/? 

93*/?  96’/2!Mtl.Ap.lal  1*/2/61  99*4  ,,  Dom.  Tex.  1-66  98'/»  100*. 

00  .  .  Morgan  .3^,67  97’/4  .  .  Doscp  4/61  lOl'/i 

0.3  dk.  no.  4»/4/70  106  108 

fM  *  4  74  1013  1011/  **'’*®- 

98  99  i  Abitibi  1  71  lOlJ/4  10.31/4  j^^oy  Oil  5/67  99 


‘-'9  P.K.I.  2*’4  62 

■'Do.  .3  63 

Do.  1'/?/67 

760  p.  of  Q.  3/.5n 

>  rv>.  .3/69 


Qug.  Hy.  .3  60 
I  Do.  3*,4/74 


Bid  Asked  ,('ons  3'healre  .A 
Do  B 

.Algoma  Central  .30*/?  32  {comm  Intern  . 

pfd  l'/4  7  ; Continent. (I  Lite 

'.Alexand  Bldg  C  24  (!ou^ins  E  D 

iAng  Can  Tel  Ac  17*14  lft-i4 'Crescent  pfd 


AhT^hi"**^****  1  71  1013  1031/  **'’**' 

^  ^K^oy  Oil  5/67  99 

I  Do.  3’/i/67  99*4  101  I  New  Skiiner  S/H4  96* 

Alu^min’m  .3'^/'71  98'/?  100  jpowerCp*!  4'/2/68  173 

!  Do.  t'hjn  m>,j  j.Supertest  4/70  107 

I  Rarvue  5. ..8  ino  '("'-  Traders  E  42'«/S!)  122' 

B.A.  Oil  .T/z/74  57  38' ,  „  .V88  M 


Brazil.  Tr.  4',//71  82  85  [  Reaiihar  I.H  4:  P  .50  ...  iCrown  Life  new  18(1 

Can.  So.  Oil  5/61  91  94  ;  Beauharnois  Pwr  IS  ..  Cuban  C  Sugar  14 

Can. Brew  f'/i/81  1.50  ..  '  BC  .Sugar  .  108  ■  'Dailv  Mirror  ‘.4’  270 

C.P.R.  .1'/.  68  tns'/z  l(l7’/siBrin  Pete  C  4n  50  iDel’lron  Bridge  19 

Do.  1  69  ton  112  jBril  Am  A.ssur.  110  ..;d  of  C  G  Insur  7n 

Can.  Petro.  4  72  112  115  Brnckville  T  8.1  70  llfover  Indus  9 

Cockshult  5  88  99'/z  Calgary  Power  .  43  45  Eastern  Trust  28 

in?I^  can  Delhi  P  .  9',v  IO'/zIkh’P  *•''*  “ 

Doscp  4/61  101/?  lsi.*  ac  Essex  Pack  d  l'/4 

Do.  4././70  108  108  {-.dll  Hre^^Ax^ 

Gen.  Pete.  4'/'2/65  94'/a  Can  Life  .  18(1  185  Galt  Brass  38 

Kroy  Oil  5/67  99  C  Mot  Lamp  .  15  17',i  G  Br  li  C  Inc  C  II 

New  Super  5/64  98',4  »9V4  c  S  Oil  warrants  V/t  .1  Gt-West  Life  ...  .125 


(ClAfting  quAtatlonft.  Oi*t.  4.  19.1.1) 

7'.4  ..  ,La  Saiivega((le  31 

_  -3'3  Il.dnil  Can  A  pfd  38  43 

767  787  .5%  old  lot 

!  Monarch  I.ife  220  .  . 

X\  iMeCarthy  MAS  6’,i 

180  200  •  Do  B  1  .  . 

11  )N  I.ife  A«^or'n  160 

270  300  '’  (‘I  15  16 

|\S  Trilxf  19 

70  SO  'Not’d  S  Chem  50  lio 

9  10  Inland  Br  A  lt 

28  JOnt  k  Que  Rly  124  128 

'Provincial  Bank  28*4  29' '» 
''/f  ••  I  Birth  CS  pfd  n 

,  Rob.  J  &  W  .  25  3J 

'i?  ..  I.Saw.ver  Mas.s  4  .... 


/  .nii'  iPowercp.  1'/z/8b  iz.i  Can  .Super  Oil 

ir,  cn-n^Te^Tn’;:' 

21.“  W.r.  Brew.  5/67  122  125  cawthra  A  K 


,  B.C.  For.  4'/a/66  lOO'/b  .... 
BAH  1  6:f  R3*'4 

1  Do.  .1  63  84^/4 

Rurn.^  1  63  99'/? 

iCan  Brew  3»/?  67  9a»/d  99'/'. 

,  1  Do.  79  104*.?  103'/, 


Commercial  I.ife  14 
Confeder'on  I.ife  195 
Cawthra  AH  .34 
A  W  Chase  D  .10 


1  Pay.  Can.  N.Y.  *  Mn  Ic  W  N  G  pfd 


12  Guay  C  NA  420 
*/4i  Guard  Realty  pfd  ftS 
V4  Halifax  Ins  .  13 

..  I  Hudson  Bay  ...  22»/i  2.3i 

,  limp  Chem  Ind.  6in  67.1 
'Imperial  Life  80  90 

.  Ing  k  R  pfd  103 

fnf  Holdings  >0  >2 

...  il/aiircnl  6  pfd  1/  19 


.*«'  I  Sherbrooke  Tr  Mo 

32.)  .3.t0  igpy  Ljfg  2b  pfd  75 


'V  ••  iKtandfields  A  11  13 

jL’  ••  island  Fuel  4',?  p  35  .3ft 

22»i  III -2  I  Stew  k  Lloyd*  3  M) 

in  6^1^  ^ 

1(1  h/a  l  Assrr.  .110  .1)0 

80  90 

o;;  Tot  Gen  Ins  ..  H 

>0  >2  I  Western  Life  .1.5 

1/  i9  jM'alerfoo  Jtl  7  I 


THE  FINANCIAL  TIMES.  OCTOBER  7. 


nnqunce  Completion  of  Big  'Z  O" 

laska  Pipeline  Project 

— - -  Ihp  United  States  throush  the  T^'f'  worlds  airlines  hav'p  as- 

nrhoragp.  Alaska.  -  Fuel  i«  lin  &  Marwell,  the  rontractnrs,  protected  Inside  P.as-  si-ned  a  12-man  task  force  to 

'ins  throush  «2fl  miles  of  pipe-,  and  the  supervisins  Corps  of  '  '''^I'f'os  the  cos! 

eonnectins  the  port  city  of  I  f of  Canada  and  southea.Mern  '’"f*  untanslins  the  complicaliot..s 
nes  with  Fairbanks  in  thei  ,.p  will’ be  finalb.eri^"'  ‘  '  Ala.ska.  ri  r  ,  "'orth  of 

-arctic  interior  of  Alaska.  Aecordins  to  the  office  of  the, .  i’  .  fu„  "u  '‘’’'"''P'"'  .vf«f-io  millions  of 

onstruction  of  the  bis  .$40,-  Alaska  District,  Corps  of  Knsin-  **1'  ^  ^  ,  ,  ^_i’  ,  ^ ”  customers,  in  70  different  ciirren- 

nnn  r,.oi  Ur,..' -t  A  _  _ _ I. _ Alaska,  subject  to  violent  .storms  .  . 


1)0  military  multiple  fuel  line'eers,  at  Anchorase.  work  on  tlie 


Alaska,  subject  to  violent  .storms  .' 

'  „*^,and  possible  submarine  attack,  to  between  more  than  O.ollO 

dock  at  the  norts  of  Seward.  Whit-  POintS  on  the  vs'orld  atr  network. 


Je  ALCANGO-is  finished.  project  was  brousht  to  a  succp.^s-i^^p  P"'  points  on  the  world  air 

ha.s  been  tested  and  is  fu’  tonclu^ion  in  September  when "•  "’’;*  MeetiiiK  at  Miami  Beach,  Fla., 
operation-performins  as  iti  contractors  finished  their  "ne-  International  Air  Transport 

I  desisned— pumping  jet  and,  month  operational  test  of  the  pipe-;  moveo  tniano  n\  tai.  iIATA'  traffic  con- 

lel  fuels,  aviation  and  automo-  line.  _  _ _  ferences  have  commi.ssioned  a 

gasolines  northward  to  Alas-  Formal  turn-over  and  dedica-  '  special  .simnlification  workin  * 

military  installations.  ition  of  the  line  will  take  place  IND.  ACCEPTANCE  CORP.  '•roup  to  suggest  ways  in  which 

he  American  and  Canadian.  October  12.  at  Haines,  with  terri-  Tranffer  agent  for  Indu.strial  i  internalionar7are.s  and  rate.'-  can 
'*Ptf.  instruction  crews!  torial  and  military  officials  in  .Acceptance  Corp.  Ltd  advises  be  made  simpler  and  ca.sier  to 
a  did  the  .IPb  have  returned  to  attendance  I  ^  September  ->0  there  '•'’"•"""fl.  to  publish  to  their  own 

ir  homes  or  to  other  eon.struc-  Quicker.  Safer  Route  septemnet  _tl.  tneic  adonis  and  to  e\- 

I  work.  Administrative  offices'  Completion  of  the  Haincs-|"'f''f  1..42fl,filfl  new  common  shares  ,.^|<(o,Tiprs. 

Williams  Brothers,  Mcl.augh-  Fairbanks  pipeline  introduces  a'oulsianding.  Hugn  B.  Main,  chairman  of  the 


1  designed — pumping  jet  and,  month  operational  test  of  the  pipe- 
lel  fuels,  aviation  and  automo-  line.  roao. 


CANADIAN  BUSINESS  INDEX 

f. Source;  Ittiminion  Hurr.nu  nf  SlntiMtirt,  unlf$i  nlhtrutitr  intlirnteil) 


WEEKLY  statistics 


pt.  Store  —  rt-  change  over  '.$4  . 

rioadings  'thousands)  fit  . 

sihle  Supply  Can.  Wheat  <mil.  bushi  (2i  ... 
ind  Sales  tmillions  of  .$t  i3'  . 

Clan.  Ar  Can.  Guaranteed  l.ssues  .  . .  .>,oo.i  o, ,  .  ... 

Treasury  Bills  &  Notes  . '  40.0  .7,020'  .VS.O  .WO  .VVO  7 

Bonds  .  .  2.1.70  .  ^j,.^  ';port.s 

Provincials  Provincial  Guaranteed  . |  40.P  7041)'  14.0  0,2  lO.O  P'o.aiam  at  com- 

pany.?  Kpnor;^  nronrilv  <  wr 

Municipals  . .  7.2  lfi93  1.7  XA  4.R  204.3: " 

I  under  wav.  inrop  dn  «  ai  p  m 

corporations  . jlO.O  442.7;  42.0  fi.o 

Canada  Pa.yable  . j  lOM  «.147  ;  70,a  ,00.7  7.VP  ,  4.a,0:,.„,„^  property. 

US.  Payable  . .  172. e  ,  07  0  holes  have  been  completed 

NOTES  extending  the  main  B"  zone  to 

,  ,  »  „  e  -  c-  .  I'’  ^‘'P‘h  of  400  feel.  The  first 

(It  '.74  data  for  Sept.  14:  .a.i  data  for  .Aug.  .71.  Sept.  i.  Sept.  14.  [gave  2.24  per  cent  copper  and  $1.40 

i2t  '.74  data  for  Sept.  17;  '7.7  data  for  Aug.  71.  Sept.  7.  Sept.  14  iin  gold  over  .7.3  feel.  .Another  in- 

(7>  ’.74  data  for  Sept.  27:  •.7.7  data  for  Sept.  r2.  Ifl.  2fl.  'Source;  A.  F,.  Ame.vi  ,  l.ersection  in  this  hole  returned 

1 1.79  per  cent  copper  and  ,$1.40  in 

- — - -  ~  .  '  I  gold  over  .7.fi  feet.  The  second  hole 

MONTHLY  STATISTICS 

gpvf  1.2sS  per  crni  coppoi-  over 

)•(!•  appeuM  a>  madt  ayoilakh,  on  a  eocc  per  month  basis  only.  Statistics  for  other  aetiyities  to  he  found  !■''  ^ret  with  a  furthei  intetseet inn 
previnui  issi.es.l  '  over  4'.2  feet. 

I _ _ _ _ Conference 

item  .luly  .Taii.-.Tlily  May  .liine  .Inly  .lan.-.Tiily  -Continued  from  Page  It 

I  |arate  deals  -vith  each  province. 


1 

1954 

1955 

Aug. 

.Ian. -Aug. 

.tune 

.luly 

Aug. 

Ian. -Aug. 

17 

17 

7 

10 

i; 

17 

,  19.7 

•i  14.7 

■  10.7 

'  79.9 

2..7.77 

1,77.0 

77.7 

77,7 

2.702 

1  749.9 

.772.2 

.777.0 

777,0 

1  107 

6.147 

79.7 

100.7 

77.9 

4.710 

:  40.0 

.7.179 

77.9 

.77.0 

77.9 

3.887 

'  40.0 

7,020 

2.170 

.7.7.0 

.77.0 

.77.9 

.7.190 

697.0 

1  49.9 

764  9 

14.0 

0.2 

in.n 

.747.1 

7.2 

169  7 

1.7 

7.7 

4.6 

204  7 

!  10.9 

442.7 

42.0 

6.9 

.777.8 

i  107.9 

6.147 

70,7 

100.7 

77,9 

4.810 

1  ..  . 

172.R 

67  6 

press  to  llteir  cu.slomcrs. 

Hngn  B.  Main,  chairman  nf  Ihe 
I.AT.A  ct-nferencc.-.  said  the 
group's  ttatchword  will  be  ".sim¬ 
plification  whenever  possible" 
and  their  greale-t  concern  to  -ct 
lip  belter  rules  in  govern  the 
thousands  of  indirect  rnulitig:; 
which  air  transport  makes  pos¬ 
sible. 

"While  there  arc  .'iO.mm  speci¬ 
fied  fares  and  ralr.^  in  Ihe  f.AT.A 
'Conference  pattern.  Ihc.se  cover 
le.ss  than  half  nf  ttip  number  ef 
;  fares  and  routing.s  possible  bc- 
'  I  ween  all  of  the  poigls  the  a;r- 


C('me  up  lor  .spcrel  incetings.  quietl 
■  a'v-nfl.s,  see-the-iight  conlerenres 
etc.  with  the  current  meeting 
having  achieved  only  the  li,ghiing 
tip  of  the  seene  for  public  edifi¬ 
cation. 

.As  to  a  health  insurance  plan 
as  proposed  by  Ontario.  Ihi.s  may 
yet  fall  by  the  >\ay-idc,  partlv 
because  not  all  provinec.s  will 
go  along,  and  [tartly  because  the 
planning  has  not  been  organized 
for  quick  discu.ssion  and  action. 
As  to  unanimity,  it  is  ri-asonably 
clear  that  health  insurance  will 
be  Healed  in  Quebec  like  the 
I'lans  Canada  Highway. 

If  the  people  gel  sick  at  Ica.st 
they  will  have  the  benefits  of 
being  sick  aulonomotisly.  But 
then,  when  yon  look  at  the  vast 
number  of  people  who  aie  al- 
leady  taking  caie  of  themselves 
in  various  hospital  plans,  \  ou 
wonder  why  Ontario’.s  Con-erta- 
tive  government  raised  the  issLie 
nf  .socialized  medirine  in  Ihe  fir.sl 
place.  Of  course,  there  are  votes 
in  it. 


Prices  Stiffen 

-Conlinueri  from  Page  It 


mn.si  be  cnnstnicted  on  Ihp  basis  began  to  reco\*er  about  one  yea.- 

nf  rules  agreed  in  Ihe  traffie  con-  aeo 

I'eienccs. 


Maybrun  Mines 


(It  ’.74  data  for  Sept.  14;  .7,7  data  for  .Aug.  71.  Sept.  7.  Sept.  14. 

i2t  .74  data  for  Sept.  1.7;  '.7.7  data  for  Aug.  71.  Sept.  7.  Sept.  14 

(7>  ’.74  data  for  Sept.  27;  ■.7.7  data  for  .Sept.  12.  19.  2(1.  -Source;  A.  F,.  Am-- 

MONTHLY  STATISTICS 


RICES 

Wholesale  Trice  Index  (.7.7-,79- 1(10) 

Vegetable  Products  . 


Textile  Products 


Iron  Product.'  . 

Non-ferrous  Metal.' 
Non-metalic  Mineral,' 


1954 

1955 

,1uly  Jan. -.Inly 

June. 

July  .Ian. -July 

217.8  _ 

2-18.7 

•218  4 

219.6  _ 

197.1 

196.7 

19,7,8 

1  fl.T  0 

*>^0  7  .... 

2.70..7 

227.9 

228.6 

2.70.8 

226.9 

226.9 

226.0  .... 

287,6 

294.7 

295.2 

296.0 

211.7 

217.2 

217.7 

226.0 

167.7 

184.7 

185.0 

138.7 

177,8 

17.7,4 

177.7 

177.7 

176.7  _ 

176.7 

176,4 

176.7  ..  . 

^AftnUR 

Employment  Earning*  (1949-100)  (1) 
Iniinxtrial  rnmpoaUe 


•Aggregate  Payroil.s  . 

Weekly  Earning'  ($)  . 

Manufaeliiring  (Dura hie  gooil*t 


Aggregate  Payrolls  . 

Weekly  Earnings  ($•  . 

Manufacturing  (Non-durahle  goods) 


Aggregate  Payrolls  . 

Weekly  Earnings  -•$-  ... 

Lahoiir  Force  (thou*,  over  14) 


Civilian  Labour  Force 
With  jobs  . 


manufacturing 
Wood  Pulp  ithoii*.  short  tons)  It) 

Di.ssolving  and  .spec,  alpha  .. 


Bleached  Sulphite  -paper  grade i 
Unbleached  Sulphite . 


Unbleached  Sulphate  . . 

Wood  13) 

Sawn  Liimher  (mil.  h.f.m.) 


III.7 

107.7 

111.4 

117.0 

1.73.9 

1. 7.7.1 

1.78.7 

167.7 

78.98 

61.00 

60.76 

60.87 

1 

116.2 

1 

i  116.0 

118.2 

1 1.O.R 

. . .  - ' 

161.7 

!  169.7 

171.2 

I72.I 

67.24 

;  R,7,.70 

67.98 

67  ..70 

1 

102.4 

99.7 

101.7 

I04.’> 

142.0 

1  1 47.9 

146.7 

1.70.7 

.76.83 

^  .79.17 

.79.07 

.79.11 

1 

10.712 

10..722 

10..747 

in.7,77 

7..791 

7.617 

7.778 

7,772 

7,086 

....  j 

7..729 

7.060 

7.287 

802.7 

6.289 

827.7 

870.0 

874.7 

6.789 

.74.7 

.707.7  i 

74.7 

77.8 

72..1 

287.2 

.79.7 

745.7  ' 

77.7 

.7,7.2 

60.7 

421.6 

1,78.7 

1.0.70 

144,6 

144.7 

1.72.6 

L14t 

66.9 

484.7  1 

.79.7 

6,7.7 

68.9 

7,7.6 

74.3 

424,6  ' 

.77.8 

•77..7 

.78.4 

4.79,2 

1  based  on  the  need  or  on  the  par¬ 
ticular  vie^^'s  of  the  provinee. 

To  that  extent,  it  would  be 
|certainly  a  retreat  from  the  cen- 
|iraltzation  which  all  provinces 
profess  to  abhor  hut  w-hieh  they 
require  hecaiise  the  pot  of  gold 
has  a  \'ery  central  location. 

Provincial  Income  Taxes 

Out  of  the  tentative  propo.sal.s 
made  may  come  provincial  in¬ 
come  taxes,  possibly  collected  by 
,  Otta'\  a  and  returned  to  the  pro¬ 
vinces  minii.s  a  collection  fee.  The 
question  of  uniformity  of  rale.s 
and  exemptions  etc.,  then  would 
,  not  ari.se;  or  only  if  Ottawa  w  ere 
I  to  be  called  upon  to  make  equal¬ 
ization  payments. 

The  provinces  may  not  go  for 
rales  which  are  not  uniform  across 
the  land,  becaii.se  it  would  lead 
I  here  .and  there  to  unpleasant  com¬ 
parisons.  On  the  other  hand.  Qiie- 
hre  is  not  going  to  retieal  from 
it.s  current  In'r  rale  and  from  Ihe 
I  family-favouring  .schedule  of  ex¬ 
emptions.  The  Ottawa  government 
can  haidly  grant  every  province 
the  right  to  collect  at  the  rate  nf 
17%  without  losing  out  heavily 
in  Ihe  proce.s.s. 

!so.  the  matter  may  once  again 

UNLISTED  MINES  j 

(Snppliril  b»  r..  K.  I.f'lif  *  r«. » 

FSiri  Askcfli  Bid  Xsked. 

-riostnf  Qiintattons.  On,  i,  I'.Wt 
.Xbna  ,  12  IS  .Natl  Mat  1.4  l« 

.Xconir  *  T'"*.  \aw  Mat  .1  4 

.\dnor  s  a  |.\aw  Augur  *  a 

Anthonian  a-t  22  New  Pan  fi  a 

Rcimoni  .4  7  Nipiron  2.1  2* 

Bluegras.'  M  is  Norbfan  a.i  -t.s 


Industrial  Production 

Industrial  production  in  .Inly  hit 
record  levels  with  the  index 
-1977-79  -  1901  reae'.iing  2(17.7.  up 
11.4  per  cent  o\er  .luly  of  1974, 
and  only  moderately  below  .lime's 
277.7.  having  seasonal  faetors  hi 
mind.  .Tuly  reoresenled  virtuallv 
no  let-down  in  aclivitv.  de>piir 
the  holidav  period. 

Manufacturing  a.s  a  whole  w.'.s 
up  sharplv  at  267.0  compared  with 
only  241.2  in  .luly  of  19.74,  whil'- 
Mining  conlinueri  its  vibrant 
growth,  .standing  at  267.0  again  ’ 

227.7  one  year  ago.  .\'on-Durao> 
Maniifaetures  stood  M  272.9  again  .1 

217.7  in  .lul.v  of  1974.  while  Dur¬ 
able  Manufacturing  snanoed  hack 
even  more  .strongly  to  722.7  com¬ 
pared  with  274.7  in  .luly  of  1974. 

For  the  se\en  months  to  date. 
Ihe  total  Index  averaged  2.77.7 
against  240.6  last  year  and  247.7 
in  the  .lanuary-.ful v  period  of  1977. 
Manufacturing  w-hile  ud  sharply, 
over  the  1974  period  —  an  averag,- 
of  264.1  against  249.9  one  year  ago 
— it  was  onlv  fractionally  ahead  of 
the  same  period  in  1977  when  th 
index  of  manufacturing  produc¬ 
tion  stood  at  267.4,  Mining,  a.s  his 
been  very  evident  oxer  the  past 
several  month.'  is  definitely  th" 
back-hone  of  the  rerovery  to  date; 
the  index  averages  220.7  again.sl 

197.7  in  Ihe  .fanuary-.July  period 
of  19.74  and  only  177.0  in  1977. 

Despite  the  great  improvemeni 
in  Durable  Maiuifacluring  —  a 
7-month.s  average  index  of  717  8 
compared  with  .701,4  last  year — 
it  .still  has  not  reached  the  lex-el 
achiexed  in  the  same  period  of 
19.77  xvhen  the  index  stood  at  729.4 
Rather  tVian  being  regaided  as  a 
source  of  gloom  this'  constitui ■’s 
one  of  the  strongest  poilents  fo. 
the  future,  bearing  in  mind  th’ 
more  involx-ed  selling  and  produc¬ 
tion  cycles  for  thi.'  rlass  of  good.', 
plus  the  heavy  capital  expendi¬ 
tures  program  expected  by 
Ollavx-a 


Tempos 


(Continued  from  Page  1) 

Blackburn  of  Canadian  Press 
and  Norman  MacLeod  of  the 


BUP  -tnd  Lorenzo  Pare  of  t,'.7r- 
tion  Calholique  and  Gerry 
Clarke  of  Weekend  and  I  Nor¬ 
man  Smith  of  the  Ottawa  .lour- 
n«I  began  to  breathe  again,  and 
went  Ihrough  a  mad  24  hours 
to  re-honk  their  flight  and  get 
elearanre  to  .Moseoxx-. 

7'ou  could  hardly  talk  to  Ihe 
boys  all  xx'eek  thev  xx  ere  so 
tourhy:  you  certainly  could  not 
talk  to  them  afterwards,  they 
xvere  .so  bus.v.  So  its  Batu  and 
Basra  for  the  hoys,  the  Colombo 
Plan  and  Leningrad  in  Orlober 
and  the  Crimean  Rix'iera  and 

tea  xxith  Nehni. 

Rut  the  Russians  certainly 
kept  the  hoys  dangling. 

.>  ❖  •> 

Congratulations  are  in  order 
for  hax-ing  stolen  Restigouehe- 
Madawaska  from  the  I,iherals  in 
tVte  hy-electinn.  This  stunning 
rex-ersal  put  Ihe  northermo.st 

.Nexv  Rrtinsxx'ick  seal  hai'k  -nlo 
Tory  hands  for  the  first  time 
since  Mayor  Max  Cormier  pulled 
off  a  miroi'  miracle  back  in 
1970. 

The  x'iclory  of  .T.  C.  Van 
Horne,  a  Campbrllton  lawyer,  is 
at  least  for  the  moment  most 
impressix-e.  Reason  I  say  that  ts 
that  the.se  Nexv  Rrunsvxirk  de¬ 
fections  dn  not  last  long. 

I  have  in  mind  that  a  couple 
of  years  back,  a  locnmotixe  en¬ 
gineer  by  the  name  of  P.  f.. 
Diihe.  a  sometime  Consei  x  atix-e 
and  a  quondam  .Social  Creditor 
ran  on  Ihe  Independent  tickxM 
and  beat  the  regular  Liberal. 

I  haxe  in  mind  too  that  old 
Glou.'cesler  in  a  by-election  re¬ 
turned  the  brilliant  if  misguid¬ 
ed  .Albani  Robichaud  on  the  PC 
platform  and  then  turned  round 
to  oust  him  for  his  Liberal 
cousin  in  the  general  eleetion. 

.So  Drexx’s  next  job  i.=  to  mak-* 
sure  he  x'an  cinch  this  consti¬ 
tuency  xxhich  has  been  mainix 
I.iberal  but  usually  unprediel-  , 
able.  j 

Reason  I  remind  the  Opposi¬ 
tion  I.eader  again.sl  complacen¬ 
cy  is  not,  because  .Albani  Rohi- 
chaud  vxas  beaten  in  the  gener¬ 
al  election,  but  because  the  .same 
thing  happened  to  long  and 
handsome  R,  Chapdelaine  a  PC- 
UN  on  February  7,  1949.  Poor 
felloxx-.  he  xvas  sxx’Cot  out  in  the 
.tune  general  election  the  same 
year  as  Drexx's  hopes  of  pene-  i 
traling  the  south  shore  that  time 
when  Maurice  Boisvert  beat 
Monsieur  Chapdelaine.  I 

The  .same  thing  happened  tip 
Rooerval  xx  ay  xx’  h  e  n  Willie  , 
Spence  for  the  Con.serx  ati ve.s 
won  the  by-election.  .Again 
Diew  xvas  elated  and  again  his 
man  xxas  beaten. 

.Now  I  do  not  xxani  to  .sound 
like  .sour  grape.s.  This  i.s  triilv 
a  great  x  ictory  for  the  Conser- 
vaiixTS,  The  next  job  is  to  keep 
Restigonche-Mada \x  aska.  That's 
not  so  ea.sy. 

.As  to  Bellechassc.  here  again 
yon  haxe  the  old  story. 

The  Conservative  enleis  as  a 
forlorn  hope.  Meanwhile  the 
Liberals  quarrel  between  the 
machine  man.  the  previous  can¬ 
didates  choice  and  .so  on,  Per¬ 
haps  the  classic  case  xxas  in 
1977  in  Quebec  West  xvherc  fixe 
Liberals  ran  against  one  Con- 
serxative  and  thus  you  have 
the  I.iberal  vote  .split  five  way.'. 
Who  xxon?  the  Conserxaiixe. 
naturally  and  that's  hoxx-  Fire- 


I  cracker  D-tfresne  came  to  O'- 

lawa. 

.An.x'xx-ay  the  Liberal  Machine 
fumbled  It  in  Rcllechasse.  and 
for  that  some  heads  xx-tll  fall. 

Naturally  everybody  expeeird 
•lean  Paul  SI.  Laurent  to  xx-in  in 
Temiseoiiala.  The  majority  xx-a.-' 
bigger  than  the  Conseiwat  ive 
had  expected.  Thai's  because 
their  smear  campaign  on  the 
prime  minister's  son  boomci- 
angcrl.  I  heard  from  those  down 
there  that  personalities  -x-ent 
beyond  good  taste. 

Finally.  I  xva.s  delighted  that 
young  Frank  Pnxx-er  made  the 
grade.  I'll  tell  you  xx-hy.  While 
we  xxere  enjoying  vxaim  beds 
and  good  foods  d"ring  the  xx-ar. 
Powei.  a  Hong  Kong  pris-mer. 
was  cold,  without  hope,  without 
anything  from  1941  to  1917. 
Power  will  be  our  fir.sl  Hong 
Kong  veteran  to  sit  in  Ihe  Com¬ 
mons.  His  father.  Chubby  Poxx’ei 
w-ill  be  proud.  Let's  hope  I'le 
kid  has  all  the  courage,  all  the 
fire,  all  the  capaeity  that  the 
old  man  has. 

❖  ❖  •> 

Now  then,  once  more  the  Lib¬ 
eral  regime  has  revealed  its 
•Achilles  Heel.  It  so  happens 
that  on  their  merits,  in  Quebec 
Ihe  Con.serxatix  es  have  no  h.ipe. 
.None  whatever.  Rut  on  tactics 
they  <-an  win  a  few.  In  '"■I'cy 
second  or  third  riding,  the 
Rouges  gel  so  sure  of  them¬ 
selves  that  the  .Machine  mox  es 
in  and  runs  a  roughshod  clee- 
tion.  This  cause.-  bruised  feel¬ 
ings:  naturally,  some  set  'nerx. 
selves  up  a.s  Independent  I.ih- 
erals.  Often  those  independent' 
win.  Thue  they  gel  their  xx-i-jsis 
slapped  b.v  being  denied  a  seal 
in  cauruses  foi  a  year  or  so. 
But  in  the  end  they  gel  inside 
the  pearly  portals  and  are  hand¬ 
ed  the  patronage. 

Well  if  I  xxere  Clenrge  Hecs 
!  or  some  other  brain  inside  the 
!  Conservalixe  parly.  I  'vniild 
hire  a  guy  to  run  as  a  Liberal. 
Maybe  I  xvoiild  hire  txvo,  .Any- 
XX  ay  I  would  hire  enough  talent 
to  split  the  vole.  Then  instead 
of  Ihe  Conserx-atixe  losing  his 
deposit,  he'd  come  to  Ottawa.  It 
is  as  simple  as  that.  .So  here'* 
to  eorriiption,  the  heallh.v  cath¬ 
artic  in  Quebec's  political  .sys¬ 
tem. 

•  ... 

V  V  V 

Nexx’s  that  .South  .Afrix'a  is 
sliding  slowly  toxx’arri  Rrpuhlic- 
^  anism  is  being  taken  in  stride 
here  in  Ottawa.  F.xlernal  .Affairs 
'  is  recimriled  to  the  fact  that, 
any  day  noxv.  the  .Aft  ikaanders 
will  go  outside  the  British  Em¬ 
pire.  They  aie  already  menially 
adjusted  to  this  nexv  adjustment. 

I  Otiaxxa  sees  no  hope  for  any 
rexixificalixxn  of  Ihe  Smol,- 
parly.  Buried  ten  feel  deep  are 
those  who  xxani  to  take  the 
moderate  vieix  of  Ihe  Common¬ 
wealth,  .Africa  plans  to  join 
India  and  Ireland  on  their  oxx'n. 
Ineidenlally  it  will  be  inlcre-l- 
'  ing  to  see  them  Ir.v  to  defend 
themselves  xvilhoui  the  British 
1  Navy. 

Hoxvex’cr,  South  .Africa  plans 
to  leave  home  and  go  its  own 
xvay.  Like  many  another  coun¬ 
try  they  prefer  to  be  on  their 
own  ex'cn  if  pnoi  hy  comparison. 
They  cannot  kick  the  British 
out.  even  if  they  want  to,  but 
,  they  xvill  be  gix'cn  minority 
I  treatment,  kind  nr  crude  accord- 


I  ing  to  locale.  • 

I  Where  the  trouble  really  xvill 
fly  —  and  perhaps  the  blood  'vill 
flow  -  xx'ill  be  when  the.v  try  to 
put  the  hoot  In  the  Indian,-.  The 
.A  frikaanders  don't  xx'ant  th* 
Indians  around.  The  Indian* 
xyork  hard  and  are  shrewd 
traders.  The  fart  that  they  lend 
money  eaiises  no  .Afrikaander 
to  lox  e  them  the  more, 

Oitpxxa  xvill  lake  Ihe  change 
in  stride.  Because  Canada  has  * 
French  minority  xx-jll,  in  fact, 

I  make  the  Frenrh  Canadians  and 
Dutch  .speaking  .Africans  spirit¬ 
ual  kin  folk. 

In  a  xvorrl.  exciting  thought  it. 
m  a  y  he.  Oltaxx'a  plans  no 
changes  xx-ith  the  .South  Afrie- 
ans.  legardless  of  xx’here  they 
are,  inside  or  outside  the  Empire. 

WINNIPEG  STOCK  EXCHANGE 


R.rfi  (*i'o«!nirfion  .... 
(Vri.  \ai.  \»rA%;4\«  A* 

r>o  R  X 

I. a  (’if*  Fonrtft  rl» 
NUinitohH  t.irt. 

UrT.^upni  Cream  ofH. 
Fudri.tl  Grain  «l.in  pf. 
General  Di.suounl* 

(»l.  W.  .’Aaddh’.  ("o. 
Ht-Tonn  I  M  illing 
Mnn»r<’h  Life  40''/  Md. 
.Nor.  Cdn.  Mfj.  I'nit.s 
North  Star  fnl  Com. 
Sovereign  Life  ’.V  /  pfrt. 
Trarler.A  R|<1g.  Asn. 

I'nired  Canadian  rh«. 
Wr'nt.  Giof-ert  pfd.  .... 


Ue.sieol  PrfKliir’t« 
V^'ilvon  .Sfai.  ptd. 
r>»4.  Com. 

.Mine*  4nd  Oils— 


?45.00 

.iO.OO 

i:».7S  lA.ftO 

fin.oo 

18.00 

.‘U.^7 

12..>0  14.00 


Cr.' .sierman  Gold  . OO't  .00*ii 

Flin  Finn  Gold  . 00-’4 

Fort*-u»'u  .  .?.* 

Gold  Lake  . Ol'i  .O.t 

Great  Fall«  M.  A  .S . 03  .O.ii/^ 

Inland  !.ak«»  . OO'^  OCH 

Pa(k'»auk  . 01 

Red  riottd  M  K  .S . O.i  .04 

Rire  Lak»*  Gold  .Off  .o.t 

Winnioei:  River  Tin  .  ,  ,03  .O.tV^ 

Morifime  Securities 


i4'le«tng  QiinlprlenA.  f>rt. 
\4'adia  Tnisi 

Ntlantx’  Ftilirir*.  Ri'rht^ 

AM.  Wholesaler*.  ‘  A  ” 

SouNin*  Ltd..  Cla**  A  ' 
r>o.  CIbac  B 

F.ast.  f'an.  Sa\.  A  !.oan  O. 
F.asfein  Ptilitie*.  pfd. 

Fa.xiern  1'rusl  Co. 

(;rt‘4l  K;'«ieiii.  1*7%  pfd, 

Do  .V  ■*%  pfd.  . 

Halil*-i\  litsiii  ance 
xN'nritime  Life 

iVlaiitime  Paper.  SW  pfd.  . 
Maritim*  Steel,  pfd. 

Do.  uommoi) 

.Maritime  Tel.  A  T.  common 
rN>.  pfd. 

.M<  ir*  Ltd.,  common 
Do  pld. 

National  Sea  Prod.  pfd.  . 
Nova  .Scotia  Tru«1  C«. 

\,R.  Telephone 
N.S,  l.ishi  A  PoMer.  common 
r>o.  i'“e  pfd. 

Do.  1*'.'‘.r  pfd. 

Ocean  FiNheries.  ,7*7''/  pfd. 
Ol’nd  A  Son  I. id..  ria««  *'A" 
Do.  ('lass  R” 

S'  r  Sec*  ice.  pfd. 

Stair.*.  Son  A  Morrow.  '.A" 
St  intlelds.  ('las*  A” 

Do.  rias*  B’ 
t^nlird  Serxit'f.  ('la»*  ■a” 


4.  lA.VSt 
Rid  .Asked 
AO, on  AA.OO 


From 


TH£ 


INVESTORS’  INDICES 


Canada  . 

F.a.sl  of  Rockies 


Cattle,  hides,  storks  tths.i 
Cattle  hide.*,  slocks  Mhs. 

Radio  and  TV  Set*  1.7) 
E*timated  production 


Radio.' 

Television 


790  7 

.7.432 

7,78.4 

684.9 

841.4 

777,2 

1.478 

.71,7.7 

.701,7 

401 .7 

417.7 

2.004 

422.7 

787.4 

440  1 

.7;41 

j 

7'20 

717 

726 

99.2 

1.088 

1 

1 

194 

176 

127 

1.7.2 

1 

271,7  . 

40.1 

42.1 

69.4 

71.4 

208.2  ' 

47.8 

.76.7 

74.7 

Calu  Cont 

Cardinal 

Clinger 


1  Oklend  7 

■>2  Ont  Nick  .N  10 

It  Pascali*  8 


Cont  Cop  38  .11  Pom-  I'ran  |0 

Dawmar  ;?fKi  Provlncia!  1 

Derogan  11  13  One  Raryl 

I  Kast  -A.sh  I1.>  1-V»  Que  Oka  .V2 


:  Flu  Bar  Kin 
i  Fund  Ra.v  ?1 
:  Garland 
jClencona  4 
iGoldmaqiie  7 
'imp  Min  !0 
independ  M 


Quedon  13  18 

?3  Que.io  .A  7 

.10  Rainville  80  oo 

4 1  .•  R  a  nd  Mai  S  7 

9  Rcrictm  h  8 

Roymont  10  i.a 

1.1  St  Law  70  80 


jlnt  Ashest  11  11  .St  Michael  .iO 


j  Kamlae  9 

Kenbay  13 

Kenmar  l.i 
King  Cop  KO 


11  Scott  Chih  II  13 

18  Sclbv  >8  31 

.30  Sheff  Cop  10  22 

8.3  {South  Bach  8  ll 


111  .74  flala  for  July;  '77  data  for  May.  June.  .July. 

(2i  Source:  Cdn.  P.  P.  Assoc. 

(3)  '.74  data  for  June;  '.77  data  for  Apr..  May.  .lime. 


Lake  \or  I’.*  t  in  .Staili;hl 


I  Echo  711  »(i  I  Iran  Kins 


[Montgray  2.30  '*80  Wm  Le, 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistic*)* 

Sep.27 

.Sep.22 

Sep.  1.5 

.Sep.8  5’r.Ago 

I7.7..7 

149.8 

259.2 

1.75.5 

90 

.Stocka  (Total)  . 

252.8 

2.59.2 

259.0 

2.56.9 

189.8 

4.''„7.7 

.760.9 

811.2 

789.9 

JI 

Machinery  and  Equipment  . 

795.0 

825.7 

811.2 

786.7 

719.9 

747.8 

471.8 

1 107.9 

.774.1 

9 

Pulp  and  Paper  . 

1096.0 

1105.9 

1098.9 

I  ino.i 

774.7 

1.78.4 

•127.9 

272.9 

1  '28.8 

2 

Flour  .Milling  . 

2.72.0 

276.7 

205.7 

196,1 

174.2 

149.2 

n.7.0 

180.1 

123.4 

5 

Oils  (Refining)  . 

170.6 

177.4 

108.1 

174.7 

144.6 

280,6 

166.0 

191.8 

148.4 

10 

Textiles  and  Clothing  . 

191.8 

188.7 

182.9 

177,4 

1.57. 7 

127.1 

113.6 

201.4 

121.9 

14 

Food  and  Allied  Products  . . 

2004. 

■201.4 

200.9 

198.0 

147,8 

424.7 

776.6 

670,0 

'  427.4 

10 

Beverages  . 

648.1 

6.50.0 

641.6 

677.9 

.70.7.0 

296.6 

267.7 

472.9 

277.4 

17 

Building  Materials  . . 

467.7 

470.8 

471.6 

472.9 

.746.7 

1.79.4 

101.2 

215.4 

100.9 

2 

Industrial  Mines  . 

207.6 

217.7 

21.7.2 

217.4 

1.77.2 

175.4 

147.7 

270.7 

1.54.7 

78 

Industrial  Stock*  . 

.  267.7 

•;70.7 

269.6 

■166.2 

191.8 

761.0 

244.9 

.797  8 

2,77.2 

2 

Transoortation  . 

,  787.7 

792.0 

.79:).7 

.798.1 

297.7 

102,7 

90.6 

174.4 

102.6 

7 

Telephone  . 

,  171.8 

171.9 

172.8 

1.72.8 

114,4 

148.8 

128.1 

201.2 

1.70.8 

9 

Poxver  and  Traction  . 

195.7 

201 .2 

199.8 

199.5 

1.79,0 

170.3 

144.0 

214.1 

174.4 

14 

Utilitie*  Sloeki  . 

,  208.5 

211.8 

212.2 

212.8 

170.7 

181.8 

161.1 

27,7.1 

182  8 

7 

Rank  Stocks  . 

249,8 

237.4 

260.2 

264.8 

217.0 

•Bast,-':  .Average  stncK  orices  1 93.7-39=1 100.  Weight  i.*  given  to  number  of  shares  outstanding. 
Last  revised  January.  1977. 


Aluminum  wax  named  by  a  man 
XX ho  nexer  xaxx  it.  In  1307  the 
great  xcienlixt  Sir  Humphrey 
Davx  decided  that  alumina  Had 
a  metallic  base,  but  failed  to  6nd 
a  xxax  to  extract  the  metal. 'Rut 
he  went  ahead  anyxx'ay  and 
chrixiened  the  unseen  metal 
‘'aliiminiim".  Later  he  changed 
hix  mind  and  re-named  it  alu¬ 
minium.  Both  versions  are 
still  Used. 

V7  onder  il'ihe  English  scientist 
e'er  dreamed  of  the  day  xxhen, 
in  I'ar-off  Canada,  millions  of 
h>  dro-cleciric  horse  poxverxvotild 
unlock  the  riches  of  alumina  tn 
produce  more  than  ,*00.000  i.'xn* 
of  aluminum  a  year.’ 

ALUMINUM  COMPANY 
OF  CANADA.  LTD. 
f ALCAN, 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  AUGUST  31,  1955 

(Amount!  in  thousands  ef  dollars) 


LIABILITIES- 


NAME  OF  BANK 


Bank  of  Montreal  . . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank . 

La  Banque  Provinciale  du  Canada  . 
The  Canadian  Banlc  of  Commerce 
The  Royal  Bank  of  Canada 

Banque  Canadienne  Nalionale  . 

Imperial  Bank  of  Canada  ...... 

Barclay.*  Bank  fCanadat  . 

The  Mercantile  Bank  of  Canada  .... 


Itepuixils  l*,v 
Govt,  of  fan 
in  Canadian 

l>epu.slts  hy 
Canadian 
prnv.  govt, 
in  Canadian 

nrpnsits  hv 
other  banks 
in  Canadian 

nppo.sils  hx- 
other  banks 
in  eiirr,  other 

Prrsiina  l 
savins^  rtrp. 
in  ranadt;)n 

Volfie 
deposits 
tn  Canadian 

liemand 
deposits 
in  Canadian 

Olhfr  drpoMts 
in  currency 
other  than 

Advances 
from  Bank 
of  Canada 

Ai'cenlances. 
giiarantees 
and  letters 

Other 

t  apiiai 

Be.st 

I'ndivided 
profits  at 
latest  fiscal 

'Ibial 

eurrrncy 

c*tirr«ncy 

nirrency 

than  (do. 

ourrenry 

currrno 

currency 

Canadian 

secured 

o(  credit 

liabilities 

paid  lip 

account 

year  end 

Ltabtlirlei 

.IS 

8 

.$ 

.$ 

.t 

.$ 

$ 

$ 

% 

% 

$ 

S 

4.7.9,71 

71,749 

71.877 

8. 1 69 

1.279.240 

175.169 

818.072 

171,374 

.76.566 

1.584 

44,992 

89.984 

2.612 

2,694.39.5 

17.830 

7,829 

8.326 

6,437 

.543,518 

4.7,876 

.70.5.748 

125,087 

16^06 

1.616 

1.5.000 

35.000 

724 

1.129.377 

13,292 

7.771 

16.222 

2.76'? 

670,288 

47..792 

.790.777 

29.202 

1 1.220 

1.106 

1.5.000 

.70,000 

1.877 

1.239.869 

.7,287 

1,124 

567 

149,460 

11,141 

62.417 

.720 

1  ..758 

188 

7.000 

.7,000 

.737 

240,395 

71. .791 

.76,421 

•70.200 

11.018 

1.055.822 

102.442 

674,087 

1.74,797 

.79.968 

1..729 

77.147 

63.656 

648 

2.235.424 

•74.772 

4.7,.571 

.76.027 

.72.7.72 

1.242,822 

149.681 

9.5.7.917 

467.062 

78.377 

8.800 

42.000 

104,000 

1  ,.504 

.7,197.26' 

12.171 

7.128 

2,634 

276 

770,766 

74.934 

171.977 

7,997 

1.619 

298 

7.000 

11,000 

148 

601.940 

10.7.70 

27.744 

1 2,204 

1.188 

774.066 

48.277 

2.74.792 

11,979 

9,921 

2.2.73 

9.986 

21,970 

1.066 

765.736 

717 

40 

4,261 

419 

9.097 

1.967 

17.917 

1.909 

1.117 

11 

7.090 

7.000 

297 

79.340 

79 

1,491 

198 

478 

1 .95.5 

1 .729 

410 

698 

2. 

L.500 

400 

I 

S„521 

— _ 

_ _ 

• - 

- - - 

- — - 

— 

- - 

- — - 

- - 

- - - 

— 

- - 

- - - 

169.776 

162.9.77 

1.73,807 

85.977 

7.69.5..5,57 

798,994 

.3.606,781 

916.1.77 

180.811 

20,787 

180.927 

762.010 

0,012 

12.1.72.9.56 

Hep.  with 

Cheaiies 

Dominion 

Dominion 

Call 

Call 

Other 

Gold  Ar 

\oles  Ar 

tinvl.  and 

Hep.  with 

xth.  banks  and  other 

Govl.  of 

Govt. 

jind  short 

and  short 

l.iun  tn 

(Ithrr 

current 

Share* 

N.\ME  OF’  BANK 

Gold  A 

depo.sits 

bk,  notes 

tith.  banks 

in  ciir. 

items  in 

Canada 

Hhorl 

f-una 

rrnvinriiil 

illhcr 

Sectirilics 

lo;in* 

loans 

Canadian 

Loan*  lo 

1  urreni 

loans 

Non- 

and  loans 

with  Bk. 

nth.  than 

in  Cdn. 

nth.  than 

transit 

treasiirv 

Term 

Term 

Govt. 

.Vlunicipal 

Canadian 

other  lhajx 

in 

outside 

Provincial 

muni- 

loans  in 

out.side 

nirrf  nt 

Bank 

to  Cor- 

l,r((cr* 

Other 

i'otai 

Canada 

Canada 

of  Canada 

Canadian 

currrno 

Cdn. 

net 

bills 

Securities 

Securities 

Securities 

Securities 

Securities 

Canadian 

xiorigases 

Canada 

Canada 

Govts 

cipalities 

Canada 

Canada 

loans 

premisp* 

■  porattons 

of  credit 

asset* 

$ 

.$ 

$ 

$ 

$ 

$ 

.$ 

$ 

$ 

-  .S 

S 

N 

s 

X 

S 

$ 

% 

% 

.$ 

$ 

$ 

Bank  nf  Montreal  . .  . 

4.495 

IP 

182.388 

3.183 

979 

77,799 

1.7,5,487 

123.127 

112,3,74 

773,870 

87.701 

44.179 

124,449 

62,884 

42.17.7 

26.928 

52.207 

6.710 

21.190 

807.787 

21.720 

417 

26.657 

1.490 

.76,566 

736 

2.694,395 

Bank  of  Nova  Scotia 

1,683 

395 

76.390 

6.815 

7 

22.080 

47,227 

20.425 

28,015 

216.386 

.7.174 

12.484 

27,037 

20,097 

8..566 

27,642 

48.877 

904 

7.415 

4,70.181 

68,337 

1 

11,778 

1.109 

16.306 

7,76 

1.129.375 

Toronto  Dominion  Bank 

2,205 

1 

82.903 

2.790 

468 

2,7.178 

98.81.7 

22,710 

30.044 

294,699 

24.309 

24.7.72 

28.330 

668 

11.199 

23.047 

22.384 

2.767 

11.934 

494.182 

3..762 

67 

18.629 

14.220 

186 

1.239.869 

Provincial  of  Canada  . . 

777 

16,267 

536 

2 

1.047 

12.902 

8.96.7 

8.357 

.79.7,79 

19.433 

11.431 

8.447 

776 

1.179 

7.796 

118 

9.077 

39.272 

277 

4,247 

1.558 

,724 

240.395 

Can.  Bk.  of  Commerce 

2.908 

87 

160.698 

4,111 

799 

.75.779 

88.480 

73.714 

70.860 

.731.607 

43,631 

37.142 

78.037 

.78.647 

76.727 

46.291 

46.589 

7.117 

19.102 

7.79.553 

.76.022 

129 

21.881 

I8..7;)6 

79.968 

1.017 

2,235.424 

Royal  Bank  of  Canada 

4,092 

1,092 

200,816 

27,097 

.316 

133.407 

104.339 

110.822 

120.487 

732.747 

77,252 

40,492 

1.50,261 

1.56.677 

71.691 

69.435 

.52.786 

7.665 

16.364 

863.288 

167.437 

282 

30.257 

7.170 

78.377 

1.018 

3.197.261 

Canadienne  Nationale 

1,587 

1 

42.224 

1.240 

2 

4,020 

26.5,57 

74.861 

27.747 

100.997 

35.662 

23.006 

11.170 

1..59I 

7.662 

17.787 

909 

24.742 

235.270 

740 

11 

8.863 

1.619 

66 

601.941 

Imperial  Bank  of  Can, 

1.461 

.76.341 

I. in 

125 

8.209 

39.835 

20.927 

15.059 

179,262 

19.696 

1R..743 

15.716 

890 

6.997 

1.7J22 

277 

5,717 

744,408 

70 

4.544 

.•1.187 

9.921 

1.58 

763.736 

Barclay.*  Bank  (Can.).. 

n 

662 

75 

1.77 

770 

4.197 

2.000 

2.417 

8.784 

7.807 

.557 

97 

1.072 

72 

2.ni7 

9.897 

1 

1.182 

1.117 

73 

.79.340 

Mercantile  Bk.  of  Can. 

12 

439 

47 

79 

1.146 

77 

710 

747 

428 

127 

77 

107 

72.5 

7.7,78 

190 

698 

10 

8.521 

Total . 

19211 

1.797 

819.128 

47,0x95 

2.490 

769.4.77 

.5.77.912 

418.2.57 

41,5,6.77 

2.R78..739 

716.788 

212,.799 

14.7.641 

.702.894 

181.264 

?,7P.2,6 

222.4.79 

19,0,77 

115.181  1,0,77.196 

716.816 

1.777 

128.228 

.71.29.2 

180.814 

1.1.73  1 

12.1.52.9.56 
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More  Idle  B.C.  Mines  May 
Reopen  for  Copper  Output 


with  $984,324,  equal  io  66  cents  a 
share.  Earnings  do  not  include 
profit  on  disposal  of  marketable 
securities,  , 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  July  31  moder- 
■ilely  hisher  at  $3,.i22.371,  as  com¬ 
pared  with  July  31sl,  I9,‘j4  figure 
of  724. 


Giant  Mascot 


King  Copper  Ratifies  Kenneo 
Agreement  for  Mine  Financing 

As  a  result  of  the 


(Special  to  The  Financial  Times) 

Vancout’cr,  —  Shortage  of  cop-  developed  length  on  the  main 
per  eonlinucs  to  stimulate  activity  orcbody  on  the  1,2.90  and  1,200 
in  the  red  metal  in  British  Colum-  elevations  i.'  now  600  feet  for  an 
bia.  Several  companies  that  have  average  width  of  .30  feet.  He  said' 
been  relatively  idle  in  recent  years  all  the  company's  ma.ior  ore  ob- 
arc  taking  a  new  lease  of  life,  andijoctives  should  be  reached  byi 
while  such  companies  as  Britan-  next  May  at  t/e  present  rate  of 
nia  Mining  &  Smelting  Co.  and  progress. 

Granby  Consolidated  Mining  &l  Two  diamond  drills  for  explor- 
Power  Co.  may  benefit  most,  ation  of  new  occurrences  are  in- 

being  the  largest  producers  ;  eluded  in  the  program. 

In  the  province,  several  small  .\nother  comoany,  Canam  Cop- 
properties  arc  beginning  to  come  per.  reports  good  lesults  from  its 

into  their  own.  dhomond  drilling  program  on  its 

The  mo.-;!  fa\-ourable  progrc-s.^ilrvermay  pi'operty  near  Hope,  H. 
is  reported  by  Cowichan  Copperit'.  Foreman,  managing  director. 


tensification  of  scientillomclcr  ' 
leadings  with  depth.  Results  to  ’ 
dote  has  been  satisfactory  and 
warrant  immediate  diamond  dril-i 
ling.  Drilling  will  commence  asl 
.soon  as  a  wdntcr  camp  has  been 
established.  | 

Alan  ,1.  Perrier.  C.A..  had  ten-; 
jdered  his  resignation  as  direcfoi'i 
■and  secretary-treasurer  of  ‘hci 
Icompan.v  and  James  D.  Kadlec,  j 
‘LL.B..  of  Montreal  w^as  elected  ai 
and  named  .secretary- j 
The  remaining  direc-i 
re-elected  for  the  en-1 
as  follows:  president 
and  director  .\ndrcw'  R.  L.  Me- 1 
Naughton.  Montreal;  vice-presi-l 


agi’cement. 

ts  directors  of  King  Copper  Mining 
Corp.  have  signed  with  Kenneo 
Explorations  (Canada)  Ltd.,  a  sub¬ 
sidiary  company  of  Kcnnccott 
Copper  Corp,  of  the  United  States, 
for  development  of  King  Copper'.s 
220  square  mile  closure  in  the 
province  of  Nova  Scotia,  that  the 
company  will  receive  a  10')  net 
carried  interest  up  to  the  firs' 

$.3,000,000  to  be  expended  by . . 

Kenneo.  The  annual  meeting,  held  [director 
last  week,  ratified  this  agreement  i  treasurer, 
with  Kenneo  tors  were 

E.  Williams  Dayman,  company's  suing  yeai' 
consulting  geologist,  reported  pro- 
gre.ss  at  the  King  Copper  O..I 
gioup  of  Uranium  claims  on  Sou¬ 
lier  Lake.  Lake  .^thabaska  area 
United  States  Saskatchewan.  The  l  .iOO  -  foot 
with  the  east-west  fracture  has  now  been 


'[Lead  Mountain  pro.ject.  five  miles 
[[from  the  pi'oducing  property. 

Ore  found  to  date  on  the  No.  9 
level  at  the  main  mine  compares 
I  favourably,  it  is  stated,  with  that 
found  on  No.  8  level,  source  of 
company's  present  production.  In 
addition  thei’e  are  indications  of 
additional  orebodies  below  the 
No.  9  level. 

The  244  feel  of  drifting  and 
cros.scutting  and  40  feet  of  raising 
at  the  Lead  Mountain  property 
carried  out  in  .August  showed  the 
iprei^ence  of  considerable  ore  grad- 


iing  better  than  two  per  cent  lead,  f-'' 
company  states.  „  '  !  .  . 

rently  are  under  way  with  a  large 
but  unidentified 
company  in  connection 
Leafi  Mountain  development, 

Eight  diamond  drill  stations 
have  been  cut  at  Lead  Mountain  I'r 
and  diamond  drilling  is  pi-occcd-  pl* 
ing  from  the  exploration  adit.  or) 

In  August  company's  mill  treat-  ovi 
ed  l.i.726  tons  of  oi-e  from  the  .''i40..36  per  Ion. 

main  mine.  This  tonnage  aver-  .Additional  trenching  on  No.  . 

aged  3.7,1  per  cent  lead  and  0.8  trench  he  has  sa.vs  shown  an  tn- 

per  cent  zinc  and  resulted  in  an 

operating  profit  of  $,1.3.8.16.  Costs  pStf  fZnlA 

were  Sl.i.OOO  higher  than  the  '  VJOiO 

monthly  average  for  the  yehr  he-  Pitt  Gold  Mining  Co.  Ltd.  an- 
cause  of  the  cost  of  preparing  No.  nounces  that  a  special  general 
9  level  for  mining.  Capital  ex-  meeting  of  its  shareholders  will 
pendituies  totalled  $17, .322.  be  held  on  October  4.  19.35,  to 

consider  increasing  the  authorized 
■c  its  new  financing  capital  of  the  compan.v  from  .3.000.- 
000  to  7.000.000  .-iharcs  by  the  c)c- 
ation  of  an  additional  2,000,001) 
share.c.  $1.00  par  value  each. 

W,  D,  L,atinier  &  Co.  Limited, 
on  behalf  of  a  client,  has  taken 
down  and  paid  for  148.000  share.-, 
at  15  eenis  per  shaie  due  Decern-' 
bei-  16.  19.3.3.  being  part  of  the 
new  option  of  200.000  shares  at 
that  price. 

There  aie  4, 999. .389  .-hares  out¬ 
standing  and  411  shares  are  in  the 
treasury. 


Negotiations  cui' 


For  Men  of  discerning  fastidiousness . . 
or  those  with  individual  problems  as  to  fit 


Sufficient  assessment  work  has 
been  done  to  bring  the  gi’ound  to 
patent. 


Custom-made  to  Order 


erea,  jrocK  usiea  b-  o 

'  elsewhere.  The  compan.v  has  in- 

di  -aied  it  is  nirticular! v  into- 
share-  riiate  to  the  Ralph-Midalefield.  ested  in  its  holdings  in  southeast- 
)  have  Pacific  Petroleums  Ltd.,  and  its  ern  Saskatchewan, 
ization  associates,  spon.sores  of  Westcoast's  .At  recent  meeting.-  of  the  Board 
;  com-  6.30  mile  natural  gas  pipeline  to  of  directois  of  .New  Gas  Explora- 
pprov-  the  Canada-United  States  border,  tion  Co.  of  .Albe)ta  Ltd.  and  Pop- 
ital  of  own  a  ma.ior  interest  in  the  same  lar  Oils  Ltd.,  the  following  diiec- 
-mally  Peace  Rive)-  acreage  and  the  sue-  tors  and  officei-s  were  elected  and 
•e  ccr-  ccssful  conclusion  of  the  current  appointed: 

ipany.  bearings  befo)’e  the  Federal  Power'  New  Gas  Exploration  Co.  of 
of  .AI-  Commission  in  Washington  would  .Alberta  Ltd.:  Frank  E.  Hall.  Van- 
ids  of  roppn  the  early  and  active  explo-  icouver,  president  and  director;  N. 
be  ex-  ration  and  or  development  of  the  G.  Lacey.  Calgary,  vice  president 
wo  of  P''"Pr'rties.  and  director;  .1.  J.  Statler.  Calgary, 

ir  one  Concurrent  with  the  capital  re- [managing  director;  A.  P.  Bowshei'. 

been  orsanization  of  the  company.  Can- 'Calgary,  G.  I..  McMahon.  Calgary, 
tlgar.v  .Atlantic  Oil  Co.  Ltd.,  head-  W.  S.  Gray.  Calgary  and  G.  .Stan- 

mg  a  group  of  independent  fin-  difer.  New  York,  directors;  .1.  K, 
an  90  anoal  interests,  purchased  .300.000iFletcher.  Calgary,  secrelarytiea- 
ihai'es  -'hares  of  the  new  .-tock  and  as-  suier. 

a  two  .'umed  active  rnanagement  of  the  Poplar  Oils  Ltd.;  J.  J.  Statler. 
hange  company’s  holdings.  The  Cana-  Calgary:  president  atid  director; 
ipany  dian  .Atlantic  group  also  obtained  N.  G.  Lacey.  Calgat.v,  vice  presi- 


Always  available  in  a  wide  selection  of  the  season’s  best  pro¬ 
curable  IMPORTED  British  materials  .  .  in  the  newest  weaves, 
patterns  and  colours 


individually  cut  with  quiet  elegance 
and  good  taste  by  our  own  Master-Designer .  .  these  suits,  we 
emphasize,  are  bench-made,  hand-tailored  and  hand-finished 
in  our  own  Custom  workrooms  on  the  H.R 
depending  upon  the  material  selected,  the  prices  start  at  $135 


•remises 


Sherbrooke  at  Mountain 


Here’s  an, 

important 

^  in  any 
secretary’s  ^ 


10th  Series  Canada  Savings  Bends  pay  3'/4%  interest  each  year 
far  12  years— are  cashable  ot  full  face  value  plus  earned  interest 
ot  any  lime.  They  ere  avoilable  in  denominations  of  $50,  $100, 
$500,  $1,000  and  $5,000,  with  a  limit  of  $5,000  of  this  Series  in  any 
one  name.  These  denominations  are  all  avaltoble  registered 
as  to  principal  with  coupons  ottached.  The  $500,  $1,000  and 
$5,000  denominations  are  also  available  in  fully  registered  form 
with  interest  paid  by  cheque.  All  Bonds  can  be  secured  through  - 
Banks,  Investment  Oeolers,  Trust  or  Loon  companies,  or  through 
companies’  Payroll  Savings  Plans. 


